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THE FINANCIAL SITUATION. 


The event of the week has been the practical clos- 
ing of the Burlington deal. As we announced last 
week in this column, the Northern Pacific and the 
Great Northern railroad companies are about. to be- 
come the joint owners of the Burlington and will 
assume joint control. The figure at which a majority 
of the stock is to be secured is 200, and a four per cent 
bond executed by the two companies which have made 
the purchase, with the stock in trust as collateral, is to 
be given the owners in payment. Ih other words, the 
Great Northern and the Northern Pacific have agreed 
to pay 8 per cent on the Burlington stock. It is not 
to be supposed that this arrangement will affect dis- 
advantageously the business of the Chicago & 
North Western or the Chicago & St. Paul. At one 
time there was some concern felt on that point. No 
doubt the two roads last named will act together, and 
if later they should find their interests imperiled, 
they have it in mind to extend their system in some 
manner to the Pacific. According to the present un- 
derstanding the Erie Railroad is not to become a part of 
the Northern Pacific and Northern and Barlington 
deal. Whether it may not be taken in on some fu- 
ture occasion is not so clear. It seems to be a fact 
that Mr. Morgan and Mr. Hill are large owners of 
Erie stock. 

No other developments of importance have been 
brought to completion. There has been heavy buying 
of the Gould roads and rumor has connected various 
systems into a deal—larger than any that has preceded 
it—under Mr. Gould’s control, but little of fact has 
transpired concerning the matter. A small strike at 
McKeesport was early in the week made the source of 
a decided disturbance in the stock market. The 
National President of the Amalgamated Association 
announced in a very ostentatious way that through his 
instrumentality the McKeesport affair was - about to 
involve all the properties of the United States Steel 
Corporation. As a consequence a severe attack was 
made on those stocks at the Exchange on Tuesday, the 
market being that day extremely active, the sales 
reaching 1,766,185 shares, and prices of a large num- 
ber of properties, among them the steel stocks declined, 
though as a rule not materially. The rumpus turned 
out to be a case of vox et praterea nihil. We have 
written on the subject in a subsequent article. Since 
Tuesday, with the completion of the Burlington deal, 
the market has been steadily growing in activity, 
and yesterday the sales aggregated 2,174,280 shares, 
peing the largest day’s business on record. The 


sales for the week have also never been equaled, 


‘the aggregate for the six days reaching the ex- 
traordinary total of 9,635,549 shares. Secretary Gage 
has continued to buy bonds during the week; he 
has taken all that have been offered at his figure, 
the total accepted since Thursday of last week 
being $2,850,000, making, with the premium, $3,236,- 
175. Our money market has not become appreciably 
higher during the week, notwithstanding the loss of 
$2,002,800 cash by the banks, according to their state- 
ment of last Saturday. Any rise that might have 
been anticipated has been prevented in part by the 
disbursements of Secretary Gage noted above, by the 
fact that there has been no appearance of a renewal of 
gold exports, and the general expectation of a return 
flow of money from the interior this week. 








In the death of George Coppell, which occurred 
yesterday morning, the financial world loses one of itg 
moat distinguished representatives. During the last 
quarter of a century he has been unusually active in 
financial and railroad affairs, and he has been cop. 
nected with many important undertakings. His work 
was always on the constructive side. It would be easy 
to point toa large number of successful enterprises 
with which he has been prominently identified, 
and which owe much of their prosperity to 
his efforts. He was the senior member of 
the firm of Maitland, Coppell & Co., a honse 
whose history extends back more than a hundred 
years. Under its original title the house was estab. 
lished on July 1 1796, the founders being James 
Lenox and William Maitland. Later the firm became 
Lenox, Maitland & Co., then Kennedy & Maitland, 
then Maitland, Kennedy & Co., then Maitland, 
Comrie & Co., and on January 1 1847 Maitland, 
Phelps & Co. Under the latter title the firm was 
continued until July 1 1896, when tae present name 
was assumed. Mr. Coppell became a member on 
January 11880. The character maintained by the 
house through all these various changes is of course 
well known to every one who has any acquaintance 
with business matters. Mr. Coppell’s personality and 
activity contributed in an eminent degree to both its 
high standing and its success. 

In corporate undertakings Mr. Coppell has been best 
known as Chairman of the Board of Directors of the 
Denver & Rio Grande RR. Co. He was very promi- 
nent in the reorganization of that property, which 
occurred in 1886, and he guided the finances of the 
new company from that date up to the present time. 
The existing prosperity of this company attests the way 
in which it has been administered; but Mr. Coppell also 
took part in numerous other railroad reorganizations. 
The Wisconsin Central may be mentioned as one of these. 
The reorganization of this company was a very laborious 
affair, extending over a great many years, there being 
so many different interests to harmonize. The reha- 
bilitation, however, was finally effected. Mr. Coppell 
was Chairman of the Board of Directors of the new 
company, which is now firmly established with a bet- 
ter future than it ever previously had. Mr. Coppell 
likewise was connected with the reorganization of the 
Norfolk & Western and the Wheeling & Lake Erie, 
of both of which railroads he was a director at the 
time of his death. As indicating the great 
range of his interests and the wide scope of 
his activity, it may be noted that he was 
a trustee of the Atlantic Mutual Insurance Company 
and of the Metropolitan Trust Co., a director of the 
Mercantile Trust Co., of the Western Union Tiele- 
graph Co., of the Audit Co., of the American Car 
& Foundry Co., of the Denver Union Water Co., of the 
Rapid Transit Subway Construction Co., Vice-Presi- 
dent and Director of the United States Guarantee Co. 
and of the MoKenna Steel Working Oo. of Joliet, 
and President and Director of the Railway Equipment 
Co. In private life Mr. Coppell was much beloved. 
Of a genial disposition, kindly and considerate in 
manner, liberal in his tastes, he made friends readily— 
and kept them, too. His loss will be sincerely and 
widely mourned. 





The statement of the New York Associated Banks 
last week was more favorable in that it showed an 12- 
crease of $2,120,225 in surplus reserve, carrying this 
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item to $7,938,200. The gain in surplus, however, 
was the result of a decrease of $4,123,025 in required 
through a reduction of $16,492,100 in deposits. 
This reduction was due to a liquidation of $13,484,600 
_ jn Joans and to a net loss of $2,002,800 in cash, which 


reserve, 


loss very nearly corresponded with the preliminary 
estimates. The partial recovery in surplus reserve has 
given only slight relief to the money market. The 
number of banks which were below the limit of 25 per 
cent of reserve to deposits was reduced from eighteen 
national and six State institutions in the previous 
week to eleven national and ten State banks last week, 
enabling, however, only three-fourths of the national 
banks, the majority of which were the smallest, to 
loan with freedom. The calling of loans, which 
was the feature in the previous week, con- 
tinued during the current week, while the 
Stock Exchange requirements for money were 
unabated because of the active speculation in stocks 
at generally higher prices which was encouraged after 
the middle of the week by the completion of the Bur- 
lington railroad deal. The urgency in the demand 
for money, which was reflected in the high rates 
ruling for call loans, was responded to, as was the 
case in the previous week, by local trust companies 
and by institutions in Philadelphia, Boeton and Chi- 
cago, but notwithstanding such offerings the tone of 
the market remained generally firm. Sub-Treasury 
operations contributed to the supply through pension 
payments and through disbursements for 4 per cents of 
1907, which were bought forthe sinking fund. These 
purchases amounted during the bank week to $2,850,- 
000 (namely $1,000,000 on Friday the 12th, $1,500,000 
on Monday the 15th and $350,000 on Wednesday 
the 17th), making with the premium, $3,236,175. 





Money on call, representing bankers’ balances, 
loaned at the Stock Exchange during the week at 6 
per cent and at 24 per cent, averaging about 5 per 
cent, On Monday and on Tuesday loans were made 
at 6 per cent and at 3 per cent, with the bulk of the 
business at 54 per cent. On Wednesday transactions 
were at 6 per cent and at 4 per cent, with the major- 
ity at 5 percent. On Thursday loans were at 54 per 
cent and at 3 per cent, with the bulk of the business 
at 4 percent. On Friday transactions were at 5 per 
cent and at 2} per cent, with the majority at 44 per 
cent. Banks and trust companies quote 4 per cent as 
the minimum, though the business has been largely 
at the higher rates ruling at the Stock Exchange. 
There is no demand for thirty-day collateral 
loans and very little inquiry for those for sixty 
days, for the reason that borrowers regard it as 
probable that the present activity in the call 
loan branch of the market will not long con- 
tinue. Brokers freely offer money on time 
and there seems to be a disposition to make 
concessions as to rates. Quotations are 4 per cent for 
thirty to sixty days and 44 per cent for from three to 
six months on good mixed Stock Exchange collateral. 
Some four months’ loans have been made by banks at 
4 per cent on choice security, and doubtless contracts 
for longer periods on the same grade of collateral 
would be negotiated at this rate. There is very little 
commercial paper offering, and mercantile borrowers 
who need accommodation generally resort to their 
banks. Thedemand is good from the interior and 
quite moderate from city buyers. Rates are 4 per 
cent for sixty to ninety day endorsed bills receivable, 








4@4+ per cent for prime, and 5@6 per cent for good 
four to six months’ single names. 


The Bank of England minimum rate of discount 
remains unchanged at 4 per cent. The cable reports 
discounts of sixty to ninety day bank bills in London 
38@34 per cent. The open market rate at Paris is 
23@2? per cent, and at Berlin and Frankfort it is 
34@38 per cent. According to our special cable from 
London the Bank of England gained £1,326,088 bullion 
during the week and held £35,146,767 at the close of 
the week. Our correspondent further advises us that 
the gain was due to the receipt of £604,000 from the in- 
terior of Great Britain, to imports of £794,000 (£786,- 
000 bought in the open market and £8,000 from Aus- 
tralia), and to exports of £72,000, wholly to Argentina. 





The foreign exchange market has been dull, and 
considering the comparatively high rates for money in 
New York the tone has been generally firm during 
the week. There has been a good demand to remit 
for stocks sold for European account and at the same 
time an insufficient supply of bankers’ bills. The 
arbitrage operations reported from day to day indi- 
cate large purchases of stocks for Europeans, but 
these stocks are in the majority of cases low- 
priced properties, while the current sales for 
foreign account are high-priced investment 
shares and railroad mortgages. Consequently the 
amount of exchange required for remittance 
against these sales is much larger than that which 
results from the purchase of low-grade properties. 
The exchange market is being supplied to some ex- 
tent by deliveries of sight futures which were sold in 
February, against investment purchases of sixty-day 
bills. These sight contracts will continue to mature 
until about the middle of May. There are compara- 
atively few commercial bills offering, and those which 
come upon the market are chiefly against grain and 
provisions. The Assay Office paid $610,838 66 for 
domestic bullion. Gold received at the Custom 
House for the week, $24,972. 

Nominal rates for exchange are 4 854 for sixty-day 
and 4 89 for sight. Rates for actual business opened 
on Monday at an advance, compared with those at the 
close of last week, of one-quarter of a cent all around, 
to 4 843@4 85 for long, 4 88@4 884 for short and 
4 883@4 89 for cables, and the market was firm in re- 
sponse to a demand for remittance. Though slightly 
easier on the following day, there was no change in 
quotations, but on Wednesday rates fell off one- 
quarter of a cent all around, to 4 844@4 843 for long, 
4 872@4 88 for short and 4 884@4 883 for cables. The 
market was steady at the decline and it so continued 
on the following day, with long fairly firm in conse- 
quence of easy discounts in London, The tone was 
strong on Friday at a recovery of one-quarter of a cent 
all around. The following shows daily posted rates 
for exchange by some of the leading drawers. 
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The market closed at 4 943@4 85 for long, 4 88 
@4 883 for short and 488§3@489 for cables. 
Commercial on banks 4 843@4 84} and documents 
for payment 4 83$@4 843. Ootton for payment, 
4 833@4 833, cotton for acceptance 4 844@4 84} and 
grain for payment 4 844@4 84}. 


The following gives the week’s movements of 
money to and from the interior by New York banks. 




















Week Ending April 19, 1901. Received by | Shipped by | Net Interior 
N.Y. Banks.|N. ¥.Banks.| Movement. 
OUFTONCY......00..ceecececcccesccecceres $6,849,000 | $5,608,000 | Gain. $741,000 
DEAE co vcccccccvccccccccccccccccccccvcses 1,642,000 924,000 | Gain. 718,000 
Total gold and legai tenders..... $7.991.000 $6,532,000 | Gain. $1,459,000 





With the Sub-Treasury operations the result is as 
follows. 

















Week Bnding April 19, 1901. Inte Out of Net Ohange én 
Banks. Banks. Bank Holdings. 
Banks interior movement, as above! $7,991,000 | $6,582,000 | Gain. $1,459,000 
Bub-Treasury operations ............| 8,000,000 | 20,700,000 | Gain. 2,800,000 
Total gold and legal tenders. .... $30,991,000 | $27,232,000 | Gain. $8,759.000 





The following table indicates the amount of bullion 
in the principal European banks. 


Apr@ 18, 1901. 





April 19, 1900. 





Bank of 
Gold. 


A & 
85,145,767 
97,135,100) 48,808,268 1 
78,968,000) 6,794,000; 
-| 38,680,000) 10,742,000 
14,008,000 16,574,000 
15,247,000) 1,930,900 
5,057,000} 5,691,100 
2,928,000, 1,461,000 


|809,424,876 101653268 411,078,144 
|306,800.898' 100554568 407.864. 

* The division (between and silver) ~ in our table of coin 
and bullion in the Bank of and the of 


jum is made 
from the best estimate we 
accurate, as th: 


are able to obtain; in neither case is it 
elaimed to be as those banks make no distinction in their 


weekly returns, merely reporting the total gold and silver, but we 
believe the division we makn is @ close apprextastion. F 


LABOR ORGANIZATIONS AND RECENT 
STRIKES. 


A process of fermentation seems to be actively and 
widely at work in labor circles over an issue not at all 
affecting wages, but of having their organizations 
recognized by employers, so that they and not the 
managers shall run the shop. The effervescence pro- 
duced has been evident in the strikes which from time 
to time are being threatened. One of them was 
prominent last week. It was the New Jersey Central 
Railroad matter; we referred to it last Saturday in 
our “‘ Financial Situation.” The movement among 
our anthracite coal companies was another similar 
case, active three weeks previous. This week an 
affair, more ambitious than either of the foregoing, 
was announced asin immediate prospect. It was called 
a “colossal labor war,” claiming to possess the pos- 
sibilities of a drag-net of so large proportions as to en- 
tangle in its meshes no less a body than the “ billion 
dollar United States Steel Corporation.” The form 
of the above expression shows the animus of the un- 
derteking. This same apirit, too, has been breathing 
through every word uttered by the leader in the move- 
ment. 

As it has turned out, the struggle has been confined 
to the employes of the American Steel Sheet Com- 
pany at McKeesport, while the latest news is that the 
strike order has been withdrawn even as to that com- 
pany. But the national President of the Amalgamated 
Association was reported, on Monday, to have threat- 
ened the large extension of the movement so as to 
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jnclude a suspension of manufacture at all other ated 
works. He is said to have asserted on that day that 
he would tie up every plant of the new combination— 
steel, tin, tube, structural iron, wire, etc,—<« jf neces. 
sary to win the fight for recognition.” Again express. 
ing the measure of his ambition, in terms well under. 
stood in Wall Street, he boasted that ‘our fight ig 
between the United States Steel Corporation, the 
billion dollar trust, and the Amalgamated Associa. 
tion.” In pursuance of the purpose thus announced 

this leading officer issued a call for a special meeting 
on Wednesday, at Pittsburg, of the National Advisory 
Board of that association, together with its Vice-Pregj. 
dents in every district where it has a standing and in 
which the United States Steel Corporationfhas a plant. 
This body appeared to have more discretion than itg 
President, and hence it speedily reached a basis for 
settlement, and instead of the strike at McKeesport 
being extended, it was declared off. 

Such a hot-headed, windy way of procedure against 
the Steel Corporation, as if it were the bitter enemy 
of the public and of labor, distinguishes this, new 
effort to work up a popular prejudice in the interest 
of a bad cause, and cannot be too strongly condemned. 
Followed as it immediately was by a general selling 
movement of Steel securities at our Stovk Exchange 
on T'nesday shows also in spirit (of course not in fact) 
its parentage and alliance. But aside from the noisy, 
blatant method of this most recent development, one 
is surprised to find that so unusual a phase in labor 
agitation has secured any footing as a continuing 
feature in affairs the current year. Most likely the 
inciting cause lies in the special character of the 
general industrial situation. A notable factor to-day 
is that wages are high and work is abundant, so that 
no dissatisfaction or complaint could be or is based 
on the ordinary grounds. That dearth discloses an- 
other circumstance. We all have heard of a certain 
evil agent who invariably finds some mischief for idle 
hands. The condition that no real grievance exists 
to-day leaves the officials in the labor unions with 
their ordinary line of duties wholly in abeyance. 
While many of these leaders are in every way men of 
decided worth, there is a considerable number of them 
we fear who are only busy-bodies with an untiring in- 
clination to stir up strife. Some, rumor says, have 4 
direct connection with the Stock Exchange market. 
We do not believe that statement, but the develop- 
ment often has such an appearance. 

It is enough to say that having none of the ordinary 
lines of work on hand, the time has seemed to be 
opportune for extending the sphere of operations of 
the unions. Trade is active, manufacturers are 
largely working under contract, and it would bea 
loss, not only of profits, but also (in cases) of for 
feitures through breach of contract, if work should 
be suspended; hence ifa leader now and then be 
found to entertain the idea that the moment wa 
opportune for an aggressive strike—that manufac- 
turers would yield everything rather than auspend 
production—it need cause no surprise. But op 
to the spirit of the hot-heads, there are many infu- 
ences which make for peace. The good wages pre: 
vailing now and the prospect that with the continua: 
tion of prosperity still higher wages are 4 possibility 
in many departments, act asa strong force en 
izing strikes. Moreover, the men well know what 4 
opposite condition means—of no work and no Wag 





for an indefinite time. We say for an indefinite time, 
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but mean by thet a long time, because the point con- 
tended for by the heads of some of the unions is one 
that manufacturers could hardly yield; though a time 
may come, when unions get to be controlled more by 
reason than as a rule they now are, and less by im- 

mise, in which a modus vivendi may be devised and 
put in practice. We think we can also add without 
fear of contradiction that no one can be found more 
likely to reach such an end than the man who orgau- 
ized and is really at the head of the Steel Corporation 
to-day. 

The foregoing does not cover all the influences at 
work for peace in cases of labor agitations like those 
about which we have been speaking. No public sym- 

thy would follow the action of the men if they were 
to strike for no better reason than to get the heads of 
their unions recognized. What excites pity in labor 
contests is insufficient wages and consequent poverty. 
To lay down one’s tools and position and the opportu- 
nity for food in abundance for one’s self and family, 
over a mere question of method for making known 
grievances to one’s employer, would prove a poor case 
for arousing commiseration. Then there is a very 
foolish idea prevalent among some people who have to 
do with labor organizations. It seemed to possess the 
mind of the President of the Amalgamated Steel As 
sociation. What we refer to is that an extensive strike 
extending to many allied trades is more likely to suc- 
ceed than a smaller one confined to a single trade. A 
strike means a serious difference of opinion between the 
employer and the employed, and the actual beginning 
of a contest of considerable length ; the wider its ex- 
tent the more deliberate would be the action of the 
employers and presumptively the longer would be the 
struggle. Howcould labor under those circumstances 
support the men who had left their work? The num- 
ber to be fed would be immense, while all those most 
likely to sympathize and help would be among the 
strikers, and consequently without wages. 

Besides, the fact that the iron and steel interests 
are 80 largely combined under one head would give to 
the United States Steel Corporation a power to resist 
a atrike never before possessed. It is a mistake, too, 
to suppose that the Corporation would be a large loser. 
It would find a way to continue production to an ex- 
tent, and for all the stock it had on hand or was able 
to produce it would get a very considerably enhanced 
price. We therefore think, for all these reasons, that 
the President of the Amalgamated Association is very 
fortunate to have been helped off his roost. 


THE BRITISH BUDGET. 


Probably no fiscal plan of a British Government in 
this generation has been awaited with the keen inter- 
est and concern which attended Sir Michael Hicke- 
Beach’s propositions to Parliament last Thursday. 
There were several reasons for this unusual interest. 
One—and in financial quarters not the least—was the 
fact that for the first time in forty years an addition 
to the funded debt of Great Britain was expected. 
Up to the present date the expenses of the Boer war, 
which have been very heavy—not less, by the Ohancel- 
lor’s own estimate, than $700,000,000—have been met 
either by increased taxes or by temporary loans. A year 
ago, at the close of the fiscal year 1899-1900, addi- 
tional taxes were introduced, by which the Chancellor 
hoped to increase the annual revenue $40,000,000. 
His expectations in this regard were more than justi- 
fied, but the result fell far short of meeting the in- 





creased expenses of the war. The Exchequer there- 
fore had recourse to loans at varying rates of interest 
and with short maturities. On this plan, $150,000,000, 
redeemable ten years from date, was borrowed at 22 
per cent, the ruling rate for console. On 3-per-cent 
Exchequer bonds, maturing three to five years hence, 
$120,000,000 was raised. Something like $100,000,000 
more was obtained in London on Treasury bills with 
six to twelve months to run, upon which, as a rule, 
interest of 4 to 42 per cent was paid. 

It was justly reasoned, as plans for the new fiscal 
year came up for consideration, that the policy of 
temporary loans must be re-considered. This expe- 
dient is wise when early redemption is in sight, but it 
is costly if such redemption is long deferred. By the 
end of February the unfunded or floating debt of the 
British Government had reached the very large sum 
of £75,133,000, or $375,500,000, as against a bare $40,- 
000,000 to $50,000,000 at the close of fiscal years be- 
fore the war. Such accumulation of debt, in various 
forms, pointed almost unmistakably to the refunding 
and unifying of the whole mass of obligations into se- 
curities familiar to the English investing public. 

On the other hand, as Sir Michael Hicks- Beach has 
since set forth in his budget speech, that policy is 
very short-sighted which undertakes to pay the whole 
cost of war out of public loans. It is a policy doubly 
dangerous in that, while laying on the shoulders of 


future generations burdens which they may find it 


hard to bear, it deludes the present generation into a 
belief that expensive military operations may be 
lightly entered on because their cost is so easily de- 
ferred. The Chancellor of the Exchequer declared 
in Parliament on Thursday that he would never be 
responsible for such fatal policy, and he has been as 
good as his word. 

It was therefore reasonably certain beforehand 
that there would be a heavy increase, both in the 
taxes and in the public debt. But this decision was 
only the beginning of the difficulty. As regarded the 
matter of the debt, there was the consideration how 
the market would take a heavy issue of new consols. 
Special and temporary loans can bear what interest is 
deemed most effective and can be offered at the most 
convenient. price. But if the loan were to take the 
form of consols, it must bear the 2? per cent rate now 
paid on outstanding bonds, and must be subject both 
to reduction to 2} per cent in 1903 and to redemp- 
tion twenty years later. With outstanding consols 
declining rapidly and selling this week at the lowest 
price in a decade, there was a chance that the market 
and the Excheqter might find it troublesome to come 
to terms. The tax question, on the other hand, 
opened a number of annoying problems. The past 
year’s results had shown that the excise charge 
on drinks had pretty much reached its limit 
of productiveness. Estate and succession duties 
were already bearing an abnormally large share in 
the revenue. The existing income tax of a shilling 
in the pound, or 5 per cent, was not borne even now 
with entire cheerfulness. On the other hand, propo- 
sitions with a protectionist leaning were regarded as 
dangerous tampering with trade. Suggestions were 
made in plenty of an import tax on steel and iron, by 
way of incidental check to American competition, and 
of a so-called ‘‘ registration duty” on wheat, which 
was urged as a sop to the English farmer. For a few 
days, discussion actually arose, in some quarters of 








the press, as to whether the British Government might 
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not actually be about to revert to the protection prin 
ciple—an event which would certainly have been 
revolutionary. The secoud of these plans—the pro- 
ject of taxing wheat—seems to have been for a time 
considered, but both were eventually rejected by Sir 
Michael, who is a staunch free- trader. 

On the whole, the Government has steered its way 
very skilfully through these troublesome fiscal shoals. 
In its project for a loan it takes the bull squarely by 
the horns, and asks the approval of Parliament to 
an issue of $300,000,000 in console—a good part of 
which, apparently, is to be used to take up the Ex. 
chequer’s temporary loans as they mature. The re- 
ception which the markets will give to this announce- 
ment is an interesting problem; for, although the 
security behind the loan is still the very best in the 
world, the Exchequer’s plans are manifestly handi- 
capped by the facts that the war is not over, further 
loans being therefore possible; that the English in- 
vestment markets are depressed, and that large sub- 
scriptions from America are rather less likely than 
they were last August, because of the subsequent 
enormous increase in the demand for our capital at 
home. 

Its tax expedients may be summarized briefly as the 
addition of twopence in the pound to the charge on 
incomes, from which the exchequer hopes to realize 
$19,000,000; an import duty of four shillings and two- 
pence per -hundredweight on refined sugar, with a 
’ diminishing duty on the raw, which is estimated to 
produce $25,500,000; and an export duty on coal, 
which should yield $10,500,000. In all, the increase 
expected in the revenue is $55,000,000, as against the 
$40,000,000 increase by last year’s operations. 

Each of these propositions has an apology peculiar 
to itself. Increase in the income tax is a time-hon- 
ored expedient of British war ministries, and has the 
advantage of laying the burden plainly where it wil] 
bring home to the taxpayer the sacrifices exacted by 
war, even from the citizens who stay at home. The 
sugar duties, Sir Michael Hicks-Beach is care- 
ful to explain, are not protective, but are due to the 
necessity ‘‘for some duty of which the laboring classes 
should bear a fair share.” He might have added that 
the export bounties granted on sugar by continental 
States rendered an import tariff at the British cus- 
tom-house only ar equitable means of readjust- 
ment. The productiveness of this tax may be 
judged to some extent by the fact that 
import of refined sugar to Great Britain, which was 
5,329,000 hundredweights in 1885, had risen last year 
to 19,253,000. The Chancellor very:probably recalled, 
too, the experience of the United States, where sugar 
duties have always been a revenue tax of the most 
productive character. Had the sugar duties as they 
existed prior to 1890 been left on our statute books, 
the collapse of the Treasury in 1893 and 1894 would 
in the main have been averted. The revocation of 
those schedules struck off at one blow $50,000,000 
public revenue. 

The proposition for an export duty on coal is the 
most striking novelty of the budget. In the United 
States, the Constitution’s provision that ‘‘no tax 
or duty shall be laid on articles exported from any 
State ” has been deemed to forbid such expedient for 
raising revenue, and though the application of the 
clause to foreign commerce has been doubted, the re- 


There would be little danger of general application 
of such a tax at the present time, when the effortg of 
all nations seem to be directed towards the increage of 
exports. The single noteworthy exception—impogi. 
tion of an export tax on cotton by the Confederate 
Government—was an expedient of extreme necessity, 
The Exchequer’s proposition is not this ; but the coal 
export plan is frankly avowed to be as much a measure 
of prohibition as of revenue. Export of coal from 
England in 1893 was 29,031,000 tons, and this wag 
above the average of the preceding decade. Export 
in 1899 was 43,111,000 tons and in 1900 46. 
108,011 tons. The value of the export had increased 
even more rapidly. Of the whole increase in 
value of total British exports between 1897 and 
1900, 20 per cent was made up of the increase in the 
coal trade. When home-mined coal has so long been 
looked upon as a foundation of British industry, and 
when economic critics, with some concern, have re. 
vived Professor Jevons’s pessimistic theory regarding 
results of exhaustion of the mines, a tax on exports, 
even if slightly prohibitive in nature, was likely to 
meet with general approval. This was all the more 
likely when, as Sir Michael Hicks-Beach pointed out, 
the heavy export of fuel, with the attendant rise in 
prices, ‘‘ must have injured important interests, nota. 
bly railways.” That this conclusion is true, last year’s 
enormous increase in operating expenses on British 
railways, with consequent decrease in net results and 
reduction of dividends, has been sufficient proof. 

Altogether it seems to us that the problem before 
the British Government has been worked ont in a 
thoroughly practical and sagacious way. We shall 
watch the results of the new fiscal arrangements with 
decided interest. 











SUPREME COURT’S LATEST LONG-AND- 
SHORT-HAUL DECISION. 


The case of the East Tennessee Virginia & Georgia 
Railway Company vs. the Inter-State Commerce Com- 
mission, involving the construction and application of 
the long and-short-haul clause of the Act to Regulate 
Commerce, in which the U.S. Supreme Court last 
week rendered a lengthy opinion, was one of the earli- 
est cases to come before the Commission raising this 
question. It was also one of the most important. 
Because of various hindrances, however, a final adjud- 
ication by the U. 8. Supreme Court has been reached 
only after the lapse of nearly eight and a-half years 
from the date when the original complaint was 
brought. In the meantime the principal point at issue 
had been determined in other cases. It thus happens 
that in the present instance the Court found itself 
obliged merely to reiterate and enlarge upon its pre- 
viously expressed opinions. After the comprehensive 
way, however, in which the Court now discusses the 
matter, no doubt can exist hereafter as to the princi- 
ples which must apply in a consideration of the long- 
and-short-haul clause. 

The complaint was brought by the Board of Trade 
of Chattanooga, Tennessee, and was directed against 
the East Tennessee Virginia & Georgia (now » part 
of the Southern Railway), and numerous other rail and 
steamship companies. The allegation was that these 
lines conveyed freight from Boston, New York, Balti- 
more and other points to and through Ohattanoog®, 
via the South Atlantic seaboard, to the cities of Nash- 
ville and Memphis, for a lesser rate to such long dis- 





sult has been a complete abandonment of the export 
tax theory by America. . 


tance points than was charged for like freight to Chat- 
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Tanooge, the shorter distance. That. it was contended, 
was violation of the provisions of the Inter State 
law prohibiting greater charge for the shorter than 
for the longer haul, under substantially similar cir- 
cumstances and conditions. And the disregard 
of the statute in this particular, it was as- 
gerted, necessarily gave rise to violations of other 

visions of the law, namely of section 1 
which forbids unjust and unreasonable charges 
and of section 3 making unlawful the giving of undue 
or unreasonable preferences. The complaint as to the 
rate to Memphis was dropped as being without sub- 
stantial merit, so the case rested entirely on the rela- 
tive rates to Nashville and Chattanooga. The Inter- 
State Commerce Commission issued an order forbid. 
ding the charging of a greater compensation for the 
shorter distance to Chattanooga than was demanded 
to Nashville, the longer distance. The U. S. Circuit 
Court, while not approving the reasoning by which 
the Commission had sustained its order, nevertheless 
on other grounds affirmed the Commission’s command. 
The U. 8. Circuit Court of Appeals for the Sixth Cir- 
ouit, to which the case was taken, while it held that the 
Commission had misapplied the law, and although it 
did not approve the reasoning given by the Circuit 
Court for its decree, nevertheless affirmed the action 
of that Court. The Supreme Court now reverses the 
lower courts. 

Neshville has the benefit of water transportation, but 
it is important to bear in mind that the difference in 
rate was not sought to be justified on that ground. 
Indeed, Justice White, who delivered the opinion of 
the Court, points out that the findings of the Commis- 
sion expressly established that the exceptional rate to 
Nashville was not caused by water competition at that 
point, but was exclusively the result of the action of 
the Louisville & Nashville RR. To help the reader 
toa better understanding of the matter it is well to 
state that in the territory north of the Ohio River what 
is known as the Trunk Line classification and tariff of 
rates prevails, while south of the Ohio the Southern 
classification applies. The general range of rates in 
the latter is higher than in the former, the difference 
resulting (according to the Commission) mainly from 
the much greater volume of traffic in the 
Trunk Line territory. The Louisville & Nash- 
ville operating «a line from Cincinnati to 
Nashville, instead of causing the merchandise 
shipped from the eastern seaboard through Cincinnati 
to Nashville to bear the Southern territory classifica- 
tion and rate from Cincinnati to Nashville applied to 
the latter the much lower rates in the Trank Line 
classification. The exception was made in the case of 
this one point only. The East Tennessee and othr 
carriers through Southern territory were obliged to 
meet these rates of the Louisville & Nashville 
by way of Cincinnati or abandon all freight 
traffic to Nashville. That the Southern lines had 
no alternative was admitted by the Commi- 
sion itself. For the Commission said: ‘‘ The Nash- 
ville rate is independent of the lines operating through 
Chattanooga, and those lines have no voice in deter- 
mining itsamount. That rate is made by the all-rail 
carriers via Cincinnati, and their action is uncon- 
trolled by the defendant lines. * * These carriers 
established rates and united in joint tariffs from 
Eastern points to Nashville long before the lines 
through Chattanooga engaged in the Nashville busi- 
ness. Acceptance of the rates so fixed by the rail 





lines via Cincinnati was the necessary condition upon 
which the lines via Chattanooga could compete for 
Nashville traffic.” 

But although the Commission thus found that the 
competitive conditions at Nashville rendered it abso- 
lutely necessary for the other roads to adjust their 
charges so as to meet the competition, if they wished 
to engage in freight traffic to Nashville, it neverthe- 
less held that the carriers had no lawful right to con- 
sider the competition at Nashville in adjusting their 
rates to that place. This conclusion was predicated 
solely upon the fact that the competition existing at 
Nashville was caused by carriers who were subject to 
the Act to Regulate Commerce; under the view 
which the Commission entertained of the law, com- 
petition of that character could not be availed of by 
a carrier as establishing substantially dissimilar cir- 
cumstances and conditions without a prior applica- 
tion by the carrier to the Commission for the 
purpose of obtaining its sanction to taking 
such competitive conditions into consideration for the 
purpose of fixing rates to such competitive point. 
The position of the Commission was that the carrier 
has the right to judge in the first instance whether it 
is justified in making the greater charge for the 
shorter distance under the fourth section in all cases 
where there is competition for the same traffic with 
carriers not subject to regulation under the Act to 
Regulate Commerce; but that in other cases the cir- 
cumstances and conditions are not presumptively dis- 
similar, and carriers must not charge less for the 
longer distance except upon the order of the Commis- 
sion. The Commission rested its conclusion entirely 
on this one point. It refrained from considering or 
passing on any other question arising, either expressly 
or by implication, from the complaint, such as the 
reasonableness per se of the rates in controversy, or 
the discrimination which might be produced by them. 

The Supreme Court declares that this view of the 
Commission is unsound and cannot be sustained. To 
uphold it would be in effect to say that the dis- 
similarity of circumstances and conditions prescribed 
in the law was not the rule by which to determine the 
right of a carrier to charge a lesser rate for the longer 
than for the shorter distances, but that such right 
sprang solely from the assent of the Commission. 
‘* In other words,” adds Justice White with a touch of 
sarcasm, ‘‘ that the dissimilarity of circumstances and 
conditions became a factor only in consequence of an 
act of grace or of a discretion flowing from or exer- 
cised bythe Commission. This logical result of the 
construction of the statute adopted by the Commission 
was well illustrated by the facts found by it and to 
which the theory announced was in this case applied. 
Thus, although the Commission found, as a fact, that 
the competition at Nashville was of such a preponder- 
ating nature that the carriers must either continue to 
charge alesser rate for a longer haul to Nashville than 
was asked for the shorter haul to Chattanooga, or to 
abandon all Nashville traffic, nevertheless they were 
forbidden to make the lesser charge for the longer 
haul. In brief, they were ordered to desist from all 
Nashville traffic unless they applied to the Commission 
for the privilege of continuing such traffic by obtain- 
ing its assent to meet the dominant rate prevailing at 
Nashville.” 

Justice White then points out that since the ruling 
of the Commission was made on the case under con- 
sideration, it has been settled by the Court that com- 
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petition which is controlling on traffic and rates pro- 
duces in and of itself the dissimilarity of circumstance 
and condition described in the statute, and that where 
this condition exists a carrier has a right of his own 
motion to take it into view in fixing rates to the com- 
petitive point. That is to say, the dissimilarity of 
circumstance and condition pointed out by the statute 
which relieves from the long-and-short-haul clause, 
arises from the command of the statute and not from 
the assent of the Commission; the law, and not the 
discretion of the Commission, determining the rights 
of the parties. 

The Commission had urged that even though it 
erred in its construction of the statute, nevertheless 
the order made by it was right, because as there was 
a difference between the rate charged to Nashville 
and that exacted to Chattanooga, there neceasarily 
resulted an undue preference in favor of Nashville 
and a discrimination against Chattanooga falling 
within the inhibition of the third section of the Inter- 
State Act. Tne Court disposes of this contention by 
saying that the prohibition of the third section, when 
that section is considered in its proper relation, is 
directed against unjast discrimination or undue pref- 
erence arising from the voluntary and wrongful act 
of the carriers complained of as having given undue 
preference, and doesjnot relate to acts the result of 
conditions wholly beyond the contro! of such carriers. 
*‘The only principle by which it is possible to enforce the 
whole statute is the construction adopted by the pre- 
vious opinions of this Court ; that is, that competition 
which is real and substantial and exercises a potentia, 
influence on rates toa particular point brings into 
play the dissimilarity of circumstance and condition 
provided by the statute, and justifies the lesser charge 
to the more distant and competitive point than to the 
nearer and non-competitive place, and that this right 
is not destroyed by the mere fact that incidentally 
the lesser charge to the competitive point may seem- 
ingly give a preference to that point, and the greater 
rate to the non-competitive point may apparently: en- 
gender a discrimination against it.” 








NEW METROPOLITAN RAILWAY FOR ST, 
PETERSBURG.* 


St. Pererspure, March 27, 1901. 

The Metropolitan Railway for St. Petersburg is an 
undertaking just announced which is expected to bring 
the Russian capital into line with her sister cities in 
the old and in the new world. The subject may, on 
the surface, not appear to be of great interest to your 
readers, but there is no doubt that there is a chance 
for your manufacturers to participate in the contracts 
if they choose to do 89, always provided that the prin- 
cipal point asked for is granted in the charter, about 
which our energetic Minister of Finance has to de- 
cide. 

Your manufacturers would have a‘ good chance, as 
a strong point for the granting of the contracts would 
apparently be the quickest delivery, and in that re- 
spect the American manufacturers would, no doubt, 
be able to give the greatest satisfaction, especially now 
that the new Steel Trust has been perfected, and in 
view of the fact that they have already beaten the 
Englishman in his own field as to the deliveries. 

Whenever an American, accustomed to the quick 
and prompt trains of his country, for the first time 





* Communicated by our Special Correspondent at St. Petersburg. 


visits the capital of the Czar’s Empire, he is aston. 
ished at the primitive state of affairs az far ag locomo. 
tion is concerned. 

St. Petersburg has seven railway stations, four of 
which for the lines connecting it with Germany, By. 
tic provinces, Moscow and Finland, the three othen 
for the suburban connections. All stations are rather 
far from the center of the city, and are not « Up ty 
date” as far asa speedy dispatch of passengers ani 
goods is concerned. The conditions for a connectio, 
by rail between those various stations are at present 
very unfavorable, and as so far no railway bridge hay 
been built over the Neva, the Finnish station has m 
connection at all with any other station on the othe 
side of the Neva. The public traflic within the city 
limits and with the suburbs is looked after by twenty. 
five different lines of horse and steam cars, which, 
however, are mostly ‘‘one-track” systems and are 
rather slow, being dispatched at intervals of five to 
ten minutes only, consequently do not fully answer 
to the requirements of modern passenger traffic. 

Whoever is accustomed to run over every day from 
Long Island or Westchester County to the Empire 
City and back will shake his head when being told 
that his brethren at the Russian capital must reckon 
with a travel of one to two hours by rail, stesmer and 
tramway whenever they wish to reach the city offices 
from their summer cottages, which are situated three 
to twenty English miles from the centre of the city. 
Besides that the suburban trains muster up only about 
ten to twenty trips each way, which is a rather -poor 
showing, and explains the fact that in St. Peters- 
burg only about 4,000 season tickets are sold each 
year. 

An English company has now planned to remedy 
this evil by building a metropolitan railway, connect- 
ing the various suburbs amongst themselves and each 
of them by a straight line with the centre of the city. 
The Metropolitan Railway will, it is planned, further 
connect amongst each other all the existing railways 
terminating in St. Petersburg, and its length is ex- 
pected to be about 65 ‘English miles. This railway is 
intended as an elevated road like that in New York 
and in Berlin, partly resting on steel—partly on stone 
work. Whatever free space is left of the latter will 
be filled in with shops in the better streets and with 
storehouses in the principal commercial streets of the 
city. The Neva, its branches and canals, will be 
bridged over no less than eleven times, these bridges 
being open to all other traffic as well. Numerous 
stations will be provided for, each of them to be 
reached by broad staircases or commodious lifts. The 
central station is to be a masterpiece of modern 
technical institutions as far as size, comfort and man- 
agement are concerned. As locomotion electricity 
only is planned and trains are to be dispatched at in- 
tervals of two minutes, their speed to average 30-45 
miles an hour, not including s‘ops. 

This company has all the plans and estimates ready 
for submission—all of them being prepared by the 
most competent civil engineers. They provide for 
one condition which is rather far-reaching, ‘¢., the 
free entry of all the material needed, which is to be 
imported from England and the United States. 

The estimate of first cost runs as high as 190,000, 
000 roubles (two roubles about one dollar), upo? 
which an interest of 14 per cent per annum is expec 
for the first year; the interest for the tenth year 





is already estimated with 5 per cent. The whole 
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= dertaking is expected to be in running order within 
five years, ; 

The great advantages of this scheme to the 1} 
million inhabitants of our city, with its exorbitant 
house rents, is evident to everybody. Therefore our 
daily papers and the population have hailed with joy 
the announcement of the English undertaking. [It is 
said that our governmental circles are looking with 
favor upon the plan. On the other hand, however, 
our City Council is rather displeased that these 
«foreigners ” wish to encroach upon the privileges of 
our city fathers and wants to transfer the construc- 
tion of this metropolitan railway to the proper mu 
nicipal authorities. The St. Petersburg city fathers 
are, without any exception, house owners, and there 
fore show little interest for any improvement in our 
means of locomotion, as thereby the tenants might 
desert their city houses for the healthier suburbs, and 
the rents would most likely dwindle to much lower 
figures than those ruling at present. 

Since writing the above, information has reached 
us that the project of the English Company has now 
been thoroughly examiued by the Imperial Commis- 
sion which the Government had expressly appointed 
for that purpose. This commission considered the 
whole plan in a very friendly manne, and did not 
fail to recognize its high practical value for the in. 
habitants of the Russian capital. Most of the points 
in dispute were settled by way of compromise, and 
the Russian representative of the English company 
has made several far-reaching concessions to the city 
fathers, who so far assumed a rather “‘stiff-necked ” 
attitude—entirely unjustified—towards the whole 
project. Amongst these concessions are the princi- 
pal ones: The construction of two iron bridges 
across the Neva (which so far is crosscd by only two 
fixed bridges, a third being in course of constructior ), 
the canalization and paving of those streets used by 
the railway, and the electric lighting in those streets 
which come within the circuit of the railway line—all 
at the entire expense of the company. The city re- 
ceives furthermore 5 per cent yearly of the net profits 
of the undertaking, and transfers all the property 
known as the Obuchow Hospital to the company for 
the purpose of erecting the Central Station on these 
grounds—the city in its turn receiving R4,000,000 as 
compensation. Besides, the city reserves the right to 
buy the whole undertakirg before expiration of the 
charter. 

The only point in question is that of the free entry 
for the material to be imported from abroad for the 
construction of this railway. The commission men 
tioned above has ventured an opinion on this point in 
a tather favorable sense. It remains to be seen what 
decision Mr. Witte, our Minister of Finance, will 
reach upon that contested point. 











NET EARNINGS FOR FEBRUARY. 


Ourstatement of the gross and net earningsof United 
States railroads for the month of February differs in 
nO particular from the statements for preceding 
months, which is the same as saying that it is highly 
satisfactory. In the gross there is an increase on the 
Toads reporting of $8,919,918, or 10°62 per cent, and 
n the net an increase of $3,373,066, or 13°94 per cent. 
The Improvement isthe more noteworthy as it was 
made in face of a contraction in the grain movement 
in the West and a falling off in the cotton movement 


in the South. 
both years. 


Weather conditions were propitious in 





January 1 to February 28. 




















February. 
(187 roads.) (187 roads.) 
1901, 1900, | Increase.| 1901. | 1900, { Increase. 
4 ¥ é $ a + 
Gross earn’s| 92,939,529/ 84,019,611 8,019,01 195,167,088) 176,203,544 18,873,544 
Oper. exp...| ¢5,369,087| 69,822,285 F,546,552 134,613,077 | 123,736,932 10,876,145 
Net earn’s| 27,670,442; 24,197,376 3,373,066) 60,654,01 1} eememene 7,997,329 








Last year the gains were of extraordinary propor- 
tions, comparison then being with the period of the 
blizzard in 1899. The increase at that time (on the 
roads reporting) was $13,032,638, or 20°03 per cent, in 
gross and $6,047,889, or 37°07 per cent, in net. The 
following carries the comparisons back to 1896. 





Gross Earnings Net Burnings. 


Year Year 
of roads. Preceding. Given. 


February| 8 3 “ee oe $ 
1896 (136 | 48 867,30-| 44,817,879) +-4,049,430)) 18,253,605) 11,233,972 
1897 (131 | 54,785,207) 54,779,163 +¢,144 | 15,908,044) 14,620 964 
1808 (141)| 63,290,136) 56,181,050/ +7,109,078| 18,609,379) 15,833,205 
1899 (131); 64,012,948) 64,418,005 —405,05° | 16,212,308) 19,165,513 
1900 (129)| 73,103,708) 65,071,070) +13,032,638|| 22,363,523) 16,315,634) 
1901 (137); 92 939,529) 84,019,611, 48,919,918) 27,570,442, 24,197,876 


Year anda 
Number 





Year (Increase or 
Precediny.| Decrease. 


Year 
Given. 








+2,019,683 
+1,387,C80 
$2,776,111 
—2,953,205 
+6,047,889 
+3,373,066 
Jan.1 to 
Feb, 28. 
1396 (135) 
1897 (130) 


28,128,753 
30 510,884 
36,993,900 
36,¢07,42% 
48,684 ,832 
60,554 011 


28,969,809 
30,318,361] 
80,952 216} +6,041,6¢3 
97,840,117} —1,232,694 
36,907,954! +11,776,878 
52,556 612) +7,997,399 


+4,158,044 
*+192,523 


92 948,546 
112,077,078 
118,694,892 


+8,376,235 
3,449,425) 
+16,885,120) 
+5,038,54) 
+25,469,823) 
+ 18,873,544) 


101,824,781 
108,627,654 
1898 (140) | 129,080,012 
1899 (129) | 186,090,242) 131,051,693 
1900 (129 | 168,898,294 | 138,428,881 
901 _(37)' 195,167,088) 176,203 544 


When the roads are arranged in groups, every group 
records an increase in gross, and all but one (the 
North Pacific group) an increase in net. Best results 
as a whole, however, are furnished by the anthracite, 
the Southern and Southwestern groups, as will be 
seen by the following. 

SUMMARY BY GROUPS. 






























































SECTION OR Gross Earnings. Net Harnings. 
GROUP. 1901. 1900, | 1901. 1900. Inc. or Dec. 
February. $ . 2 2 $ 3 P. 0. 
Trunk !ines.(13)} 21,424,869} 20,461,765|| 5,788,838) 5,501,744) +237,115] 4°31 
Anthra. coal( 7)| 9,819,790; 8,023.87] 1,710,432; 1,029,730) +6t0,7( 2] 66°10 
East. & Mid.(17)| 2,880,653] 2,222,847) 613,200 566,854 +56,346; 1012 
Mid. West’n.:\20} 6,549,003) 6,034,35+) 2,083,445) 1,967,696 +116,747| 5°88 
Northwest’n(12)| 11,033,354) 10,215,412'} 3,456,835) 9,182,181] +3821,204) 10°35 
Gouthwest’n. 20/ 12,474,580} 10,520,041)| 4,224,637) 9,268,224) +956,313] 20°26 
North Pacific(4)} 7,264,854| 6,765,8): | 2,°08,040| 2,718,045 —10,004; 0°87 
South Pacific(9)} 6,089,331} 5,445,038. } 1,941,853} 1,677,887} +363,467/ 23 04 
Southern ...(81 | 18,395,72:| 11,925,27:| 4,243,461) 3,604,591) +638,570) 17°72 
Mexican......(4| 2,487,478] 2,405.17] 850,781;  840,47.! 410,808] 1°23 
Total.(137 r’ds | 92,980,629] 84,019,611) 27,670,442/ 24,197,376] +3,373,06e! 13°94 
Jan. 1 to Feb. 28. 
Trunk lines.(18)| 45,812,390} 42,405,967) 18,009,825) 11,550,061) +1,460,764) 18 64 
Anthr. coa)..( 7,| 21,489,602] 18,342,510! 4,847,330] 9,201,487; +1,065,852/ 83°29 
East. & Mid.(17)} 5,050,768; 4,722,61 1,8§7,89 | 1,285,693) +10:.198) 796 
Mid. West’n.(2v | 13,728,53:| 12,662,89;)) 4,699,81:} 4392,056) +307,7¢0 ToL 
Northwest’n (12 | 22,787,013) 21,072.58:|, 7,265,907) 6,616,842) -+649,065; 9°82 
Southwest’n(20.| 26,192,939) 21,929,65y) 9,279,6:7/ 6,979,938) +2,293,725| 82°86 
North  acific(4)} 15,110,641} 14,161,423/| 5,788,25¢| 5,621,431) +116,825) <°.8 
South Pacific(®)| 12,717,466} 11,221,277), 4,120,76+} 3,215,653; +905,116) 2815 
Southern,....31)| 27,691,262) 24,727,46¢!| 9,052,845} 7,845,590) +1,207,255) 15 39 
Mexican..... (4 | 5,186,590} 5,067,150) 1,737,706} 1,847,867) -110,161] 5°96 
Total.(187 r’ds)!. 95,167.088' 176.203.5644! 60.554.011' 52,556 612’ +7,907,300' 15°22 
We add the following, showing the principal 
changes in gross and net on the separate roads. It 


comprises all losses or gains in excess of $30,000. 
PRINCIPAL CHANGES IN GROSS EARNINGS IN FEBRUARY. 























Increases. Increases, 
ee @869,772 | Erie..................00 $154,516 
Leh. Val. RR. & L. V.C. £07,181 | Yazoo & Miss. Valley. 137,646 
Southern Pacifie...... 681,122 | Choc. Oklah. & Gulf.. 126,752 
Atch. Top. & Santa Fe. 586,306 | Kan. CO. Ft. 8c. & Mem. 104,167 
Missouri Pacific....... 341,117 | Grand Trunk.......... 103,659 
Illinois Central........ 324,940 | Seaboard Air Line.... 97,642 
Baltimore & Ohio..... 316,217 | Sav. Fla. & Western.. 91,432 
vennsylvaniat........ 293,000 | Minn. & St. Louis..... 78,461 
Mo, Kansas & Texas.. 256,205 | Denver & Rio Grande 74,846 
Union Pacific.......... 254,899 | Central of New Jersey 74,5 
Chesapeake & Ohio. . 237,404 | Chicago & Alton...... 71,371 
Chie. R. I. & Pacific... 229,407 | Wabash................ 61,340 
Southern Railway .... 227,680 | Central of Georgia.... 57,662 

St. Louis Division... 30,964 | Phil. Wilm. & Balt.... 54,700 
Chic, Burl. & Quincy. 227,322 | Mexican Internav'l ... 045 
Chic. Mil. & St. Paul.. 226,163 | Cleve.Cin.Chic.& St. L. 49,051 
Northern Pacifio....., 210,999 | Chic. & East Illinois... 48,827 
Louisville & Nashville 193,712 | Ft. Worth & Denv. C.. 45,94 
Norfolk & Western.... 176,988 | Kan. City Southern.. 45.812 
8t. Louis Southwest... 166,932 | San Ant. & Ar. Paas.. 45, 

St. Louis & San Fran.. 160,485 | N. Y. Susque. & West. 44,240 





Poppers 
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Increases, Decreases, 
Nash. Chat. & St. L... $42,767 | Minn.St. P. & 8. Ste. M. $40,076 
Colorado & Southern. 40,102 | Grand Truns Western 89,906 


Iowa Central ......... 34,332 | Rio Grande Western. . 39,416 
Burl. Ced. Rap & No.. 37,230 | Denv. & Southwest’n.. 36,308 
Kan. C. Mem. & Biim. 37,082 
Mexican Central...... 31,589 
Bangor & Aroostook. . 31,357 | 
N,. Y. Ont. & Western... 30,205 
Total (represent- Total (representing 
ing 61 roads).... $8,724,523 4 roads).......... $115,706 





t Covers lines directly Spaneint east and west of Pittsburg and Erie. 
The gross on Eastern lines increased $483,300 and the gross on 
Western lines decreased $190,300. 

PRINCIPAL CHANGES IN NET EARNINGS IN FEBRUARY. 
Jncrease Increases, 
Southern Pacitic...... Sav. Fla. & Western.. $57,564 
Kan City Southern... 52,03 








DE . 20, coces- - 02 Chic. Burl. & Quincy... 50,910 
Leh. V. RR. and L. V.C. Mo. Kans. & Texas... 46,870 
ic. Mil. & St. Paul... Colorado & Southern. 44,828 
Illinois Central Ohic. R. I. & Pacific... 41,287 
Atch. Top. 54, Yazoo & Miss. Valley. 36,72 
Seaboard Air Line.... 132,640 | St. Jos. & Grand Isl’d. 32,723 
Norfolk & Western.... 104,246 | N. Y. Susque. & West. 30,005 
Chesapeake & Ohio... 102,057 ———— 
St. Louis South west... 95,821 Total Eagan 
irons oxececdeenientinsiate 89,805 43 roads)........ $3,522,477 


4 Decreases, 
Southern Railway..... 89,167 | Mexican National .... $58,390 





Choc. Oklah. & Gulf.. 75,586 | Central of Georgia.... 48.987 
Pennsylvania {..-..... 23,500 | Grand Trunk Western 40,393 
8t. Louis & San Fran. 70,228 | Minn. St. P. & 8. St. M. 37,030 
Atlantic Coast Line. . 70,125 | Ann Arbor............. 36,547 
Denver & Rio Grande. 68,697 | Rio Grande Western.. 34,706 
Mexican Internat’L... 63,896 | Denv. & Southwest'n. 33,558 
Cent. of New Jersey.. 63,617 os 
Baltimore & Ohio..... 59,409 Total (representing 

Grand Trunk........... 58,399 | 7 roads)......... - $289,611 





t Oovers lines Jirectly operated east and west of Pittsburg and Erie. 
The net on Eastern lines increased $85,500 and the net on 
Western lines decreased $12,000. 











CHANGES IN LAWS GOVERNING SAVINGS BANKS 
INVESTMENTS 


The legislatures of several Northern States have this, year 
made amendments to the laws governing the investments of 
savings banks, 

In New Hampshire the section of the statutes relating to 
these investments was completely revised and materially 
altered in many respects. Ths new law was approved by the 
Governor March 22 1901, and went into effect on its passage, 
Its provisions are as follows: 

AN ACT. 

To REGULATE AND iAMIT THE INVESTMENTS OF SAVINGS BANKS, 

Be tt enacted by the Senateand House of Representatives in General 
Courl convened : 

Section 1. On and after the paren ef this Act, savings banks and 
savings departments of banking and trust companies shall make in- 
vestment of their funds in the following classes of securities only : 

1st. In notes secured by first mortgage of real estate situated in 
New Hampshire, but not over seventy per cent ofthe value of the 
property covered shall be so loaned, and not exceeding seventy per 
cent of the deposits shall be so invested. 

2d. In notes secured by tirst rir of real estate situated out- 
side of New Hampshire whichis at the time improved, occupied, and 
productive, but not over 50 per centof the value of the property 
covered shall be so loaned, and not exceeding 25 per cent of the de- 
posits shall be so invested. 

3d. In notes secured by collateral in which the bank is at liberty to 
invest of a value at} least 10 per cent in excess of the face of the note. 
The amount of any one class of securities so taken as collateral, added 
to that which the bank may own at the time, shall not exceed the total 
limit of that class of security, but not exceeding 25 per cent of the 
deposits shall be so invested. 

In notes secured by collateral securities which are dealt in on 
the Stock Exchanges of Boston and New York, the Stock Exchange price 
of which shall at all times be at least 10 per cent in excess of the face 
of the note, while held by the bank, but not exceeding 25 per cent of 
of the deposits shall be so invested. 

5th. In notes of individuals or corporations with two or more 
signers, or one or more indorsers, but not exceeding five per cent of 
the de ts shall be loaned any one person or corporation in this 
class of security, and not exceeding 25 per cent of the deposits shall 
be 80 invested. 

6th. In the public funds of the United States, or those for which the 
faith of the United States is pledged to provide for the payment of the 
interest and ——. 

7th. In the bonds or notes of this State, or of any county, city, town, 
precinct, or district of this State. 

Sth. In the authorized bonds or notesof any State or Territory of 
the United states, and in the bonds or notes of any city of the States 
of Maine, Vermont, Massachusetts, Rhode Island, Connecticut, or New 
York, whose net indebtedness does not exceed five per cent of the last 
préceding jvaluation of the property therein for taxation. or of any 
county or town in said States whose net indebtedness does not exceed 
three per cent of such valuation. 

9th. In the authorized bonds of any county, city, town, school dis- 
trict, or other municipal corporation of any other of the United States 
or Territories whose net indebtedness at the time of such investment 
does not exceed 5 percent of the last preceding valuation of the prop- 
erty therein for taxation; and in the authorized bonds of any city 
of 100,000 inhabitants of any of said States whose net indebtedness 
does not exceed 7 per cent of the last preceding valuation of the 
property therein for taxation. The term “net indebtedness” shall be 
construed to denote the indebtedness of any city, town, or other 
municipal corporation, omitting the debt created for supplying the 
inhabitants with water and deducting the amount of any sicktng fauna 
available for the jpegenens of the municipal indebtedness. Provided, 
however, that such bonds shall not have been issued in aid of railroads or 
for special assessment purposes. Proviced. also. that the bonds of 
any county, city, or town, of less than 10,000 inhabitants, or of any 
school district or other municipal corporation of less than 2,000 in- 
habitants in any State or Territory other than those named in para- 

raph 8 of on 1 of this Act shall not be authorized investments 
, fu ther, that such bonds are issued by municipalities that 
are permitted by law to levy taxes sufficient to pay the interest and 


to provide sinking funds for their debt; otherwise such bonds shall not 
be authorized investments. And provided, ‘urther. that the bonds of 


—— 
any such county, city, town, school district, or other m 
tion of any State or Territory, except in the States named! = paranee 
of section 1 of this Act, which does nothave a constitutional provisne 
limiting the indebtedness of counties, cities, towns, schooi ms 
other municipal corporations therein shall not be legal investm or 
but not exceeding 50 per cent of the deposits shall be so invested. 
10th. In the bonds or notes of any railroad company, except street 
railways, incorporated under the awe ot this State, whose road is 
ocated wholly orin partin the same, but not exceedi 
of the de osits shall | © 80 invested. is ng 25 per cent 
». In the bonds of any railroad company, exce 
ways, incorporated under the authority of any of the =. "maak 
States whose road is located wholly or in part in the same, and which 
is in possession of and operating itsown road, and has earned and paid 
regular dividends for the two years next preceding such investmen’ 
or in the bonds guaranteed or assumed by such railroad com ny, b 
not exceeding twenty-five per cent of the deposits shall be so nvested, 
12th. In the bonds of any railroad company, except street railway: 
incorporated under the authority of any of the United States or Terri 
tories, which is in possession of and operating its own road, and has 
earned and paid oe pee dividends of not less than four per cent per 
annum on its capital stock for the three years next preceding such in- 
vestment; provided such capital stock on which it earns and pays 
dividends équals in amount one-third of the entire vonded indebted- 
ness of said road; or in the bonds guaranteed or assumed by such 
railroad; but not exceeding twenty-five per cent of the deposits shall 
Mi Sen In tas Arebabictgngy bonia ot ti 
th. In the first mortgage bonds of corporations of this st 5 
cept street railways, located and doing business therein, wheesehaie 
debtedness at the time of such investment does not exceed its capital 
stock actually peid in and remaining unimpaired, but notexceding ten 
per cent of the deposits shall be so inves 

14th. In the bonds of street railway corporations incorporated under 
the laws of this State and located wholly or in part in the same; and in 
the bonds of street railway corporations located wholly or in part in 
cities of 30,000 inhabitants or more, in any of the other New England 
States; and in the bonds of street railway corporations located wholly 
or in part in cities of 50,000 inhabitants, or more, in any of the United 
States, when the net indebtedness of such street railway corporations 
does not exceed the capital stock actually paid in and remaining un- 
impaired at the time of such investment, and that has earned and: paid 
ra. peed dividends of not less than four per cent per annum on its cap- 
ital stock for five years next preceding such investment; but not ex- 
ceeding ten per cent of the deposits shall be so invested. 

15th, In the bonds of telephone, telegraph, or express companies 
doing business in the United States or Territories, provided the total 
indebtedness of such company does not exceed its capital actually 
paid in and remaining unimpaired, and provided such company has 
earned and paid regular dividends of at least four per cent per annum 
upon its capital stock or shares for five years previous to such invest- 
mo but not exveeding ten per cent of the deposits shall be so in- 
vested. 

16th. In the capital stock of any banking or trust company inco: 
rated under the laws of this State and doing business therein, but the 
amount of such stock held by any savings bank as an investment and 
as collateral for loans shall not exceed one-tenth of the total capital 
stock of such banking or trust ———? and not exceeding ten per 
cent of the deposits shall be so invested. 

17th. In the stock of any national bank or trust company in the New 
England States and in the State of New York, but the amount of 
such stock held by any savings bank as an investment and as col- 
lateral for loane shall not exceed one-tenth of the total capital stock 
of such nationa) bank or trust company, and not exceeding ten per 
cent of the deposits shall be so invested. 

18th. In the stock of any railroad ee ema exclusive of street 
railways, located in any part of the Uni States or Territories, that 
has earned and paid regular dividends of not less than four per cent 
per annum on its capital stock for five years next preceding such invest- 
ment; provided, such capital stock on which it pays dividends equals 
in amount one-third of the entire bonded indebtedness of said cor- 

ration; or in the stock of any other railroad corporation in the New 
ngland States whose railroad and railroad property are leased to 
such railroad upon an annual rental of not less than four per cent per 
annum upon the capital stock of the leased railroad; a said 
leased railroad shall have earned dividends of not less than three per 
cent upon its capital stock for a period of three years immediately 
receding said lease; but not exceeding twenty-five per cent of the 

—t shall be so invested. 

9th. In the stock of any mnpafectnning commeny in the New Eng- 
land States that has paid regular dividends on its capital etock for five 
years previous to such investment. and whose net indebtedness does 
not exceed the amount of its capital stock fully paid in: but not ex- 
ceeding ten per cent of the deposits shall be so invested. 

20th. In the stock of any parlor car or sleeping car company incor 
pornees. and doing business in the United States, and whose cars are 

n actual use upon any railroad whose stock is a legal investment for 
New Hampsbire savings banks, and that has earned and paid 
dividends of not less than four per cent per annum on its capital stock 
for five years next preceding such investment; but not exceeding tive 
per cent of the deposits shall be so invested. 

21st. Inland and buildings suitable and actually used by it in part 
for its banking-room, the tota] cost of which shall not exceed 10 per 
cent of its deposits. 

Sec. 2. Any savings bank may hold and lease real estate acquired by 
foreclosure of mortgages owned by the bank; but all taxes forectoeure 
expenses, and cost of maintenance shall be paid out of the income o 
the bank. im 

SEC. 3. Deposits of cash on call, or subject to check, shall be mote’ 
some authorized banking or trust company incorporated under sod 
laws of this State or Massachusetts, or in some national bank loca’ nin 
in the New England States, or in the cities of New York or Philadelp! 

Sec 4. The special deposits or guaranty fund ofa ty savings 
bank shall not be included in the amourt of deposits on which the 
percentage of any investment is reckoned. 


The New York L:gislature has been considering several 
amendments to the savings bank law, only one of which 
has, at this writing, pessed that body. This Act amends 
Section 118 of the banking law by adding sub-division five 
to the list of securities in which the expense fund may be in- 
vested, and also giving the right to make loans “upon the 
first mortgage bonds, or any of them, of the railroais men- 
tioned and described in sub division six.” The bill was ap- 
proved by the Governor day before yesterday—that is Apr. 18. 
We give below Section 118 in full, indicating the new parts 
by brackets [J]. The Inveetment laws in full for New York 
S:ate will be found on pages 40 and 41 of this month’s issue 
of our STATE AND CITY SUPPLEMENT, 


aa 
SECTION 118. The trustees of every such corporation shall as soon 
practicable invest the moneys deposited with them in the scare 
authorized by this article; but for the purpose of meet “A Fiver re 
yments and expenses in excess of the receipts, there may 1 





vailable fund not exceeding ten per centum of the whole amount 0 
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ration, on hand or deposit in any bank in this 

~ age pipe law of this State or of the United States, or 

. bh ne trast company incorporated by any law of the State; but the 
wit ay deposited n any one bank or trust company shall not exceed 
ewenty-five per centum of the paid-u —— and surplus of any such 
bank or company; or such available fund, or any part thereof, may be 
ec upon pledge of the securities or any of them named in sub- 
visions one, two, three, four [and five] of the preceding section but oue, 
upon the first mortgage bonds, or any of them, of the railroads men- 
vee and described in sub-division six of said preceding section but 
e], but not in excess of ninety per centum of the cash market value of 
— ‘securities so pledged. Should any ofthe securities so heldin pledge 
ae reciate in value, after making any loan thereon, the trustees shall 
mire the immediate payment of such loan or of a part thereof, or ad- 
aitonal security therefor, so that the amount loaned shall at no time 
exceed 90% of the market value of the securities pledged for the 





6. 
ee New Jersey a slight but very important alteration has 
been made in the phraseology of the section relating to loans 
on collaterals. We give the section below in its new form, 


the words introduced being enclosed in brackets [ ]. 
SECTION 2. Hereafter it shall not be lawful for any saving insti- 
tution in this State to loan the money on deposit with the same, or any 
thereof, upon notes, bills of exchange or drafts, excepting upon 

e additional pledge of collateral security or securities, which collat- 
eral security or securities shall be of the same nature and character as 
those in which the money deposited may be invested, as directed in the 
first section of this Act, or the capital stocks of national and State banks, 
or (the capital stock or bonds of] other corporations of this State, 
watch nave not defaulted in the payment of interest [or] dividends 
within two years next preceding the time of such loan, and then only 
to the extent of eighty per centum of the market value of such collater- 
als; provided, that the total amount of such loans shall not exceed 
fifteen per centum of the total deposits held by such institution. 


The State Lagislature of Connecticut is also considering 
the revision of the savings banks Act. A bill to this end 
was reported favorably by the Senate Committee on Banks 
on April 81901. Should the measure become a law, we will 
give its provisions in full in a subsequent issue. 





ITEMS ABOUT BANKS, BANKERS AND TRUST CO’S 

—The sales of bank stocks at auction this week aggregate 
jl shares. Transactionsin trust company stocks reach a 
total of 155 shares, No sales of either class were made at the 
Stock Exchange. Morton Trust Co, stock, which sold in the 
outside market last week at 1000, made a further advance at 
the auction sale on Wednesday to 100514. In the ‘“‘curb” 
market, trading in bank stocks has been light, with sales of 
National Bank of Commerce at 422-42514, and of National 
City Bank at 695-751, the latter figure having been reached 
on Friday. A bid of 600 was made for Knickerbocker 
Trust Co, stock, with none offered. On Friday 3100 was bid 
for 5shares of Fifth Avenue Bank stock but no sale was 
made, 





Banks—New York. Last Previous Sale 
50 America, Bank of........ inno Var Apr. 1801— 500% 
100 American Exch. Nat. Bank.... 240 Apr. 1901— 235% 
88 Butchers’ & Drovers’ Bank,Nat. 104% Mar. 1901— 92 
177 Commerce, Nat. Bank of....... 421-4254 Apr. 1901— 425% 
85 Leather Manufact’rs Nat. Bank 24519 Nov. 1800— 230 
34 Market & Fulton Nat. Bank... 267 Mar. 1901l— 254 
299 Mechanics’ Nat. Bank.......... 234-235 Apr. 1901— 2301, 
10 Metropolis, Bank of the........ 630 Mar. 1901— 653 
8 Ninth National Bank.......... - 106% Apr. 1901— 105 
TRUST OOMPANIES—N, Y. 
50 America, Trust Co. of.......... 248 Jan. 1901— 210% 
16 Atlantic Trust Co ..... - 275 Apr. 1801— 2667, 
5 Cen Trust Co........2. --- 1950 Feb. 1901— 2010 
35 Colonial Trust Co...... Lctaees 380-389 Apr. 1901— 592% 
8 Farmers’ Loan & Trust Oo..... 1516-1519 Mar. 1901— 1501 
20 Holland Trust Co............... +5 Jan. 1901— 150 
10 Morton Trust Co.............. Jan. 1901— 635%, 


-- 10054 
6N. Y. Life Insur. & Trast Co... 1330 
5 United States Trust Co........ 1706 


t Closing up its business. 

—The 4 per cent bonds of the City of Copenhagen, Den- 
mark, which, as was announced in this department last week, 
Were offered by Heidelbach, Ickelheimer & Co. of this city 
and C, J. Hambro & Son of London, are now quoted at 1 per 
cent premium. The issue price was 993¢. 

—The Continental;National Bank will cease to receive de- 
posits after April 80, and the merger with the Hanover Na- 
tional Bank, to which reference was made in this department 
April 6, will become effective May 1. 

—Charles W. Morse was this week elected Vice-President 
of the Bank of; the State of New York in placejof James Z. 
Colgate, who has held the position for the past twenty-three 
years. Mr, Morse, who was President of the American Ice 
Co., has resigned from that position, but he retains the office 
of Chairman of the Executive Committee. 

—The report that the Nineteenth Ward bank and the 
Twelfth Ward bank are to be consolidated is denied. 

—The latest bid for a New York Stock Exchange “‘seat” is 
$65,000, and it is reported that a sale has been made at 

15 


~—Mr. Frederick 0. Foxcroft has been made Second Assist- 


Apr. 1901— 1836 
Mar. 1901— 1678 





meeting. 


Miller of the Security Bank. 


new institution. 


tional. 


are in Mexican dollars. 
—-Condition February 28.- 
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been elected to the position by the directors at a recent 


—The Minneapolis Bank Clerks’. Association has issued an 
interesting little pamphlet giving an account of its doings 
from its formation in December 1899. The organization, as 
its name implies, is composed of employes of the banks of 
Minneapolis, and its object is to be, primarily, educational; 
but it also has a social side. During the winter of 1899-1900 
a series of lectures on ‘‘Commercial Paper” was given by 
Professor Paige of the University Law School of Minnesota, 
andin April 1900 {an examination and a banquet closed the 
season. Daring the winter just passed a course of twenty 
lectures on ‘‘Monetary Economics,” embracing a variety of 
subjects, was provided. The officers of the association are: 
President, S. S. Cook, of the National Bank of Commerce; 
Vice-President, O. M. Green, S:curity Bank; Secretary, Wil- 
liam Hempstead, Firat National Bank, and Treasurer, H, P. 
Newcomh, Northwestern National, all of Minneapolis. The 
affairs of the organization are managed by an executive 
committee of seven, which includes, in addition to the four 
officers named, C. W. Farwell, Northwestern National; G, H, 
Richards, Farmers’ & Mechanics’ Savings Bank, andC, F. 


—A new bank, the Columbia National, has been organized 
in Indianapolis and expects to begin business about May 14, 
temporary offices having been secured at 28 West Washing- 
ton Street. Mr. W. F. C. Golt, Acting Manager of the In- 
dianapolis Clearing House, has been chosen Cashier of the 


—Mr. Jas, Dennison is no longer connected with the Irving 
National Bank of this city, having resigned his position as 
Cashier in order to give his entire time tothe duties of Treas- 
urer of the Bankers’ Life Insurance Company of New York, 
with which he has been identified since its incorporation. 
Charles H, Fancher remains Presilent of the Irving Na- 


—The “‘Boletin Financiero y Minero de Mexico,” of which 
R. Amilien Lacaud is editor and proprietor, in its issue of 
March 16, 1901, had a complete statement of the condition 
of all the authorized banks in Mexico, brought down to 
February 28, and also comparisons with corresponding dates 
in previous years. We reproduce below the totals to show 
the increase that has taken placein recent years. The figures 











—The new Detroit Stock Exchange, which we referred to 
in our issue of March 80, opened for business on Monday, 
April 15, without any formal ceremony. Secretary A. B. 
Thomas called the brokers to order at 11 o’clock and trading 
at once began. 

—The Citizens’ Bank of Norfolk, Va., during the last five 
years, that is from April 7 1896 to April 7 1901, has increased 
its loans from $1,100,000 to $1,500,000, its surplus from 
$175,000 to $220,000 and its deposits from $930,000 to $1,725,- 
000. In the thirty-three years since its organization in 1867 
the bank has paid to the stockholders 444 per cent in divi- 
dends. The officials are Walter H. Doyle, President; J. W. 
Perry, Vice-President, and Tench F. Tilghman, Cashier. 
—As stated in this department February 23, a new State 
banking institution, to be known as the Jefferson Bank, with 
a capital of $200,000 and a paid-in surplus of $150,000, has 
been incorporated at Albany. The incorporation papers were 
not filed with the State Department of Banking until Mon- 
day, April 8. The incorporators are: Gorge F. Vietor, 
Herman Broesel, Max Radt, Samuel Fleck Jr., Rudolph Erb- 





Ant Cashier of the National Park Bank of this city, having 


sich, Samuel Strasbaury, H. H. Cammann, Leonard Lowishon, 


BANK OF MEXICO. 1901. 1900. 1899. 1898. 1893. 
Liabilities— * $ $ $ 3 
Capital subscribed..... 76,500,000 65,21°,000 49,180,000 44,£00,000 31,900,738 
Circulation........+ see 71,650,917 69,425,000 62,500,000 50,290,000 27,325,434 
Deposits....... eeeececcos 10,597,883 1,731,000 1,859,°00 1,862,000 ...... ... 
Accounts current...... 85,124,882 95,292,000 69,368,000 55,985,000 $0,901,571 
Reserve funds.........- 18,126,764 11,346,000 7,592,000 6,651,000 4,374,827 
Totals...........++e++257,000,451 245,004,000 190,499 000 159,638,000 94,592,570 
Assets— 
Unpaid capital.......... 5,580,000 10,956,000 16,3¢0,000 16,005,000 13,140,000 
Cash on hand........... 52,60,059 53,656,000 40,912,000 35,633,000 16,286,415 
Discounts............... 98,291,681 87,278,000 62,186,000 47,921,000 30,128,417 
Loans on st’ks & bonds 34,663,677 32,895,000 21,247000 19,743,000 6,610,420 
Mortgages —... . ss eweee 11,871,187 9,316,000 8,036,000 4,977,000  ........ 
Investments,.... ...... 8,223,495 1,496,000 543,000 727,000... -ciaceces 
Accounts current...... 54,509,518 46,141,00) 41,:36,000 33,643,000 28,681,421 
Real estate............. 1,760,834 1,271,000 1,079,000 999,000 745,897 
Totale.....cccccccecce 257,000,451 243,004,000 190,499,000 159,638,000 94,592,570 
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Samuel J. Silberman, Moses Valentine, Maurice F. Brill, E, 
A. Richard and L. L. Park. The bank will be on the corner 
of Canal and Forsyth streets, ani it will begin business next 
week. 

—New Orleans is no exception to the rule of growth in the 
banking busiress which is observable in many other parts of 
the country. There are quite a number of banks whose ex- 
panding line of deposits might be referred to in illustration 
of the trath of thisremark. We shall content ourselves by 
taking up two of these tc-day, leaving the rest for a future 
occasion. The State National Bank of New Orleans is one of 
the two. This bank has latterly been adding to its business 
and strengthening its position in various ways. We give 
herewith the following statement, instituting comparisons 
between the figures as given in the latest return to the 
Comptroller of the Currency and the corresponding items in 
previous returns : 


STATE Nat. BE., Surplus @ _ Gross Aggregate —Price.— 
NEw ORLEANS. Oapital. Projits. Deposits. Kesources. Bid. Ask. 


Feb. 5 1901..... $300,000 $126,192 $2,489,652 $3,215,844 140 146 
Dec, 13 1900..... 300,000 126,812 2,373,498 3,179,4111381 1389 
Sept. 51900..... 300,000 111,823 1,666,078 2,677,901 130 140 
June 29 1900..... 300,000 114,762 1,999,454 2,463,766 120 

Apr. 26 1900..... 300,000 114,342 2,075,601 2,539,893 114% .... 
Feb. 13 1900..... 800,000 114,849 2,248,274 2,708,123112 119 
Dec. 21899..... 300,000 107,402 1,751,927 2,454,329 114% 120 
Sept. 71899..... 300.000 102,617 1,631,148 2,378,766 105% 113 
June 30 1899..... 3C0,000 101,575 1,789,492 2,236,068165 114 
Apr. 51899..... 300,000 96,144 1,705,678 2,146,823105 115 
Feb. 41899..... 300,000 95,048 1,912,353 2,352,402103 .... 
Des. 1 1898..... 200,000 95,288 1,570,331 2,210,620 95 105 
Sept. 20 1898..... 300,000 94,725 1,347,936 1,887,661 9519 102 

Deposits February 5 this year, it will be noticed, were 
the largest of any date in the period covered,{and at $2,489,- 
652 compare with only $1,347,936 on September 20, 1898. 

ate resources are up to $3,215,844, as against only 
$1,887,661 at the earlier date. The bank has also enlarged 
its surplus account; surplus and undivided profits now are 
$126,192, whereas on September 20 1898 the item was but 
$94,725. There has likewise been a steady appreciation in 
the market value of the shares, In the latter part of 1$98 
only 95 was bid, while now 140 is bid, with no stock offering 
at that figure. The President is J. H.f O’Connor; Vice- 
President and Cashier, C. H, Culbertson,:{and Assistant 
Cashier, Hillyer Rolston. 

—The New Orleans National Bank is another banking in- 
stitution in New Orleans which has greatly enlarged its de- 
posits and general business. Indeed, at the date of the last 
return the aggregate of these deposits was: larger than that 
of any other bank in the Crescent City. In brief, theamount 
fell but little short of 514 million dollars. How this com- 
pares with the totals at previous dates is! indicated in the 


following statement: 
New ORLEANS Surplus @ Gross Aggregate —Price.— 
Nat. Bark. Capital. Profits. Deposits. Resources. Bid, Ask. 


Feb. 5 1901.... $200,000 $899,135 $5,434,402 $6,656,587 565 630 
Dec. 13 1900..... 200,000 920,866 4,803,366 6,050,583 560 
Sept. 5 1900..... 200,000 891,316 3,724,253 4,887,770 541 .... 
June 29 1906..... 200,000 900,327 3,876,94745,054,274 525 575 
Apr. 26 1900..... 200,000 916,715 4,375,414 5,572,529 500 550 
Feb. 13 1900..... 200,000 887,811 4,687,867 5,857,979 495 545 
Dec. 21899..... 200,000 893,127 3,880,496 5,059,724 500 550 
Sept. 7 1899..... 200,000 £77,337 3,377,676 4,544,864 5CO 550 
June 30 1899..... 200,000 864,955 3,685,706 4,862,662 510 560 
Apr. 5 1899..... 200,000 876,413 4,458,305 5,631,918 505 555 
Feb. 41899..... 200,000 859,454 4,389,264 5,548,918 505 555 
Dec. 11898..... 200,000 898,610 3,594,797 4,795,708 500 560 
Sept. 20 1898..... 200,000 892,644 2,367,712 4,567,457 £00 560 
From the foregoing it appears that the deposits now at 
$5,424,402 comyare with $3,377,676 in September 1899 (one 
year and a-half ago) and about the same amount—§$3,367,712 
—in September 1898, The aggregate resources reflect like 
marked expansion. The amount of the same now is $6,656,- 
587; in September ‘899 and also in September 1£98 the total 
was roughly about 414 million dollars. This bank has al- 
ways held a position of exceptional strength by reason of its 
Jarge surplus, and this striking feature is still being main- 


tained. The total of eurplus and profits amounts to about: 


434 times the outetanding capital. The stock of the bank, 
which has long been quoted very high, has risen still farther 
in value, About a year ago, that is in February 1900, 495 
was bid for the shares; now 565 is the bid price, with no 
stock offering below 630. The executive management of the 
bank consists of Albert Baldwin, President; R. E. Craig, 
Vice-President; W. Palfrey, Cashier, and D. G, Baldwin, 
Aseistant Cashier, 





a 

—The brokerage firm of H. C. Wright & Co. succeedg that 
of Wright & Ferguson, Chicago. Mr. Herbert C, Wright wag 
for many years with the old reliable Chicago house of A, 0, 
Slaughter & Co. 

—On account of the embezzlement of a large amount of 
funds by Thomas F. Ward, the Vice-President, the Le Mars 
National Bank of Le Mars, Iowa, closed its doors on Wednes. 
day of this week. , 

—Chicago papers intimate that the directors of the Illinois 
Trust & Savings Bank of Chicago, at their meeting in July, 
are likely to authorize an increase cf $1,000,000 in the capital 
stock of the bank, to be issued to the shareholders next 
October at par. The deposits of the company at the time of 
the last call (February 25 last), as stated in cur issue of 
March 16, had reached $69,501,291, while surplus and un- 
divided profits stood at $4,135,102. The capital now is 
$3,000,000. 

—The proposition to incre ase the capital stcck of the Mo- 
nongahela National Bank of Pittsburg, Pa., from $250,000 to. 
$500,000, having been approved by the directors, will be sub- 
mitted to a vote of the stockholders on May 15. 

—Another banking institution, the Valley Trust Company, 
opened for business this week in Pittsburg at 6010 Penn 
Ave.,in the East End. The officers are: President, John R, 
Rush; First Vice-President, W. R. Kuhn; Second Vice- 
President, Joseph Kneeling ; and Secretary-Treasurer, W. H, 
Normecarth. 

—The one hundredth anniversary ofjthe organization of the 
National Exchange Bank of Providence, R. I., of which Mr, 
Nicholas Sheldon is President, was appropriately celebrated 
on Thursday evening of this week at the Trocadero. Ad- 
dresses were delivered by Mr, Arnold Green and Mr. William 
Goddard. 

—The stockholders of the Investment Company of Phila- 
delphia held a special meeting this week and voted to increase 
the capital stock from $800,000 to $2,0C0,000. The par value 
of the stock is $50 and of the 16,000 shares 12,292 were repre- 
sented at the meeting. 

—As‘a result of the special meeting on the 15th inst. of the 
board of directors of the Fidelity & Depcsit Co. of Baltimore, 
a meeting of stockholders has been called for May 15 to vote 
on the question of increa:ing the capital from $1,5(0,000 to 
$2,000,000. This action vas recommended by the Executive 
Committee. Details of the plan were given in the CHRONICLE 
last week. 

—A joint committee has been appointed to arrange a plan 
for the consolidation of the First National and Third Nav 
tional Banks of Cincinnati. As soon as the plan is ready, @ 
meeting of stockholders will be called to consider it, Each 
bank has a capital stock of $1,200,000. According to their 
reports of February 5, the First National then had a ¢urplus 
of $551,201 and aggregate deposits of $7,878,818; the same 
items for the Third National were $491,604 and $5,442,755. 
L. B. Harrison is President of the First and J. D, Hearne 
holds the same office in the Third. 

—The directors of the Equitable National Bank of Cincin- 
nati have agreed to sell to a syndicate 40 per cent of their 
stock in the bank, Other shareholders are also asked to sell 
40 per cent of their holdings. The price offered is $120 per 
share. Fletcher S. Heath, Vice-President of the Seventh Na- 
tional Bank of this city, is at the head of the syndicate which 
is seeking to buy the stock, and which already holds a large 
interest in the bank, The intention, it is said, isto make @ 
strong and powerful institution by developing the bank’s 
business, 

—The Mutual Trust Company of Westchester County, 
N. Y., filed its certificate of incorporation at White Plains 
this week. The capital of the company is $250,000; par value 
of shares $100. The charter is torun for fifty years. The 
piincipal office of the institution will be at Port Chester, N.Y. 


—Mr, L. Z, Leiter’s interest of 160 shares in the First 
National Bank of Topeka, Kansas, has been purchased by 
Mr, Chas, J. Devlin, The price paid was $136,000, the stock 
being purchased at 85, The sale of the shares includes & 
controlling interest in the National Hotel building, in which 
the First National is located. Mr. Devlin, besides being 
interested in other Topeka banks, also owns a majority of 
the stock of the Central National Bank of Topeka, The two 
banks, however, will be conducted as separate institat’°ns. 
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oe 
Mr. E. O. Faulkner is the new Cashier of the First National, 


succeeding William Haenderson. William Sims remains 


President. 

—Stockholders of the Savings & Trust Company of Cleve- 
land, at a meeting April 10, gave unanimous approval to the 
proposed increase in stock of the institution from $750,000 to 
$1,500,000. As stated ia our issue of March 16, the new stock 
will be issued at $200 a share, increasing the surplus by $750,- 
000, and making the total of surplus and undivided profits 
$1,150,000. The old stockholders will have the right to pur- 
chase an amount of new stock equal to that which they now 
hold. 

—The proposition to increase the capital stock of the Colo- 
nial National Bank of Cleveland from $500,000 to $2,000,000, 
to which we referred in this column March 16, was favorably 

upon at the stockholders’ meeting held this week. At 
the same time the number of directors was made twenty-one, 
an increase of seven. The new stock is to be sold at $150 a 
share, thus creating a surplus fund of $750,000. Mr. Henry 
C. Christy is the President and Mr. John F. Harper Cashier. 

—The Michigan Bankers’ Association will hold its thir- 
teenth annual meeting in Grand Rapids, Mich., on June 4 
and 5. 

—A new bank has been incorporated in M bile, Ala., with 
a capital of $150,000. The now institution will be known as 
the Merchants’ Bank of Mobile. Those interested in its or- 
ganization are: L, C. Fry, Daniel P. Bestor, Liston Heustis, 
Lloyd Batre and James O. Dickens. 

—The delivery of the $1,000,000 newstock of the Conti- 
nental National Bank of Chicago to the shareholders, to 
which reference was had in the CHRONICLE of March 16, 
has been made, thus giving to the bank a capital of $3,000,000. 


—The Commercial Trust Company of Jersey City this week 
appointed J. Richard Tennant manager of the safe deposit 
department, and at the same time selected J. S. Perkins as 
Assistant Cashier. The company will move into its new 
building in Exchange Place about the middle of next month. 

—John H. Blessing, of the former firm of Gaylord, Bless- 
ing & Co., of St. Louis, Mo., has opened an office in that city 
to do business on his own account, 

—As stated in this column on April 6,a meeting of the 
stockholders of the International Trust Company of Mary- 
land will be held April 80 in the company’s office, Equitable 
Building, Baltimore, to act upon the proposition to reduce 
the capital from $3,000,000 to $2,000,000. The surplus is also 
to be reduced from $1,500,000 to $1,000 000. 


—The stockholders of ths Century Realty Company, capital 
$1,000,000, the incorporation of which was announced in this 
department March 16, met on Wednesday and effected an or- 
ganization by the election of the following officers: William 
H. Chesebrough, President, E. Clifford Potter and B. Aymar 
Sands, Vice-Presidents, and Oakleigh Thorne, Treasurer, 
The directors, including the above, who, it may be noted, are 
connected with the North American Trust Co., are: H. B, 
Hollins, Charles F. Hoffman Jr., W. F. Havemeyer, Bradish 
Johnson, Henry F’. Shoemaker, Warner Van Norden, Charlton 
T. Lewis and H. S. Black. Offizes have been taken on the 
second floor of 135 Broadway. The company will deal in 
real estate and real estate mortgages and securities. 


—The statement as of March 81 of the Canadian Bank of 
Commerce, which as has heretofore been noted in this de- 
partment, absorbed the Bank of British Columbia early in 
the year, shows cash and other assets of $17,654,202, loans 
and discounts, $45,530,339, and total assets of $64,693,065. 
The capital is $8,000,000 and the reserve $2,000,000. The 
deposits are $46,423,529. 

—A State financial institution, to be known as the Century 
Bank, with a capital of $100,000 with the privilege of in- 
creasing to $200,900, and a surplus of $65,000, was organized 
on Thursday. Donald Mitchell was elected President and 
Edmund Dwight Jr., Vice-President. Among the directors 
are John D. Crimmins, W. F. Clare, Isaiah Josephi, L. A. 
Lehmaier, W.C. Fisk, F. T. Fitzgerald, Granville W. Garth, 
J. A. Hodge Jr., Frederick R. Hutton, Vincent Loeser, Wil- 
liam Lummis, Samuel‘McMillan, Andrew Patterson and E. P. 
8. Wright. The bank is located at Broadway and West End 
Avenue, near One Hundrej and Sixth Street. The Mechanics’ 
National Bank will be the Clearing House agent. 


—Since last September, or rather between September 5 
1900 and February 5 1901, a‘period of only five months, the 
gross deposits of the South Texas National Bank of Houston, 
Texas, have increased nearly 60 percent. Ia other words, 
the deposits now exceed $2,000,000, where last September the 
total was only $1,291,000. This makes it interesting to ex- 
tend the comparison further back and see what the record is 
for a somewhat longer period. This we have done in the 
subjoined table: 


SouTH TEXAS Surplus @ Aggregate —Price.— 
NaT. Bank. Oapital. profits. Resources. Bid. Ask 


Feb. 51901... $500,000 $171,612 $2,005,296 $2,756,909 132 1371, 


Gross 


Dec. 13 1900... 500,000 175,224 1,736,182 2,491,407 12744 130 
Sept. 51900... 500,000 155,674 1,291,001 2,011,257 1271, 130 
June 29 1900... 500,000 167,519 1,455,569 2,172,820 12745 130 
Apr. 26 1900... 500,000 159,818 1,556,903 2,289,258 125 1271, 
Feb. 13 1900... 500,000 139,101 1,485,728 2,201,891 123 125 
Dec. 21899... 500,000 136,205 1,065,595 1,782,703 107 .... 
Sept. 71299... 500,000 138,097 925,960 1,642,040 109 .... 
June 30 1299... 500,000 129,010 1,130,796 1,840,686 111 .... 
Apr. 51899... 500,000 129,390 1,120,762 1,834,774115 .... 
Feb. 41899... 500,000 115,580 1,068,787 1,769,890 102 ... 
Dec. 311898... 500,000 110,194 971,438 1,686,632 107 .... 
Sept. 20 1898... 500,000 120,268 737,071 1,445,341 103 .... 


It hence appears that while now the gross deposits 
of the South Texas National Bank are $2,005,296, in Septem- 
ber 1898 the amount was no more than $737,071. Aggregate 
resources have expanded in the same way, being now $2,756,- 
909, while at the earlier date they were but $1,445,341. The 
total of surplus and undivided profits has risen in the same 
interval from $120,268 to $171,612. The shares are quoted at 
132 bid and 13714 asked. As recently as December 1899 only 
107 was bid for them. Mr. Charles Dillingham is the Presi- 
dent; Henry Brashear, First Vice-President; O. T. Holt, 
Second Vice-President; H. F. McGregor, Third Vice Presi- 
dent; J. E. McAshan, Cashier, and Ennis Cargill, Assistant 
Cashier. 








IMPORTS AND EXPORTS FOR MARCH. 

The Bareau of Statistics at Washington has issued 
the statement of the country’s foreign trade for 
March, and from it and from previous statements 
we have prepared the following interesting summaries 


FOREIGN TRADE MOVEMENT OF THE UNITED STATES. 
(Iothe following tables three ciphers (00Cs) are in al! cases omitted.) 




















——1900-1901. ~ - 1899-1900.____. 
Exports. Imports. Hacess. Bazports. Imports. Bacese. 
Merch’dise. $ ' t t t é 
July-Sept... 319,982 185,049+134,883 309.459 197,458 +113,001 
Oct.-Dec.... 445,980 304,682 +241,298 372,901 213,065 +159,926 
January..... 136,325 69,302 +67,0383 117,597 75,897 +41,700 
February... 11'2,957 G4,50L +48,156 119,427 6S,834 +50,598 
March ...... 124,976 735,949 +49,027 134,157 86,522 +47,635 
Total..... 1.140.170 599,488 +540,687 1,053,631 641,776 +411,855 
Geld and Gold in Ore. 
July-Sept... 2,185 19,479 +3,656 5,324 10,880 -3,566 
Oct.-Dec.... 1,559 30,644 —29,085 12,502 17,08 —4,566 
January..... 8,221 4,266 +3,955 5,601 1,992 +3,609 
February 417 1,858 —1,442 1,404 1,911 —507 
March,...... 490 3.487 —1,997 1,081 1,921 —Sa0 
Total...... 32,822 58,735 —35.913 26,002 33,772 —v¥,770 
Silver and Silver in Ore. 
July-Sept... 17,182 11,303 +5,830 11,619 S288 +3,331 
Oct.-Dec.... 18,719 9.049 +S8,770 14,723 $8,120 +6,603 
January..... 4,790 3,190 §=+1,600 4.599 B17 +9495 
February 4,580 2,189 +:3,301 4,953 2841 +2,113 
March....... 5,150 2,78 +3,418 3,452 3.149 849,303 
Total...... 50,871 29,308 421,000 41,946 24,972 +16,774 


+ Bxcessof exports. — Excess of imports. 


We subjoin the totals for merchandise, gold and 
silver for the nine months since July 1 for six years. 





} 5 
MERCHANDISE. GOLD. SILVER. 


— | Bas 
Bxports ports. 





Nine 
Moa. 


Im- 
ports. 
$ & ' $ $ U ' 8 
00-0 1/1,140,170] 599,483) 5.4 0687/3:2,822/ 58,785) *25,913 50,871) 29,362) 91,000 
99-00 1,053,681] 64 1,776) 41 1855 26,008 $3,772] | *7, 770 41,346) 94,579) 16,774 
98-99/9.4.7,008| 500,023) 4.479701 3,402/ 80,296) *G6,804) 43,967 | 33,920) 30,087 
7-8 /925,005) 45.5,263/ 47 0652 1 ¥,508) 7 1,158/ #57560) 4:2,005 25,234) 17,431 
96-9? |S:2B,280| 4 98,867| 323413 16,632 /82,0C0/ G5, 364 47 ,G23/3,601) 25,018 
95-96678,261'GO7 650! 70.501 NB,583' 30,644! 59.080 45.7401 89,007 93.083 


* Excess of imports. 
Similar totals for the three months since January 


Im- 
ports. | Exports 


Exports.| Imports. meee 
ports. 
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| Baces 
Mos. Baports.| Im: Ba- | Im- Bo- Im- k: 
pa poet ports.| porte. sets ports.) porte. , £- 
ok a $ id t & : $ 


ry 
1901.'374,258'209.752|16450+| 9.123] $8,612) —51°/1.4.520) 8,111| 6.409 
1900./37 1.181 |231,253| 139125) $8,176) 5,824] 2.852)15,004| 8.164) 6.640 
1899.31398- 191 $10) 1°225C9) 3,438) 14.729/°11,296/14,758) 7,682) 6,976 
1898.'315,954/165.464/150600| 4,417/43.8¢3/*38,940/12,158| 7,199] 4,959 
1897.26 1,055) 186,°48| 74,112] 1,370] 3,212) *1.84:/13.820/ 7.115) 6,705 
INDE. 240.217 197.582) 4:2.405113.164'22.4'3) *9,790/15,473) $114) 7,859 


* Excess of imports. 

In these tables of totals, gold and silver in ore for 
all years are given under the heads respectively of gola 
and silver. 

The following shows the merchandise balance for 
each year back to 1875. 


EXOESS OF MERCHANDISE IMPORTS OR EXPORTS. 
9 months ending March 31— 3 months ending March 31— 
Exports. 



















































1875 $536,517 1875........-. Experts. $1,695,570 

1876 ; 60,200,205 | 1876...... i1.Exports. 30,620,507 

187 rts.154,775,492 1877. ‘Exports. 41,520,311 

1878 Exports.208,114,701 ‘Exports. 101,155,003 

1879 Exports.229,272,061 | rte. 72,647,006 

1880 Exports. 159,082,291 | 1880 22'561,873 

1881 Exports.234,840,790 78,128,038 
, 

188 ; 50,834,993 

21,162°333 

. 48,646,123 

553,978 


. 17,626,656 
: 175925, 

: 6,628,324 
* 24,662,466 
; 26,905,566 
: 58,932,822 
* 37,454,805 
 80.951,614 


’ 
Exports. 74,112,377 
..Exports.150,500,077 
..Exports.122,669,317 
sae .-Exports.139,927 ,859 
DOPE A Exports.164,506,029 


MPlonetary: Commercial£EuglishHew: 
[From our own correspondent.] 


Lonpon, Saturday, April 6, 1901. 


Except in the American and the West African departments 
there has been very little doing all the week. Even South 
African gold shares have somewhat declined, ard the market 
has been very dul), although the mines are being re-opened. 
Large numbers who had to Jeave the Transvaal are return- 
ing to Johannesburg; and the signs are multiplying that the 
Boers are exhausted, and are no longer able to offer ceri- 
ous resistance. The week, it may be explained, is very short 
and broken; and all who can get away have been preparing 
to leave the city for the country or the seaside. Yesterday 
was a public holiday when all business concerns of every 
kind were closed. ‘ 

To-day there are very few in the city. Monday will again 
be a public holiday. Naturally operators are unwilling 
with such long holidays before them to enter into new risks, 
and most of them curtailed their engagements somewhat. 
Moreover, there is still uncertainty regarding money; at 
the same time the knowledge that a large Government 
loan is impending and may be brought out earlier than any- 
body now anticipates induces great capitalists to keep their 
resources wellin hand. Lastly, the apprehension reepecting 
Rassian action in China continues. Most people are con- 
vinced that an amicable arrangement will be arrived at; but 
for all that there is a certain amount of nervousness which 
makes people disinclined to incur new riske. In Paris the 
apprehensions are very much stronger than in London. 

ance being closely allied with Russia, her public men may 
have intimations respecting the probable policy that Russia 
will adopt of which others are ignorant. However that may 
be, the uneasiness in Psris is undoubtedly very great; for 
people remember that France may be dragged into a strug: 
gle if Russia should provoke war; and apart from that, even 

France is able to remain neutral, French investors hold 
nearly all the Russian bonds now held outside of Russia; and 
therefore their pecuniary interests are very great. 

In spite, then, of the vast accumulations of unemployed 
money, there is a rather depressing feeling in France, and a 
disinclination to engage in new enterprise. Tbe French in- 
vestor, indeed, has been rather unfortunate in his ventures 
of late; for apart from the dangers that may lurk in Rus- 
sian action in the Far East, he has suffered losses on bis en- 

rises both st home and abroad; and the outlook in Spain 
and Portugal, in both of which he is largely interested, is by 
no means reassuring. Yet French bankers have applied this 
week for an extraordinary amount of the new German loan 
of 15 millions sterling. It appears that the deposits for- 
warded along with the applications for the loan amount to 
65 million ma:ks, or 814 millions sterling; and as the d>posite 
were only 5 per cent of the sums applird for, it would seem to 
follow tbat the total applications reach 65 milliions sterling. 











Of couree only a small fraction of this vast sum will be al- 
lotted; but the magnitude of the applications shows how 
vast is the accumulation of unemployed money in France at 





SPP: 
present, and how great, therefore, must be the political yp. 
easiness, which is checking business in every direction 
French buying of Argentine securities, which was 80 laro. 
a little while ago, has now become comparatively gmajj 
partly from the nervousness referred to and partly becanss 
unexpected difficulties are found inthe negotiations for the 
unification of the Argentine debt. There is a decrease, like. 
wise, in the French purchases of Brazilian securities; while 
the renewed fall in copper of about 10 shillings a ton thig 
week bas led to very large selling of Rio Tinto shares by 
French holders. 

In Germany, on the other hand, although the crisis ig not 
yet ended, and the liquidation of bad business will have to 
continue for a considerable time, there is a more hopeful 
feeling. Iron and coal shares are somewhat better; and the 
applications for the new loan are stated to be very large, 

= Ruesia the intelligence continues to be very unfayor- 
able. Probably the disturbances that are reported as occur- 
ing all over the Empire are a good deal exaggerated, 
However that may be, there is no doubt that the distress 
throughout the greater part of the Empire is very great, 
Famine still continues. There are fears entertained that 
this year’s wheat crop over a considerable part of the Empire 
will again be a failure. Trade is greatly depressed. The 
banks are dependent upon the Finance Minister for cupport; 
and manufacturers complain that they are practically idle, 

The revenue returns for the financial year ended on Satur- 


5 | day night last show that the revenue amounted to £130,384,- 


684 and the expenditure to £183,592,264, showing a deficit 
which has been covered by loans of as much as £538,207,580, 
The revenue has exceeded the estimates placed before the 


09 | House of Commons by the Chancellor of the Exchequer 12 


months ago by £2,800,000, which would be exceedingly satis. 
factory if we could look upon it as evidence that the consum- 
ing power of the people had augmented; but it is to be 
feared that the greater part of the growth is due to the rush 
of the business community to clear dutiable goods out of bond 
before the Chancellor of the Exchequer introduces his rew 
budget, as it is thought that he may raise duties. The budget 
will not be introduced until April 18; but it looks as if the 
Chancellor of the Exchequer will have to borrow at least 60 
millions sterling in the new year, and probably 10 millions 
sterling more. 

Money has been in-strong demand all through the week, 
for the payments into the Exchequer have very nearly 
equaled the disbursements of the Government; and conse- 
quently the open market has remained bare of supplier. Be- 
sides, the open market owes very large amounts to the Bank 
of England, It seems, therefore, fairly certain that the pay- 
ments out of the Bank of England, the interest on the 
national debt, and so on, will have to be paid back to the 
Bank in redemption «f loans, and consequently that the 
market will remain bare for some time to come. There may 
be a few days of apparent ease; but the knowledge that the 
Government will have to borrow such an immense sum be- 
fore very long is sure to deter bankers from putting down 
rates; and when the loan comes out money will again become 
scarce and dear. 

In Paris, on the other hand, money is exceedingly abun- 
dant and cheap. The carrying-over rates at the settlement 
this week have averaged litttle more than 24 per cent, show- 
ing not only the abundance of money but the smallness of 
speculation; and the French banks in their perplexity how 
to employ their surplus funds are not only employing at 
least 25 millions sterling here in London, but they have ap- 
plied, as stated above, for a quite unexpected amcunt of the 
pew German loan. 

In Germany money is fairly easy. The settlement at the end 
of the month passed over quietly; and as soon as the new loan 
is placed and the deposits lodged with the Goverrment are let 
loose, the expectation is that the ease will increase. No 
doubt the usual spring requirements will send a considerable 
amount of money frcm Berlin to the interior; but that is a 
contingency which is foreseen and understood, and is un- 
likely to have much influence on the money market now that 
trade is dull and speculation practically at an end. 

Meanwhile, money in India remains steady; but the de- 
mand for India Council drafts has this week declined. The 
Council offered for tender on Wednesday 70 lacs and the 
applications were for nearly 140 acs. Only slightly under 
40 ines of bills were, however, sold at 1s. 8 29 32d. per rupee. 
Next week the Council will offer for tender 60 lacs. For the 
financial year ended Saturday Jast the total amount of bills 
and tranefers sold was Rs, 20,22,43,693, of the value cf 
£18,459,787. F 

The following return shows the position of the Bank of 
England, the Bank rate of discount, the price of consols, Sc. 


1. 1900. 1899, 
Aprils. Aprits. April 5 April 8. 








ies Aenea canipwitb ++ 50,061,980 29,807,920 %7,804,905 28,484,005 
Pupite deposits TOen 608 10:214,101 12,736,674 12.0300 
Other deposits..... ++ $3.943,275 41,401,312 98,156,163 98.407 
jovernment securities. -. 11,088,968 16,647,303 13,340,728 11.785 
Other securities. 841176,029  8¥.880,V0L 36,978,000 85,611,706 
Leserve of notes andcoin,..... 21,851,488 21,690,381 18,995,801 Ost 158 
Soin & bullion,both departm’ts 34,160,403 88,721,861 80.0¢0,790 ~ ’ 
Prop. reserve to liabilities..p.¢, 443-16 au V3 37 et t, 
 eeceesreesee DOF COD il 
Is. OF CONE... ..0eec00e 95 9-16 103 11034 
1a cohegeryrengere eantnnes 26 15-164. 27 9-164, 168 154'210,000 
Jearing-House returns........ 238,200,000 223,214,000 151,252,000 540, 
* April 5. of 
Mesers, Pixley & Abell write as follows under date 
April 8: 


Gold—The large amounts afloat are now coming to hand, and the 
Bank during the week has received £596,000, of which all but £30,000 











Aram 20. 


1901.] 
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in bars. 
year jast ended 
average 
tralia, 2 


er rupe 
55.00"; cer 

ver —The market 
oe ament buying, 


total 


6 of 1s. 3°9723 


sof Council bills and transfers forthe financial 
The salt oF 5. 20.22.43,693, equal to 213,459,737, or an 
Arrivais: Bombay. £613,000; Aus- 
South Africa, $3,900; total, 2671,000. 
still continues flat in the absence of the Indian 
and there is no large order to take its place as 
uncertainty of the outlook delay al) other in- 


d the 
— othe Ea t has bought moderately on the fall, but with reali- 


uiries. 
dations by we 


ak holders, and American shipments being ahead of 
is flat, and we close at 26 15-16d. cash and 271d. for- 


sales, the o indian rate is now Rs. 691g. Arrivals: New York, £81.- 


ward. Th 

000; Australia, 

710; March 11, 
Mexican Do 

price is about 


2 1,500. 


00; total, £83,000. Shi 


£2,0 
Shanghai, £102,500; total, 2150,210. 


pmente: Bombay, 2£47,- 
Jlars—These coin are a nominal market and the nearest 


273-16d. Shipments: Mexico, 210,000; New York, 


They also report the following under date of March 28 : 


Go! 


1d—The movements of gold are unimvortant, the demand for 
is satisfied, and the Bank has bought £199,000. There is about 


Perioiltions in bar gold on the way to England. New York has small 


215 m 
orders to 


white 


gold to Parisand Ber'in. £140,000 has been with- 
h £100,000 goes to South America. Arrivals: Aus- 


drawa. of 000; River Plate, £21,000; West Indies, £11,000; Chili, 


tralia, £2 
£11,000; 

silver— 
being 


ately at 2713,4d., but 


977, 64, and ¢ 


York, 222,000; 
total, 


total, £302,000. 


Mexican 


with sellers 
Price in 


red ominatin 
R ndia is Rs. 70%. 
Australia, 22,000; West Indies, 28.000; Chil), 29,000; 


2241,000. Shipments: Bombay, £174,000; Calcutta, 2128 ,000; 


little business. Shipments: Mexico, £16,000. 


to . 2 ° 

The Indian Government orders for the current financial year 

completed, the tendency has been dull. India bought moder- 
we have fallen to 

Arrivals: New 


Dollars—These coin remain nominal at 279,44., with very 





English Financial Markets—Per Cable. 
The daily closing quotations for securities, etc., at Londor 
are reported by cable as follows for the week ending Apr. 19. 






































LONDON. Bat. | Mon. | Tues.| Wed. |Thurs.| Fri. 
Bilver, ounce.....d.| 2718 | 2716 | 27l1¢ | 27316 || 2738 3g 
eascle new 2% p.cts.; 95%, | 956 5 3g 955), | 9544 94 246 

account ....... w--| 95% | 95% | 9539 | 957g | 95% | 9415), 
Frchrentes(in Paris) fr.|01-12%g|101-15 |01°12%9/01°27 4s 01:27 49/101:25 

BB. pac conepes wee} 71% | 7178 1% | 79% | 72% |....-... 
Anaconda Mining...... 11 11 1l% | 11 =| 10% | 10% 
Atch. Top. & Santa Fe..| 6648 | 67% | 66¥8 | 66% | 6918 | 71% 

Preferred. _...........- 97% | 981 | 9738 | 9533 | 98 99 
Baltimore & Ohio......| 9598 | 955 | 947% | 95% | 9538 | 96 
Preferred......... we.--| 9393 | 937 | 933g | 933g | 92%g | 9314 
Canadian Pacific.......| 9738 | 9738 | 97 97% | 97% | 97 
Chesapeake & Ohio....| 47% | 485% | 4818 | 48 | 48 48 
Chica. Great Weatern..| 23% | 23% | 23% | 24 231g | 23% 
Ohio, Mil. & St. Paul...|15848 |1592g [15748 |157% [158 [16129 
Den. & Rio Gr.,com....| 46% | 474 | 46% | 46 | 46 4638 
Do do Preferred.| 97 965, | 96% | 95% | 9519 | 96 
Erie, common ..........| 3944 | 40 393g | 414 | 40% | 41% 
lst pref Side diabas 72. | 73 72% | 73% | 72% | 73% 
aa pref eee wu-.| 6029 | 60¥9 | 59% | 6l4g | 59% | 601g 
Diino: ER | TY 144 143% (143% 142% 145 
Louisville & Nash 10718 {108%g |107 {107 |107 | 10849 
Mexican Central....... 24 244g | 2543 | 25 | 244g | 241g 
Mexican National....../.......-}. minke seel stiebubed wes see) 14% | 12% 
Mo, Kan. & Tex.,com..; 29 29% | 29% | 30% | 30% | 315g 
Preferred.........- e-.-| 61 | 623g 2 63% | 65 68% 
WN. Y. Cent’] & Hudson.,./153% [155 15alg [154% [155% | 155% 
N.Y. Onturio & Weat’n| 35% | 35% | 3558 | 35% | 35 351g 
Norfolk & Western..... 5334 | 53% | 5348 | 537% | 53% | 54)g 
Do do pref.| 88% | 88% | 88% | 58% | &8 90 
Northern Pacific, com..|100% /1015 /LOL’s |!05% |104%9 |105% 
Proferred........-....| ¥8% | 99 987% |10) 00° | Luv 
Pennsylvania....... phan 80% | 80% | 80'q | 81% | 8153 
« & ASTER 1819 | 18% | 1845 | 18%g | 18 18% 
“Phila. &Read.,let pref.| 3872 | 838% | 3873 | 387% | 38% | 38% 
¢ &Read.,2d pref.| 26% | 27 7 267g | 26% | 271g 
Southern Paciiic........ 46% | 48% | 46% | 4716 | 46% | 48 
South’n Railway,com..|; 28% | 29 29 29 29 305, 
Preferred......... seeee| 81¥9 | 83388 | 82% | 83% 3 851g 
Onion Pacific...........| 96 96% | 9533 | 9973 | 96% | 98% 
Preferred. 874 | 87 87% | 8719 | 88 
49 49 48 47% | 48% 
98 97% | 97 96% | 97% 
21% | 21 20% | 205 | 20% 
41% | 40% | 40% | 40% | 41 
66% | 66% | 66% | 66 66% 
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IMPORTS AND EXPORTS FOR THE WEEK.—The following are 
the imports at New York for the week ending for dry goods 


April 11 and for the week ae 
April 12; also totals since beginning first week January, 


for general mero 


FOREIGN IMPORTS. 


dise 








For week. 


1901. 


1900. 


1899. 


1898. 





Sai eentiss 


Total...... 
Mince Jan. 1. 


Goods... 
Gen’! mer’dise 
Total 15 weeks: 








82,090,020 
8,237,530 





82,161,066 
7,624,408 


$2,036,392 
9,502,000 


$1,611,344 
7,122,757 





810,327,550 


89,785,474 


$84,935,633| 843,775,624 
127,987,109) 129,618,545 


$11,538,392 


835,340,253 
123,584,161 


$8,734,101 


$34,557,878 
100,495,295 








$162,922,742 $173,394,169 





$158,924,414 


$135,053,173 





The following is a statement of the exports (exclusive of 


specie) from 


the 


rt of New York to foreign ports for the 


week ending April 15, and from January 1 to date. 
EXPORTS FROM NEW YORK FOR THE WREE. 





1901. 


1900. 


1899. 


1898. 





For the week.. 
Prev. reported 


Total 15 weeks! 








$10,311,773 
137,844,162 





rr 0,959,312 
44,563,134 


88,302,073 
128,716,295 


$10,882,201 
124,664,627 





$148,155,935 


$155,522,446 








$137,018,368 


$135,546.828 





NoTs.—As the figures of exports as reported by the New York 


House from week to week frequent 


show divergence from 


the monthly totals, also compiled by the Custom House, we shall from 


to time 


amount “previously reported. 


adjust the totals by adding to or deducting from the 








Che following table shows the exports and imports of 
specie at the port of New York for the week ending April 13 
and since Jan. 1, 1901, and for the corresponding periods In 
1900 and 1899. 

EXPORTS AND IMPORTS OF SPECIE AT NEW YORK. 














































































esis Hzports. Imports. 
- Week, |SinceJan.1,| Week. |SinceJan.1, 
Great Britain....... 85,966 $5,966, @........ Tae 
eee pia 9,300 469 Phen 2 50785 
see saaihiie TT .. wedenaih teen nt 
“ 22,000, 513,675 7,028, 255,077 
SN aaddidetcd”  sescsaps 18,680 5.814, 72,963 
south America..... 10,595 14,324; 276,806 
All other countries;  =--.----) sen senee 600) 23,336 
Total1901......|  %27,966,§10,402,379| 827.766 %827,937 
Total 1900......, 529,220) 7,964,632 18,900 1,076,916 
Total 1899...... 33,688 3,169,190 6,633! 4,775,397 

ts. I ; 

Shien Ezpor imports. 
Week. |SinceJan.1. Week, |SinceJan.1. 
$682,550/$14,776.410 $7,637 87,637 
ccoccces] | ROIS i Se 3,383 
6,500} 105,607 “198 76,955 

a ~ ceaswods 21,250 54,660 eon, 
teed” ° epee 016 44,426, 214,777 
All other countries. angie 2,491 1,000 17 

Total1901......| $689,050|$15,107,773, $108,861 $1,011,068 
Total 1900......) 610,120, 15,034,184 93,221 1,202,772 
‘Total 1899......| 944,697! 15,260,052, _—*17,632_—_—_'901,051 














Of the above imports for the week in 1901, $5,790 were 
American gold coin and $242 American silver coin. Of the 
exports during the same time $22,000 were American gold 
coin and $6,000 were American silver coin, 















Breadstuffs Figures Brought from Page 786.—The 
statements below are as tg by us from figures collected 









































































































by the New York Produce Exchange. The receipts at 
estern lake and river —- for the week ending April 13 
and since Aug. 1, for each of the last three years have been: 
tacsipts at—| Flour. | Wheat. | Gorn. | Oats. | Barley. | Rye. 
Bbis.196 lbs| Bush.601bs| Bush.561bs| Bush.S2ibs| Bush. 48ibs| Bw.66 ibs, 
Jhieago......) 185,027] 782,192, 974,060] 1,501,714 153,178] 87,450 
Uilwaukee.. 31,100} 158,250) 25,200; 81,600 98,850 12,000 
duluth ...... 97,230 405,182 6,550} 29,881 777 «18,685 
dinneapolis. adidas 890,600 25,080] 184,580. 10,650 5,000 
Coledo....... 24,67 88,111) 142,961 86,700! 8,500 4,888 
setroit ...... 4,00 21,274 $2,000! 28,000) sc seeeeee Pres 
eveland... 1,093 84,432) 164,880 216,358) inuabhn stadia 
it. Louis... 29,800} 115,228 148,260) 149,715 20,250 2,148 
*eorla....... 85,100 2,800} 230,000} 264,000 85,200, ....c0e0 
Cangas City.| ........| $24,000) 82,500 48,000 sgutiael Sekt, 
Tot.wk.1901| 409,045; 2,772,060] 1,872,871 2490,098' 832,405) 99,605 
same wk.’00.| 414,302] 2.984.168) -4,894,986) 2,510,916, 66,3 04,055 
jame wWk,’00.| 283,085) 1,905.40, 9,104,71>} 1,981,822, 977,(65, 62.819 
Hines Aug. 1. | 
(900-1901.....| 14,128,177/184,243,456158,578,803|125,175,187, 86,747,177] 3,812,199 
1899-1900.....| 16,829,042] 172, 160,255|170,516,694| 125,480,030, 87,624,583, 6,103,225 
1898-1899, 10,867,841!227,609,063) 169,591,580,126,114,047 | 82,747,747! 9,045.857 
The receipts of flour and at the seaboard ports for 
he week ended April 13, 1901, follow: 
sugpeyar Tee Mata Germs Sees eek 
Yow YOrk,.....0000- 506 447,450 
n 49204 818.753 
7,830 4, 
. 72,685 112,685 
soceccseess 86,4456 184,787 
7,422 
: _16,968 549,100 
109-548 47,780 
ee ee 
iS “we 
T esusee . A 537, 2,383,17 
Weak 1000, e8.-7.°; S00;v01 Les0c7Ss Rives Leitees serie sae 
. 
Fr bin Bd wet i inane genta passing through New Orieans for toreicn 





Total receipts at ports from Jan. 1 to April 13 compare as 
follows for four years : 














Hecetpts of— 1901, 1900. 1899, 1898. 
"LOWP seccccccccseeeesDDIS, 6,166,549 6,203,886 6,439,119 5,876,964 
WHERE ....ceereceees DEER, 80,852,636 17,923,909 80,187,202 17,817 
Jorn. ‘66,580,461 br tor ass 49,416,829 2 0sa.a07 
data. ** 22,896,650 18,484,808 17,671,122 28,061,153 
Sarley ~ 961,888 4,361,676 1,141,415 1,892,923 
RYO. .cccccccvecceess ** 850,240 498,406 2,130,031 3,790,854 

Total grain.... ‘* 111,570,000 92,665,247 100,747,490 190,201,913 





The exports from the several seaboard ports for the week 
ending April 18, 1901, are shown in the annexed statement: 
























Wheat, Corn. Piour, Oats, Rye, eas, Barley 
paiaietek, tok "Ri Th wth txt 
York..... 719,089 440,601 108,571 197,817 44,748 12,841 
651,658 941.205 18,308 78.250 ........ .... 
207,762 118,087 12489 97,643 24,180 ‘95,288 
614,626 TO.646 BO0.000 2... .2. sevesece 
212,002 802,199 106,888 854 ; 
,000 186,008 55,878 
 aoaekd 6,678 9,888 
47,780 970,599 106,340 000 
200,089 102,857 18,080 = 80,000 EEE os 
87 SII  “"g]@be Ua695 = 80,982 “17,055  * 86,400 
Total week ..8,196,900 2,233,840 474,020 1,981,183 103,486 54,684 508 
jame time 00,.1000°868 arits 246,069 14,270 ose yese 18835 
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The destination of these exports for the week and since 
Sept. 1, 1900, is as below : 


———Flour.—- — si ai chit 
Week Sines Bert. t. Wear ‘Bence Sent Sept. Week Binge Best. 








a. 2 pr.i8 1, 1900, Apr. 18. "1, 1900, 
nee nites eta uty ge 82,353, wah Ling stat 162 
Recccccee 51,740 1,806,799 616,006 24,341, HH 915,834 68,930,798 
Gators: Be eR ee 
Slee scan 7 (ee BOL $58,250 08 OTs iat 
eee - 474.020 10.038.468 8,186,900 03,074,738 9,288,810 120,151,96, 

Tanai tsed"i000., 908.050 9: preye 1'608'565 65,068,099 2'647,178 128:352.44 


The visible su supp st ain, comprising the stocks in 
granary at the p pal points of accumulation at lake and 
seaboard ports, April 13, 1901, was as follows: 


Corn, Oats, Bye, 
bush. bush. bush. 

eoccccsccces: 1,818,000 1,605,000 627,000 38,000 
728,0 






































6,060 29,00. 
: 3,000 sehiees 

208,00 “A000 2 OES 
133,000 ‘531,000 24,000 10,00¢ 

24, 000 “>< * Tete 

On ; Satisede aabiebas ot 
pe land tives: ove- cece Cvcccese eoccsece Senesees.  eensece 
ota) Apr. 13, 1901*. 51,878,000 22,026, 11,271,000 1,095, 819,000 
Total Apr. 6, 1901". 54,890,000 21,990, 11,399, 112 85u,00( 
Tota} ae. if 180. or araaee 2. 38.000 17°186" 000 386 000 1,936,00¢ 

Tota) Apr. 15, f ,7 186, 385, . 

Tota) Apr. 16. 189+. 29/155,000 84,917,000 12'746,000 8,076,000 1095.00, 
































* Includes stocks in private elevators at Milwaukee. 

+Stock s in private eleyators at Milwaukee not included. 

NoTs.— Beginning July 1, 1899, the New York Produce Exchange has change¢ 
its Le ie Supply tat by stocks at New Orleans, Galveston 
Ft. Wil and Pt. Arthur Tpreviously omitted) and leaving out Albany 
Oswego mt Cincinnati, formerly included. 








New York City Clearing House Banks.—Statement of 
condition for the week ending April 13, based on average of 
daily results. We omit two ciphers (00) in all cases, 





BANKS . | Depostts | saree 





|Oapital.\Surpius.| Loans. | Specte 
$ 





$ 
18,¢ 46,0) 
25,665,0 
;2| 17,443,3| 
9,0} 14,721,0 
°5| 23,992" 
0 


72,1/132, 
25, 
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Reports of Non Member Banks.—The following is the the 
statement of condition of the non-member banks for the 
week ending April 13, based on averages of the daily result, 
We omit two ciphers / 00) in ail cases. 




























































































BANKS. oe Sur- 
(00s omitted.) plus. |Depostts 
Ngw YORE CITY. —~ 
porous of 
Colonial...: sesesess 100,0 188, 1950, 
Columbia......++++-/ 300,0} 201, 0 
Eleven sess) 100,0) 128, 14415 
00, 69, 1580,0 
25, 997,8 
92, 1728.3 
88,4 72,1 
MUCUAL. 0... 000000, 147, ‘3 
Nineteenth Ward...) 200,0; 131,( $16,7 
Plagws....cseecceeses| 100,0) 204, 2705,0 
Riverside......+....| 100,0| 121,2 155,23 
§ essesecrecceeees| 100,0) 242, 3613,0 
['welfth Ward.....| 200,0) 54,4 0 
C'wenty-third W’d.| 100,0) 70,¢ 11784 
Union Squere...... 200,0) 358, 28208 
Yorkville...... 100,0/ 192,¢ 1670,7 
4 ~ ae 23, 5214 
Fidelity ...... 2.2... 200, 97, 328,8 
PRE i 545,2 
Joro’h of Brooklyn. 
Bese | $588) Eh 
, ’ 
srooklyn...... 300,0} 150,9 
hth Ward. 00,0 6,9 
Avenue. 00,0 1,5 
Kings County......| 150,0 9,7 
anufact’rs’ Nat’l.| 252,0) 491,6 
Bas osesets 500,0|) 366,9 
Mech’s’ & Traders’| 100,0) 203,1 
Merchants’.........| 100,0) 16,2 
assan National..| 300,0) 618,7 i 
National City.. 300,0| 555,7 ) 
rth Side..... 00,0} 135,9 5,5 
People’s....... 00,0} 134,3 4 
Schermerhorn. L00,0 34,6 5 
Seventeenth W: L00,0 3,7 5 
rague National..| 200,0) 233,7 
enty ,0| 53,4 
Union....... sadhciae 100,0} 58,9 
Walpoms, -. eevvese| 00,0) 49,0 
0 
Richm 
of Staten Isl 25,0! 60,2} 501,9) 13,6) 26,5) 83,4) 22,1) 579,3 
ey Is] | 100,0} 86,5} 708,8} 40,1) 10,0) 1781) ..:.| 760.1 
lst Pes. Jer. City.| 400,0) 879,0) 4618,1) 271,7) 249,6/1193,1/1328,9) 6576,2 
gna. ‘0. Nat., J.0.| 250,0) 566,9| 1953,9) 88,9) 80,2) 174,0 »5| 1692.5 
at. ° Ser. City 250,0| 319,2| 1148,6| 69,2) 26,9) 300,1 «-| 1098,1 
4 Nat., Jor. City..| 200,0) 229,0} 937,0) 36,3) 57,9) 178,6) 24,2) 847,7 
at., Hoboken.| 110,0| 460,8| 2194,1) 120,3) 47,2) 131,9 5,5) 1953,3 
a Nat., Hoboken.| 125,0) 106,5| 767,2| 35,6) 87,3 95,0} 26,8) 83 A 
Zomie aye. ae. 1762,0 S793, 2 66264,6 '3179,0/4278,4|8999, 6/3438, 1 714278,0 
Apr. 762,0|8782,1|64536,1 [3004,2'3808,2/8715,4|3723,0\7 
Totals Mar. 30..! 7662, ,0'8607. 8 64031, 1.4/3016, 8'3805,4' 718, 8 847.4 724 72468.7 


Auction Sales.—Among other securities the following, not not 
regularly dealt in at the Board, were recently sold at 


auction, 


By Messrs. AGrien H,. Muller & Son. 


18 Lackawanna a & C. 
Co, of Penn......... 9014-9019 
61 — Store Assoc., 
of Penn., $10 each, B4 $4 per sh. 
6 Utica Chen. & Surq. V 
RR C sninn ose 
10 seine “& “Newport 
Steam Ferry Co........ 1 
27 Gold & Stock — Co..121 
60 yey Coal RR. Co., 
Swnihiale bike Debate 211], 
10 Bauko of Metropoiis, N.Y.630 
38 Nat. Butchers’ & Drov- 
TS er. 
50 Nat. Surety WHR 5 seb ee 151 
34 = & Fulton Nat. 
200 John B. Stetson Co.,com.116 
23 Peter Cooper Fire [ns.Co,127 
8 German-Amer. Ins. Co..515% 
5 Central Trust Co........ 1950 
20 Holland Trust Co ....... 60 


EE EEE? 1245 1g 

72 The Se ewee Wheel 
ee 801,-' 
35 Colonial 1 Trust Oo.....380-889 


@ 
~ 





Slocks, 
177 Nat. Bank of Commerce. 
21-425lg 
100 Amer. Exch. Nat. Bank 240 
299 Mechanics’ Nat. wee 





97 — N.J. RR. & Canal 

28559-28618 
5 United States Trust Co . 1706 
8 Farmers’ Loan & T. 





16 Atlantic Trust Co 
50 Trust Co. of America.... 
10 Morton Trust Co....... 1005% 
6N. Y. Life Ins. & Tr. Co., 1330 
3 Lawyers’ Title [ns. Co ..3034 
25 Alliance goalty Co...... 120 


B 
$1,000 Kewaunee Gr. Bay & 
4g oot RR. 1st 58, 1921-106 
na og B’ way Surface RR. 2d 
5a, 1905; J&J........- -.-06 105 
$94,000 Iron Car Equip. Co., 
Class “B,” bonds 


By Messrs. Richard V, Harnett & Co.: 


Stock 
£0 Orvis Down-Draft Boiler & Furnace ls ackana bn atee ster $200 
4 Schlicht Combustion Process Co,, preferred............--- 


25,C00 Black Jack Gold Mining Co, 


10 cents each........ lc. per share 








Banking anil E inancial, 





Spencer 


Trask & Co., 


BANKERS, 


27 & 29 PINE STREET, . 


od NEW YORK 


Transact a general banking sestunie: act as Fiscal 
Agents for corporations, and negotiate security 
issues of railroads and other companies. Execute 
commission orders and deal in 


INVESTMENT 
Members N,. Y. Stock Exchange. 


GEORGE BARCLAY MOFFAT. 


SECURITIES. 
Branch Office, 67 State St., Albany 
ALEXANDFR M. WHITE jg 


MOFFAT & WHITE, 
BANKERS, 


Members New York Stock ree 


No, 1 NASSAU STREET, 
INVESTMENT 


NEW YORK. 
SECURITIES. 











APRIL 20, 1901.) 


THE CHRONICLE. 





759 








Bankers’ Gazette. 






































—~ 
DIVIDENDS. 
Ca ca eatin Se ee 
Per| When Books Closed. 
Name of Company. Cent|Payable| (Days Inclusive.) 
ds (Steam). 

Georgia } a & Florida, lst pref..| 243;May 6)Apr28 to May 5 
Street Railways. 

Central Traction, Pittsburg........--.-. 1*a “+ ad 29\Apr21 to Apr 29 

Ginn. Newport & Covington (quar.).... 4/Muy 1 ad ey eee ae 

Columbus (O.) Ry., pref. (quar.)........ 1%4|May 1/Holders of rec. Apr 16 

Consol. Traction, Pittsburg, = webecce 3 |May 1l/Apr20_ to May 1 

pontm’th & W’tp’t, N.Bedf’d,Mass.(qu.).| 2 |Apr 15)..............-022c----20- 
Traction, Pittsburg.........-. 2 |Apr 29 a 21 to Apr 29 

Grand Rapids (Mich.) Ry., pret 144|May 1|Stock of record Apr 25 

Pittsburg Traction.......---.-.---------- 34g\Apr 29\/Apr21 to Apr 29 

St. Charles St., New Orleans (quar.)... 14g/On dom.|. ..........--seccccses-eee 

United Traction, Albany, N. Y. (quar.)} 1%’ May 1/Apr 21 to May 1 
Trust a es. 

Hamilton Trust, Brooklyn (quar.)...... 2 |May 2 Apr25 to Apr 3l 





West End, eee KsekSsbenewecdsdess 219|May 


ellaneous. 
American Tin Piste, com. (quar.).......) 2 |May 1; Holders of rec. Apr 30 
Cambria Steel (quar.)........-.----+-----| 50C. May 15).........2-0--seeeeeeeeeee 
Edison (quar.).........-----+-+- 2 |May | icalinient haiasiiantheesy emnetin 


1 Holders of rec. Apr 12 


Chicago . 
1 Land Assn., Com. (quar.)} 1 |May | 
Fiat top wy a q 1)/Holders of rec. Apr 12 


- n Mf, lesa '| ingimey ilfeameatiee Ae 0 
al Starch Mfg., pref. (quar.)..... ay |Holders of rec. r 
Hatoual Tube, Jom t ~— adaeammetae l42'May 15\May 7 to May 15 

r& Gamble, com. (quar.)....-..... 38 |May 15\/May 1 to May 15 











Equipment of Minnesota...... 3 [May 1)/Holders of rec. Apr 19 
} ada 4 “y llum. ya a $1 (Apr 25\Apr 20 to Apr 25 
United Elec. Securities Co., pref 1| Holders of rec. Pad 22 
United States mapas banaeneincessesees 15|May 2 to ay 15 
‘Washington Gas Light, com. (quar.)...| 50c..May l'Apr16 to Apr 31 


WALL STREET, FRIDAY, APRIL 19, 1901.—5 P. M. 

The Money Market and Financial Situation.—There is 
no important change to note in the general characteristics 
of the security markets. The volume of business has con- 
tinued large and well distributed, the movement of prices 
irregular but generally upward, and in a number of cases 
the advance in stock quotations is almost phenomenal. 
Among the notable events of the week contributing to the 
buoyancy of the market were the announcement of terms 
offered by parties representing Northern Pacific and Great 
Northern interests for Burlington shares and reports cur- 
rent to-day that Canada Southern stock will be funded 
into a 844 per cent bond. Aside from these events there 
is evidence that other stocks are being absorbed by invest- 
ors for permanent holding, and this, in addition to the 
large volume of speculative operations daily recorded, fur 
ther accounts for the conditions mentioned. The for- 
eign exchange market is easier, and in this connection the 
Treasury statement of exports and imports for nine months 
ending March 31, showing a balance in our favor of over 
$540,000,000, is suggestive. 

The money market has become easier, owing to larger 
Treasury disbursements and a flow of currency from the 
interior in response to higher interest rates here. 

The open market rates for call loans on the Stock Exchange 
during the week on stock and bond collaterals have ranged 
from 8 to 6 per cent. To-day’s rates on call were 21 to 
3 percent. Prime commercial paper 4 to 414 per cent. 

e Bank of England weekly statement on Thursday 
showed an increase in bullion of £1,326,088 and the percent- 
age of reserve to liabilities was 49°46, against 46°44 last 
week; the discount rate remains unchanged at 4 per cent. 
The Bank of France shows an increase of 17,625,000 francs in 
gold and 1,900,000 francs in silver. 

The New York City Clearing-House banks in their state- 
ment of April 13 showed a decrease in the reserve held of 
$2,002,800, and a surplus over the required reserve of 
$7,938,200, against $5,817,975 the previous week. 

































































1901 — | 49 | 1899 
' 
Aprit 13 | orepheen week | Aprit14 | Aprit 15 

Beare ee 

¥ $ | 5 
ee te | 68,422,700 58,222,700 
ee | _88'654,000| _ 76,872,100 
‘Deo 18,484,600 761672°400| 768,354,200 
Deo 302.7 "300, 18,948,300 
‘Deo 16,492,100, 834'328'500) 478,300 
Deo 2,218,400, 157,243,500, 188,134,900 
Ine "216,600, 62,288,900, "53,456,200 
Reserve held... 250,260,500 Dec 2,002,800 219,532,400 241,591,100 
Legal reserve... 242;322,300/Deo 4,123,025, 208,582,125, 222,119,575 





Surplus reserve 7,938,200' Ino 2,120,226, 10,050,276! 19,471,525 


Nore.—Returns of separate banks appear on page 758. 


Foreign Exchange.—The market for a exchange 
has been dull and generally easy on a limited demand. 

To-day’s actual rates of exchange were as follows: Bank- 
ers’ sixty days’ sterling, 4 8434@4 85; demand, 4 88@4 88; 
cables, 4 883/@4 89; prime commercial, sixty days, 4 84144@ 
48416; documentary commercial, sixty days, 4 8314¢@4 8437; 
grain for payment, 4 8414:@4 8434; cotton for payment, 4 833¢ 
@4 8334; cotton for acceptance, 4 8414 @4 8414. 

Posted rates of leading bankers follow: 





















April 19 Siaty Days Demand 
Prime bankers’ sterling bills on London. 485% 489 
Prime commercial......-..... ose OB6% O684% | — ccccee 
Documentary commercial... 00/4839 @484% | _.,..... 
Paris bankers’ (Francs).......... --|5 1839* @5 1813 (5 15%* @5 15% 
Amsterdam (gat ders) bankers 40%9* @ 40% | 405:6@ 40% 
Frankfort or Bremen (reichm’ks) bankers| 9415,4@ 95 | 95%q @ 95% 





* Legs 1h. 


The following were the rates of domestic exchange on 
New York at the under-mentioned cities to-day: Savannah, 
buying 1-16 discount, selling 75c. premium; Charleston, 
buying par, selling 1-10 premium; New Orleans, bank, $1 00 
remium; commercial, 25c. discount; Chicago, 20c. per 
1,000 discount; St. Louis, par; San Francisco, 15c. per $100 
premium. 


United States Bonds.—Sales of Government binds at the 
Board include $5,000 2s, coup., at 10614; $5,500 88, coup., at 
1114¢ to 112, and $2,300 4s, coup., 1907, at 11314. The 
following are the daily closing quotations; for yearly range 
see third page following. 


Interest! Apr | Apr | Apr{ A | Apr {| Apr 
Pertoas| 13 | “Zs | “#6 | “F7 | “Fe | “ZS 





| 

















28, 1980........ registered|Q—Jan | 106%9|*106 44! *106%4| *106%| *106%| *106% 
, 2 | coupon'Q—Jan | 106%s|*10619|*10629|* 10643 *106%4 *10635 
2s, 1930, smalLregistered .... secs] sewewe| eeeeee| eeeeee| ceecee| eeeeee| eoneee 
2s, 1930, small....coupon).......-) ...... | sesese | seeese| sacese| seesse| soccse 
pT ee registered|Q —Feb | *110%4| *110%4| *11054| *110%4/ *110%/ *110% 
Cc eae coupon'Q—Feb| 111%|*11143}*111%) 112 |*111%9/*111%4% 
3s, 1918, smalLregistered Q—Feb/ ...... i eaves h  aaees PROT AE 0 POSE 
3s, 1918, small. ...coupon'Q—Feb |*111 #1121 |*111 |*111 |*i7i }*111 

4a, 1907........ registered '/Q—Jan |*11349/ *11319/*113% | *11319/*113%'*113% 
| 6, ae coupon Q—Jan |*113%/*1134/*113%) 113%9/*1134/*113% 
Se) ee registered Q—Feb |*139 (*7138 |*138 |*138 |*1389 *13839 
Oy Be icciccesin coupon|Q—Feb|*139 |*139 |*139 (*139 |*139%9/*139%5 
BG, 2006...2.002 registered| Q—Feb|*1114s|*210% *110% *110%4|*110%/*110% 
a coupon! Q—Feb |*111%/*11119/*111%)*1114/*1114'*1114 





*This is the price bid at the morning board; no sale was made. 


State and Railroad Bonds.—Sales of State bonds at the 
Board include $25,000 Virginia 6s deferred trust receipts at 
914, $15,000 Louisiana con. 4s at 10834 to 109 and $7,000 
Alabama class A at 10914. 

The market for railway bonds has been much more active 
than during the two previous weeks, the transactions on 
Monday and Tuesday aggregating over $12,000,000 par value, 
and in a few cases there was a strong upward movement. 


Stock and Bond Sales.—The daily and weekly record ef 
stock and bond sales at the various stock Exchanges, for- 
merly given on this page, has been transferred to a place by 
itself. It will be found to-day on page 766. The sales for 
Friday and for the week are both the largest on record. 


Rallroad and Miscellaneous Stocks.—The market for 
stocks has been active and irregular, but generally strong. 
Transactions averaged nearly 1,700,000 shares per day, and 
in a majority of cases net changes are to a higher level. 
There have been several erratic features, prominent among 
which were Chicago Terminal Transfer issues, both com- 
mon and preferred, which fluctuated over a range of about 
1¢ points, Burlington & Quincy which covered a range of 8 

ints, and North West., Rock Island and Metropolitan 

treet Railway, all of which covered about 6 points. Cleve- 
land Cincinnati Chicago & St. Louis steadily advanced and 
shows a net gain of nearly 9 points. Mexican National 
advanced from 97, to 15, and held a large part of the gain. 
Northern Pacific was a notably strong feature, selling on 
Tuesday ex. dividend at 10514 and closing with a net gain 
of 534 points on more definite information in regard to the 
Burlington deal. Erie common was the most active rail- 
way issue, and although reactionary at times closes nearly 
2 points higher than last week. All the Vanderbilt shares, 
Pennsylvania, Union Pacific and the Southwestern group, 
including Atchison, were in demand at advancing prices. 

Transactions in Amalgamated Copper were on an enor- 
mous scale, and when at the highest it was 131¢ points 
above last week’s closing price. Colorado Fuel & Iron, 
on relatively limited sales, advanced to 93 to-day, a 
gainof over 20 points within the week. New York Air 
Brake was bid up over 18 points. United States Ex- 
press advanced from 87 to 101 on reports of a closer union 
of the several companies Similar rumors in regard to the 
gas companies accompanied an advance of 614 and 10 points 
respectively in Consolidated and Brooklyn Union. The 
United States Steel issues were steady. 


Outside Market.—The outside market, with the excep- 
tion of the copper stocks, has been quieter this week than 
for some time. Prices have been irregular, becomin 
steadier on Friday. Union Copper on news of the propose 
consolidation between Amalgamated Copper and the Boston 
companies has been one of the few active stocks, transac- 
tions running from 20,000 to 50,000 shares per day early in 
the week. The price moved up from 54 on Saturday to 81 
on Wednesday, and closed at 71g@7% on Friday. Tennessee 
Copper and British Columbia Copper have also been fairly 
active, but without important change in price. The an- 
nouncement last Saturday of a bond issue by the Electric 
Vehicle Company caused the latter stock to sell a 
little lower, but it recovered later. The issue is to 
be $1,675,000 of 6 per cent 5year bonds, which are 
offered to stockholders at 90. Standard Milling securi- 
ties appeared on the Curb this week, the bonds selling 
at 75 on Friday, and the common stock at 10; 18@2v 
was bid for the preferred. Standard Oil sold at 824 on Fri- 
day, an advance of about 20 points for the week. Denver & 
Southwestern stocks have also been quoted lower; the 
bonds remain about stationary. Seaboard Air Line stocks, 
on thecontrary, gained about 3 points each, closing at 273¢ 
and 4714, respectively, for common and preferred. On Fri- 
day bank and trust company stocks became quite lively and 
a number of sales were made. 





The list of outside quotations will be found on page 766. 
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New York Stock Exchange—Stock Record, Daily, Weekly and Yearly 


VCCUPYING 








STOCKS—HIGHEST AND LOWEST SALE PRICES 








STOCKS 


Range for Year 1901 
On basis of 100-share Lots’ 


Lowest Highest 
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1% 72 
1 fet te 


235 
hl \ ist ly 


SRE 
eo 


be a pay neg 


* parece 
} BRAIGS 
H ve 





























20 Feb20) 27 Mar23 
55's Feb25) 63° Marl5 
42\4Jan21; 71 Aprl9 
go yen 3 972 Apr19 
83 





4 oes 


5 Jan 2 5% Apr 
72% Jan 785 Apr10 
138%Jan 4/195% Apr19 


23 Jan2 
68] 58% Jan 21] 75% Apr 2 
142% Jan 21 162% Apr19 


626/195 12 Jan 28 





184% Ma 

168'gJan 21/212 April 

0\207 Mar 1 | 
116% Jan 41156% Apri3iilo 

















125 Mar 2/145 Aprll 
180 Mar29/201 April 





w=) Sea 120 Aprl9 





STs ae Jan 

188% Jan 

60) 2943 Jan 21) 4919 Mar25 
0 

60} 18 Jan30 tes ad 


00) 135%,Jan 8 19 Marl5 





27 
00] 791g Jan15) 8812M 





we eNeee 
Co 
S 
> 


;540| 63 Jan 
is = 160 
250 


)0| 567. Jan 29 +4 








0) 12) 
53'3Jan 4 72% Marl3 





10%Jan19| 31 Aprl6 
33. Jan2l) 57%2Aprl5 
73% Jan25| 90 Aprl19 


7% Jan 7| 37 ar 6) 

Jan16} 77%2Feb 8 
6% Jan2]) 14% Apri7 
40 Jan31} 49%4 Mar25 


16%2Jan 
1852Apr 3 
3/224 Apr 3 


ee 


100, Mar27 


3) 
qa 
fe 
=] 
to 
_ 


5 Jan 9 Marl5 








55% Marl5 
py ge | 
146%2Apr 4 
354 Apr 8 
642 Aprl0 
21 Jan 8] 29% Mar 9 
13%9Jan 4) 20% Marl4 
35 Jan 4) 45 Marli 
39% Jan 21 Shs pei 
ar2! 


108%, Jan 21/130 9 
boa os #235 Feb19 
a 


n 3] 80% Marl4 


00) 6 

844 Jan S107 Apr ls 
111 Jan21/130% Apr 3 
rd J Jan21/175 Apr18) 


Jan 9 NS al 
12% Jan 21 Hest 


69 Jan 4/106% Apr 4 
79 Mar 1/ 83 Ap 
9i4gJan 8/197%Apr 9)/21 

139%, Jan 2 

175 Jan 39 


47 Mar 

30)218419 Jan 1 

22069 Feb 27/214'2 Apr 19)! 
284gJan 21} 37 3 
2 Jan10) 54% Apr19 
82 Febl 7M 








147, Jan 22) 35 
> te 9) 65 
72 Jan 2) 79 
57 wen 72 





2l%Jan 4 the, Maris 
79 Jan 2; 88. Mar 
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NEW YORK STOCK | 
rsa | 
pt rd EXCHANGE 
Railroads. 
nn a sd essdbon cooce 
cy aaa 
$88 ml ee hTopeks & Santa Fe. 
92% 9 alee Ohio, vot. tr. ctfs. 
90% Do pref. vot. tr. ctfs. 
82% Brooklyn Rapid Transit. . 
83 .|Butfalo Roch. & Pittsb’g. 
banpee egenael ee , aes 
*94 anadian Pacific........ 
6473 ‘anada Southern........ 
155 155 Central of New Jersey... 
46% 46% Chesapeake & Ohio....... 
$3’ 434) Chicago & Alton.......... 
* 9 ee 
192% 194% Chicago Buri. & Quincy.. 
115 116 Chicago & East’ n Lilinois 
136 136 oe ea ae a 
22% 233 Chicago Great Western.. 
93 8. Do 4p.c. debentures 
*81 83 4 op. - pref. “A”... 
52 52 pref. “B”’.. 
36% 36% chic ‘Indutnap. & Louisv. 
oe Jit Tl FSi Do prek.:...c....0...- 
153%, 157%) 1 Chicago Brin ilw. & St. Paul. 
190 192% RTE 
202%: 205 cago & 3 North Western 
1515, 154% Chie. Rock Isl’ & Pacifi 
41 141 cae - P. Minn. & Om. 
199 200 | 200 200 | Do ppref............... 
22 chicaro rent ’l Transfer. 
46 47% 45% 47 | Do pref............... 
874 89% Cleve. » obit Chic. & St. L. 
J17 1184 I. cussenieneennie 
“aa § 35 leve. or & Wheel’g. 
=" ca 2 eee 
13'2 Colorado & So., vot, trust 
438 Do istpf. vot. tr. cfs. 
22% 23's) Do 2d pf. vot. tr. ctfs. 
179 180 elaware & Hudson.. 
222% 222% elaw. Lack. & West’n 
45 i [Denver & ‘ed Grande. ... 
9342 9 i eee 
31% 32 Des Fes & Ft. Dodge. 
6% Duluth So. Shore & Ati.. 
Do OWE Sos checsacece: 
393, - ey erm 
0 Do Ist pref 
575 59% 1 
62 Evansv. & 
92 93 Do 
30% 34 QiFt. Wo: stmp. 
‘3s | Tiscene vate . ret. el 
5 ockin 
75 a Hoe wet penbaee 
139% 14 llinois oe 
32 owa Central....... e 
62 __ yy _. Sree 
26%, 26% anawha & Michigan.. 
seae baapbe ansas City So. vot. tr.. 
43 Do pref. vot. tr. — 
61 = rie & Western. 
*125 130 | RTE, 
*230 250 L. Shore Mich. South’n 
73% 73 oid _ Se 
104g 105% tenfeeaite & Nashville.. 
127 Janhattan Elevated... 
171 etropolitan Street.. 
Panini iniiaiiwel Met. West Side El. (Chie.} 
87 he ey 
24 ly Mexican Central........ 
12% 13%) Mexican Nat'l tr. receipts 
nganprd sages Michigan Central......... 
Minneapolis & St. Louis. 
*112 ii 
*20 21 
52% 55 
29 
6415 67% 
104% 105'4 
82% 82% 
151% 153 
5 32 34% Y. Chic. & St. Louis.. 
“110 114% Do ist pref........... 
gi 71% 72 eS eae 
antes sesnee ----|N. ¥. Lack. & Western. 
2124213 Wf Y. N. Haven & Hartf. 
33% Fete N. Y. Ontario & Western. 
52 Norfolk & Western....... 
87 Do adjustment, pref. 
1024s 103% Northern Pacific Ry..... 
97% 93's) Do pref. PRE: 
55 72 acific Coast Co......... 
*90 ee ee 
65 66 De: E DEE conseseene) 
- =P 159 Pennsylvania. .... ....... 
27% Peoria & Eastern......... 
3615 ead, i tr. ctfs.. 
75%. By pref. vot. tr. --- 
52% ref. vot'g tr. ctfs.. 
panaps connes Rio ye Western..... 
enna aiete S*Z eG. isi. v. tr. etfs. 
70% Do 1st pret. v. tr.ctfs. 
32 Do 2dpretf. v. tr. ctfa. 
73% Hee rg Law. & Adirondack... 
43% |St. L. & 8. Fr. vot. tr. ctfs. 
B32 Do lst pret. v. tr. cfs. 
67% Do _ 2d pref. v. tr. ctfs. 
AND TRUST COMPANIES—BROKERS’ QUOTATIONS 
Banks Ask | Banks Bid | Ask 
14th Streett | occcod| IEVING -...-- SOT feccces 
-|| Fourth ......)285 |-ercce Leather Mfr.|24519| ¢ 
seo-.-/|Gallatin ..... Liberty ..... ys ie See 
42632 | Gansevourt® ie | Lincoln,..... 825 |. 000) 
Gartield ° - Manhattan] .|300_ |...... 
Germas Aim* eigene Market & Ful) (267 |...... 
German Ex* 2 «soees!| Mechanion’ .| 1234 1235 
Germania® ..(500 |...... | Meech & Tra™}100 |......|| Nip 
coneee Greenwich ¢ oveee-|| Mercantile ..{|240 |...... 
|| Hamiltont seqece | Mereh Exeh.|140 |...... 
- Hanover.....} 620 |...... ||Merchants’..;|190 {200 
~ Hide & Lath + eeee-|| Metropolis q 1630 }...... Park.. 


- eee) Mt Morris]..)100 |200 








Banks 
Mutualf..... 
Nassau{ ... 
|New Amst}. 





North Amer.| 2 
Oriental{....)185 
Pacific] 1 





ark... 
People’sf.... 




















slate tap aaled Gane mali an a 
xchange or pte, TT rs 


2 Less than 100 shares. + Ex rights. 
ces on and after March 20 are for * 


ol Banks marked with s 
Oo. certificates of deposit. 














oo 
os 














arash ({]) are ‘State banks 
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STOCKS—HIGHEST AND LOWEST SALE PRICES STOCKS Sales of Baw = megs baa baal - reed yg 
————n . ‘ear (1900, 
‘ faturda Monday Tuesday | Wednesday ymigr reame NEW YORK STOCK Week 
‘April 14 | Apri 1s | April 16 | April17 | April 18 | April 19 EXCHANGE Shares| Lowest Highest || Lowest | Highest 
63, 37 36 7 37 = 38%) 37% 38%) 38% 39%4/St. in Seeterernen.. 30,900] 17 Jan 4| 39% A r19/ 8%J’ne 18% Dee 
Yi : “4 3 654] 6332 64% 8549 65% 67 669 67 Oy eee ae 23,890} 4142Jan 3 87% Apr 4} 217% %J'nel ie bes 
45% 46's, 45% 46% 45.2 46 4533 46%) 45% 46%) 46% 47% Southers, "Pacific rece 181,270] 40% Jan 4] 49% Jan31) 30% J" ne| 45% Dee 
37% 98%, 28% 28 77% 28%) 277%, 28%) 27% 29%) 29% 30 /|Southern Tana eit. 175,555] 18 Jan21|/ 30 Aprl9| 10% J’ne; 2343 Dee 
79% 80%| 80 814} 80% 81 801g 81% 80% 83 83, 84% Do pref. vot. tr. ctfs.| 56,760) 6744 Jan 21} 845, Apr19|| 494 J’ne| 7313 Deo 
B85 EF A Ah Mec S Ss] HAE $5 Sal Talat mee gs POLST, Tagan S| AS Arg) 12 eacee, 3% Dee 
rd Avenue P an 3 an 9 
16 14 %| 15% 16 rol, St. 1. & W.w tr ctts| 2/350] 10% Feb1él 19 Marts}. ee 
cdeoce ogeses Do_ pref. vot. tr. ctfs 800} 30. Feb ee: Re Beceesg= 
es yaaa | 200 Apr 
6 J 
% 88% 4 
4055 W: pre ne 
20 Wheeling & ‘take semen 21% Mar29) 8 J c 
Do Ist pref........... 150} 53% Feb 1] 60% Mar28)! 44'2Sep/ 58 Mar 
85 35 ly Do ca 1,222) 27% Jan21/] 38 Mar28! 215, J’ne| 3345 Mar 
19% 20%) 19% 20%) 20% ee ent. v. tr. cfs| 24,790] 14%9Jan21| 21% Marl4|| 10 20%, Apr 
45 45%| 4442 46%) 46% 48 47% 49%) 47% 48%) 47% 47% _ poe vee. tr. ctfs.| 14.240) 38445 Jan17| 49% Apr17| 30 Sep| 57 Apr 
19s 200 |*165 190 [8164 164 |2165 165 |*164 190 | ............ Asams Bx al 40\¢145 Jan 9/2165 Mari2/111_ Jan|2150 Nov 
115 116%] 117. 124% 124'41284%) 123 126 | 121%124%4) 122% 1234/14 malgamated Copper.../720,775| 83% Jan 21/128%3 Apr16)| 89% Dec} 99% Now 
5% 6 *5% 6% 6% 6% *64 7 64 6 6% a ee Bae Dios 1,6) 6 Marla) .WApelg)....... <c-cbeccese nee 
#961, 27%| *26 27% 27% 27% *271g 29 *27 8629 29° 30% itccstheadeunst 1,100; 28 Mar21 30% Apr19 apa doe «i= ota 
2 26 26 6M 26 26 26%) 25% 26 25% 26 5| American Car & Foundry} 17,750) 19 Jan21} 272 Mar25) 12%Jan| 2533 Nov 
80%3 80%! gore + fe 50% 81 80% 81 8013 80%} 80% 80%) Do pref............... 7,476) 7 Jan 19} 83%Apr 4/| 57%J’ne| 72 
496 «26 25% 26%) 26 26%) 26% 26%) 26 26% American Cotton O8:..: 3,900 Mar 9} 3l‘2Jan 3) 30 J’ne| 37% Apr 
*84 «86 oe at 84 86 | 284 84 | *85 6 | *84 8 pre eee 20 Ft Aprl0} 9l14.Jan 8) 88%Sep|100 Apr 
#195 200 1982 1982/8196 196 |2196 199 |2197%4200 | 205 205 American Express........ 1,720\¢169 Jan 12/2205 Mar26|2142 Marj191 
89% 4015) 39% 40 39 39%) 395 39%) 38% 39's 39% a bas 800} 3415 Feb21) 414%, Marl5| 274J’ne gApr 
72% 73 % | TW%s T2%s) De pref........cccce. 67% Mar 4) 77%M || 60%3J’ne| 78% Feb 
9 10 5% Jan 24) 1l'3Aprl6| 6 Nov 
ne 
cpieg ns 
WEE D....cccsccees| _cvce--) ROM MOP EST SAR Bi...... ....foedses o08 
6213 64%) 64 65% 6 lamer, shneit’ & Refin’g./189,688) 45 3419 J’ne 
96% 981) 97% 9819) 97% 98% os elbaadonte ser P a 88 Feb26 ye 164 33 *yone 99 Nov 
i RE peace 000Gb. C80S80 Secced) 046b06 050004) conces cecnce] eseus © ececes ‘Steel Hoop jj..| ------ 2 9 17. ‘J’ne 
hidehied eanhee ecadion 00nd, pieabeaancedl -coneed Ob0bbE) .ceegce Gesell 6etgbe budena ee aahadatt ----| 69 Jan18i|\972Apr 2/ 64%4%Sep; 86 Fed 
41% 47%| ------ ----- 47 = AT a) ...... 2.200. 47% 47%) 48 4849 American Steel & Wire ||} 1,500 38 Jan21) 534 Feb11)} 28%J’ne| 59% Apr 
cevcce cocece|] coccce seecee] seccse caccce! ceccce sescee| seccce coccce| seccee sencse Do a Se a et age 1| 694J’ne! 95 Fed 
144191471, 14 Tigi 149% 151% 1493, 152 Say 147% 149% American Sugar Refining 312.99011314 Jan 21 52 Aprl7| 95% Mar1l49 Dec 
#193 124 199% 123%9|*123 12 1550 tas *122 #122% 122% | s+ re O117 Jan 3/124 ar 7107 Marils Jt 
00 100 |*100 *100 100 100 |3100 100 *97 101 American Teme Cable 400\294 Jan 7/100 Aprl3\¢87 Sep 2@984Jan 
CE sice TQ 1g] .ncene ceccee] serene cocces| scence comece! cocee SO cesesd] ecccce sooese American Tin Plate jj....)  .-.... & J 4\|\80 Apr 2} 18 J’ne 57's Deco 
debaen ine cscs ol encase cacctel cocgnd. cunsesh Bande gaseeel secens Kasess ; Ss . a seaR Jan 19/121 Apr 1'| 70%J’ne| 92 Deo 
{9819 129%9| 129 130%) 128% 13019) 128% 130%) 125491295 128%, 129i, American Tobacco. 1i0% Jan 21) |130% Apr17|| 844 J'ne 1144 Deo 
Tee Be] csstee weéees 146 146%/146 14 EERE. ENE SES MN, Wo so Swncabces 272/137 Jan 9147 Marl2/128 Mayil140 Feb 
#15%g 161g] .--00- eeneee] -crere wn-ee *154g 16%) *15% 16%/ *15% 16%/American Woolen........ ---.| 13% Marl5 je 2| 21% Dec} 224 Deo 
e707 1% *71lg 72%) 72% 72%) *71 72% } 0 eee 597; 70 Mar22! 76% Jan | 76 76% Deo 
50% 51%| 51% 521) 52% 54% 1 24) 50 51 505, 52 |Anaconda Copper......... 107,985} 40% Jan 21 54% Aprlé 37% J’ne| 54% Apr 
918 218%) 218 228 | 22419226%) 22414225 | 224 224 | 224 224 rooklyn Une om Gas.. 4,920)1175 Jan18/228 Aprl5/140 Jan/183 Dee 
12% 12 12% 127%) 12% 12%) 12% 12%) 12 12 *12 12°, nsw. Dock & C. Imp't 1,625, 8%Jan19} 14% Marl9| 6%4J'ne 16% Jan 
744 2 88 79 9019) 86% 90 88 93 91 94 olorado Fuel & Iron...| 86,950) 41% Jan21/ 94 a ieris 29% Sep} 564D 
#1321135 [*132%2134 | 130 130 |*130 182 | 133 183 [*131 134 » * SS 300/116 Marl9)140 Apr 4/117 Oct /131%4Jan 
19\% 19 19% 19%, 18% 19% 19 19 19 3 20 20%/Col. & Hock.Coal&Iron.| 9,3 14 Jan 13) be gy od 2) ll%sJ’ne| 21 A 
981 232%) 232 238 | 232732361) 231 284%) 231% 234%/ 232 235%|Consolidated Gas (N. Y.).| 99,279187 Jan18/238 prl5't164 Sep|201 Nov 
ye 4 4744 48 47 48 47% 487) 4 47% 48). oe Tobacco..... 85,085) 38%Jan 4 48% Apri 21% May] 40% Deo 
04% 105 105 | 105 105 05, | 104% 104%) 10419104%) Do. pretai =. 3,800) 934 Jan 2/1084 M 70 May} 95 Nov 
2i | 2b’e 24 | B20 20%G)*..-- 25 FeDLY) 2i’g FED1LO}..... 
@...... 86 | *84 85%j*...... ee ee *85 86 | *8619...... | Lf ee ee 81% Feb26) 84 Marl5!...... ....|..... ce 
ead neses 90% 91 91 91 90% 90%/ 91 91%) 91% 91/Detroit Ay he @8..........| 1,300) 86% Mar29/ 914 Apr19/ 89 984 Ine 
53% o's 2debed seoneel’ So0nce s4egual: bootec codecs 52% 53%) *564 55 — a Reeshsabes 610) 41 Jan29) 59 J 28% J’ne; 58% Deo 
106: TD8 4 seccee canes PRC! geet ee 103 106 gs inigadnenned 600! 68 Jan 21//10544Apr_1|| 60%J'ne| 79% Deo 
“B94 90 904 90% 90%) 9033 903% 01g 91 91 Gas xlec. 0 Bergen Co. eet 72 Jan 2} 91 Aprl9j| 64 May 81 J'ly 
225 227%) 226 228 | 227 228 | 225 22719] 2251222519) 223 225%|General Electric.......... 6,110)183 Jan 10/234 Aprl0/120 200 Deo 
Utube tins cee 50 54%) 52 5: 51 52% 51 52 52 62%4/Glucose oy Releine.: one 45 Febl6) 54% Aprl5| 44 60 Nov 
Tite cdeesl cecges ccopedl. C¢ecce covsen OF O87 1 ORT 87 | accces connce SY SLL 43! 93% Mar 5] 97% Jan 5/| 92 Dec}103_ Nov 
26 25 4,200 20 Jan 22} 28 snes 14% Mar; 26% Nov 
79 79%i2 Do pref......... 3,980; 69 Jan2l1) 81 Mar: 58 75 Nov 
8 6,900) 54%,Jan 2 To apria 24 J’ne, 55% 
ecwene eonveel’ ecccce cooce 619) nternational Silver. . 100} 5% Feb 7 34 Aug) 10% Jan 
ag ote Pum 12,400) 26 'ecee i2 r16 28 Dec % Dec 
o4egee Jan 24) 84 26| 76 Dec] 774Dec 
46 Jan18} 87 April!) 65 May) 80 Jan } 
95 Jan21/100 Feb28/| 96 Jan100 J ' 
37 Jan2l/ 43 Jan 5/23 J’ne| 40%Nov 
Jan PD 4 $ 
46% Gt] 26% a6%| d's 46% i i 
“ 
*75 76%| 78 81%) 79% 79%! 79% 19% 81 80 72%, 1 : 
ecccce cocaes *68 «61 57 7 eeccce ccccce] coccce coccce $00 37 Jan21|/60%Apr 2/ 20 J’ne 53% Fed 
90 Jan 21/}}120 Apr 2 79470 97 Feb : 
. 51 Feb28} 70% Feb 6 ; pA oe : 
cseses 93 Jan 9/121 Apr 3) Ses May 208 1g Deo ; 
185°" 16i ee 165 fe 171 173\4|N }1SO%s dan Sabres Ape 1338 _ Nov } 
87% , = ze ree 85% 8 87% 89) 7319 Febl4) 9 ar23'}. ond aan : 
é 9 10 "9% 10%) *9 10 3 #5 ¢ *9 #0 Sqngen eaedes Or 64, Feb 4) 10% Mar21) 6% Jy =) Fed ; 
36 364) 36 36%) 36% 37 36% 36% 35% 36%) 36 lg Mar2l) 47% Jan 29) 25% 7" ne' 57 Nov { 
His 113% 11143116 113% 114% 143% 138 tS a ates an a ptt age orl oe 4 eee ; 
onsnng ‘oecesel Seagee cocces pr : 
$3. Ab 46° Big 47% 48%) 46% 48 db 40%) 45 tial Pi 30, Mar 7] 52 Jan 2 $i Sep isa 308 i 
pr d : 
913 213 | 211 211 ais a15% 212 212 | 211 912% wececee cocces A D t 
19% 2 1914 20% 0 20% 21 H 
764 77 a Fr ; 
TARR cash ~ncavel wanave socnil bansen cgngedl ognece Seanad ecccee eaceee Bo ullion Certifs...} ..... 9 I : 
36 354 36 37 «338 ye St.& Iron| 9,760) 19% Feb 4l4Apr Ei 174O0ct} 26 Nov : 
84%) 84 84 | *83 84% Do pref............... 6 1g Jan 22) 86% Apr 8} 594J’ne| 71 Now ' 
9 66% 69%) 68 69 /Tenn. ods Iron & RR...| 68,910) 49%, Mar 7 69% Apr16. 49 104 Feb 
87%) 36% 38 38 39%|Texae Pacifio Land Trust 19,9 19 Jani8} 39% Apri9} 13S4J'ne; 2I4TL 
14% ‘18 14%) *13. 14 eee Mg & Paper ere $3,150} 12 Aprl12} 18 Jan 4) 10 J" 25 Fed 
70 70 | 69% 69's} 68% 70 Do ) a ener 2,565} 65 April) 74%Jan 2) 56% May 
90 0 92 | 91% 99 | 99 100 |United States Express...| 10,603/253 Jan26/100 Apr19/245 
13% 13%] 13% 14% 14%] 13% 13%] 13% 13%|United States Leather....| 91,040) 11 Jan2l/ 15 7% J’ne| Ns 
6% 77%) 7719 79% 787) 8 5) 73. Jan 65 79% Nov 
Ff 2045) 20% 21 21 192] 18% Marll| 34 21 J'ly| 44 Jan 
46%, te #62 «62 614) Apr 8 2) 74% Dec}104% Jan 
Bx Sox] Sane ay rth Oa Maras] 97 Ape, 2... ca on 
8 8 é Bil sccee sseeee seco 
685 6844] 68 68 e hid wqeced Apri5| 72 Mar30)...... ....)..ccee ease 
SMM OTM MTOM TOM OT MET MOTO MET LM STT MET T TN 181% Abe T}.3dee Maras | ise” 10" Bes 
92% 92%! 91% 93 91% 94 92% 94%! 93% 94%! 92% 94% 1 81 Jan2l) 97 Mar30 tates" al S3%Jan 
BANKS AND TRUST COMPANIES—BROKERS’ QUOTATIONS 
oe Banks Bid | Ask Banks Bia | Ask || Trust Co’s | Bid | Ask || Trust Co’s | Bid | ask!) Trust Co's | 
NEW YORK BROOKLYN BROOKLYN rel Tr'st MortonTrust/ 1005's 
watt | ot | 4h ism Aventiel] 100 ‘17th Ward]./108 116 || City Trust.. NYL1& Tr) 1930 BROOKLYN | Bid | 4a 
w 7.../250 |......]| Firet......... 300 Sprague ..... ..see 210 |/ Colonial ..... N Y Secé Tr Brooklyn Tr 410 (425 
Wont eF..)550 |... Rings Cof...| 120 2 th Ward’. 140 «++e-.|| Continental . North Amer,| 265 Flatbush ....) 1635 fo... 
Yorkvillea ” 550 }......||Manufactra’.| 285 Union] ...... 120 |......|| Farm LoéTr | Real Eat Tr’t/ 350 Franklin 205 
- echanica] .| 204% WallaboutY .}106 |......// Fifth Ave Tr Standard Tr’t) 335 
ech & Tra{j| 270 Guaranty Tr Tr Co of Am. jnenece 
BROOKLYN Merchantea’. ./ 100 Trust Cos. Knick ’rb'k'r Union Trust a acqce 
assau...... 50% Manhattan . USMtgéTr 
Bedford] ....}205 Nat City..." 280% N. ¥. CITY Mercantile .. <2|/ Unit Statea . 
--}250 North Sie 5 Atlantio Tr..| 1276 |......|] Merchants’... Washi 4 = 
Prockiyny “1110 |---:<"]] People'sf).....1190 Bow!'gGreenil 196. |-.-..- Metropolitan 
Shae seeees Scherm'h'n {jj 160 C’'lR'tyB&Tr| 475 |...... 
cy FS raglan ai angie Licthiestay ¢ Leas than 100 shares. =} Exrighta. _ {j Danke marked with a pevagrege (U) are State Nanay 
t Sale change or at auction this week. || Prices on and after Maroh 20 are for ‘“I'rust Co. certificates of deposit, 
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en ae = BONDS 2S 2 
BONDS Bs Bs Se 
XCHANGE |% N. Y. STOCK EXCHANGE |%5| Frida sz 
N. Y. a en ‘ApgiL19 | S54 WEEK ENDING APRIL 19 |S4| April f9 9% 
of Cd Bid Ni 
O—(Continued ) o 
Chic Bae oe Tos G0. .-1930] J-T Ev & Ind 1st con gug6s. ;1926 8-3] ..-00e210 cue 
ye 8 or, 1st g 6s...1919/A-O argo & So SeeChM & St 
stP a & 8...1947|5-J lint& PereM See Pere Mar 
Chi West I Tistofe 68. 1818 M-N Fla Cen & Pen Ist g 5s...1918/J-J| ...-00 see... aeee 
Cae cal gold 08....-2-- -M 1st land gr ext gold 58..1930|J-J| .-.... pads 
Gens ral gol On 5s.. aga i|9-b Consol gold 58........... 1943) J-J} 101% eeee 
Chic Ok & G gen g 68. -01919| 5-3 Fort St U D Co 1st g 432s. 194} BART wasancaaauet Men 
Ghose %& D consol 18 f 78...1905|A-O Ft W & Den C 1st ¢4-6s..1921/J-D} 108 Sale 317) 
Cin H Beers: co savsacs 1937|3-J Ft W & Rio Gr Ist g 3-48.1928/J-J 236)| 6 
24 Boe Dist gu ¢ 58.,.1941|M-N alHar& SA SeeSoPacCo 
rE L&C ‘See CC & StL al H & H of 1882 1st 58. 1913/A-0} 102 104 * 
Gee in se bh a Fat comach oan ee tgaglS Sree di es 
“eS SD) 2 ae ee ee on es eek eee - seceee oeeel]. 
Cheartielt  gencral g 48..1993| J Ga Car & No let gug 63..1929|J-4] ..---. 100 
goer iv 1st gold 43.. -1939 3 a ia a = _ ~ 24 “ 
v ist ¢ 48. or See So Pac Co 
Cn vw a tr tas. .1990|M- Gouv & Oswegat See N Y Cent 
Registered.....-.------ 990|M- Grand Rap & Ind See ve Co} 
ve Col’ Div ist g¢ 48..1940/M-S ors Fs Term, Gee Rs 1. 
W Val Div lst g 48...1940/J-J an& StJo SeeCB £Q 
CIStL&C consol 68..1920/M-N ousatonic See N YN H&H 
ist gold 48........-.-- k1936|Q-F Hock Md Ist consol g4%2s8.1999 #2202 1059 63 
red k1936)Q-F Re. WUD paxbopekionsas 1999 eoccee coeses 
-1928) J-J Cole ii V ist ext g 4s..1948 peed 
J-D Houst E & W Tex See So Pac 
14) J-D Houst & Tex Cen See So Pac ae 
4 oy bag ah ner gg lst g 4s. Rit 1933 seen 
OE: : Z'4 Ol... ccosconecelt - soe: 
oaneentered Goce 178.1901/A-O lst Pred 328 bawnene 51) J5-J Qi 
OInd& W 1st pf 5s...d1938) 32-3 Registered............. 1951) J-J ose 
Peo & East 1st con 4s... pte -O Ist gold 38. sterling...... 951/M-S pee 
Income 48......-.------ 1990| Apr Registered... .....ccces- 951/M-S = 
Ol Lor & Wh con 1st g 58.1933) A-O Coll Trust ‘gold i kewane 1952\a-O seed 
Ob Marietta See Penn RR MOMIStEROE.. ..2.<0000es 1952/a-0 aa 
Clev & Mahon Val g 58...1938/ J-J LN Tex gold 4s....1953|M-N bia 
OS es 1938) Q-J Registered... .......<.0« 1953) M-N|* 
& iow fl See a Cc ens OF aiek gold 4s aco J-D 
idland 1st 8 - OGietered........cccc- 50\3-D 
ty) 48 sos az z-4 id en Div gold 314s. ae J-J 
rado & Son Ist ¢ ‘ . egistered. = +e000e-1953) J-J 
oon Greeny See So Ry Midland Div reg Mica: 921/F-A 
oct Hock Val See Hock Val St Louis Div gold 38....1951/J-yJ 
pooe hive sg 49. 1943|A-0 Gell Oss... os1ly.3 
Conn ‘as Rivs 1s ° OL 3 °QS.... ccccccceces 2 - 
ak&GtSo SeCM&StP Registered...........19651/J-J] ccccocs oe 
Das & Waco ane MK&T » ~ *- Div lst g 3igs.. 19B1) §-F] wcccee eee 
DeltLack & Western 7s...1907|M-S/ 1 | RRare TR, erm eee 
nee Essex 1st'7s...1914|M-N| 1 Western] Linea Ist g 48..1951)F-a| 114% esa 
ete ieanecccoy 1901/A-O Registered.............1951/F-A] ..-.2 rae. 
isi consol al 7s 15| J-D Bellev & Car 1st 6s..... 923] J-D} 124 e- 
gistered...... 5) J-D pg 4 aw! Ist g 48...1932/M-S} ..- a 
yk ae ] a3) 3 bag te ‘ ot gd O g 58 1 73 127 1/1 
mstruction 538 iF- egistere 51) J- an sae 
Term & improve 4 23\|M-N old 348 J-Dj*101 = 
Bing & N Y lst 7s.-1906)-0| i Register -1951| J-D} .... = 
pele Hud ist Pa Div 78.1917|M-S Memph Div lst g48...1951)/J-D} .... _— 
Ibe Sus 917 ‘|/M-S Registered........... 951) F-D] ..---0 cece -- 
Al 5|A-O St L Sou Ist gu g 4s....1931/M-S} 102 aoe 
] 106) A-O Ind Dec & W Ist g 5s..... aoe J-J| 105% ...... aa 
¢ A-O 1st guar gold 5s.......... 1935) J-J| 106 -- 
te 721906] A-O Int & Great Nor 1st g 6s..1919)M-N/*126%9 gi2 
Rens & Saratoga 1st 78.1921/M-N 2d gold 5s....... adebhasine 1909|M-S} 992100 15 
Registered............. 1921|M-N 3d gold 468. ............-.- 1921|M-S} 71s 75 see 
Dane Perintconete aot sg Jeperceniy Hapa ES 190 3-0)137 & 
Consol gold 4498......... 1936) J-J alA&GR Kee LS & MS 
Improvement gold 5s...1928) J-D an& Mich SeeTol& OC 
RioGrSo gu See Rio Gr So KC&MRE& Bist gw A-O] .-ccce see. 
DesMoid FtD SeeCR&IP Kan C & Pacific See M K & T 
eee Int gos. 10 aw - Kan City Sou lst gold 3s..1960)A- A-O} 69% Sale 64) 67 «72% 
M- Rees 9 o0cee6 cocace see- 
Det ‘ol See [Ss Kansas Mid SeeStL&SF 
Det & Mack 1st lien g 4s. 1995 5| J-D Kentucky Cent SeeL&N 
PT ibekidhsssassccceos 1995) J-D) Keok & Des Mo gp ot He hy 
Dul & Iron Range 1st 5s..19% 37 A-O aa & Ohio SeeS By 
Registered............... 1937 _ |A-O ake Erie r 4 Ww ist g 58. -1937| J-J] ---00- 124 
ME sdetidenvnccccansees 1916] J-3 4 2a goid ee 1941 ecccce 
ut MATS "1998 J-J North Ohio 1st gu g 5s.. 1945 A-O 
Pistol Minn, See SP i 1987 J-J LSho& MichS SeeN Y 
astof Minn SeeStP p aby . ox “[entas — ne coll g 5.. pd 7 - 
egisterec - 
Besse mee = M-N “> al N ¥ 1st gug dia J ol : 
e r J *- 
Cort & No Bee ten aN Y Leh V Ter Ry lst A-O -* 
Bre latent old an 1347 ae i Re istered : ee A-O *. 
pones ececeee 1 919/M- oal Co lst gu g 5s. J-J ** 
8d ext gold 458 M-S Registered............... 933] J-J ose 
A-O Leh & N Y lst guar g 4s..1945|M-S 1 
J-D Registered............... Q45/M-S| ..-00e o0-e-- - 
M-S|* E1C & N Ist g 1st pf 68.1914/A-O} ...........- : 
M-S Gold guar 6s........... 1914/A-O] «0000 .00--- see 
J-J ®.|]/Leh & Hud R See Cent of N J 
6) J-J Leh & Wilkesb See Cent of N J 
J-J roy & Caney Val See MoP 
J-J Long Dock See Erie 
J-D Long Island lst con g 58.h1931/Q-J| 121 = 
J-J st consol gold rapsanaaets 931) Q-J} 103 ++-f]-- 
J-J General gold 4 38] J-Dj*1044 106 8103 
ferry rary te M-S/* 103% ...... oes 
109 told 48........ sceccecccosed S-Di ccccees + 
935) A- Unified gold 4s ..... M-S] .....- 1 * 
922/M-N| Debenture gold 5s. J-D pie 
913) 5- es Mont lst g 68.. 4 os *118 120 os 
46|M-N BETGN DB isteen g5s e 106 “ 
37 J-T Nor ShB Ist con g gu5s 01932/Q-J] ....00 -- 
:1937| F-al La & Mo Riv See 
940/F-A 1 Louisv & Nashv gen g 6s. 19 : 
4 1 eet 113% --- 
Unified gold 4 1 a2) 
pay eeccce cocee . 
Coll trust gold a 
3] F Coll trust 5-20 .19038- 41 
J Cecilian Branch 7s...... 907|M- 108 Tosi — 
21a EH & Nash 128 6s....1919)J-D} 116 119 -- 
3) A L Cin & Lex gold 498. ..1931 sae se 
A t NO& M Ist gold 6s....193 131 +130 1 
MISCELLANEOUS BONDS—Continued on Next Page. 
ant and Electric Light Gas and Electric Light | 
Columba, yoo, See G& COO NYG ELH & P g 60...1948}J-D)*114%9115% --||108% 115% 
Con Gas Co get € 58...-1932| 5-4 Registered........... -1948 coccce cacesclescsze cacsselencalle ses 
Detroit City sur G&CCo Purchase money g 48. aenene Oe 2 
Det Gas Co as g5s...... Ed El Il 1st conv g 58... 107%, Sale 7106%1 
BA El Tl Breet 858... -1918) F-A at consol gold 58... 121%...... s++-{121 2 
RAE Ill pen ae Co Paterson & PG & E g 68.1949) esoase scoteelss +++|]--e0ee eeceee 
BqaGLNY} ee P Peo Gas & C Ist gu g 68..1904/M-N] ...c00 axed 
Eq G & Fuel ‘6, n cy pone 24 guar wold 6 ecssksnnaee 1908 4 ovccee gay H 
Guta Eleo Bers Coo gs. 1949| J- Refunding gold Ga... 1047/M-8| Sononn re xed A 
r Ra eras & 5s.....1922|J-D\* Registered............. 947|M-SB] ..c0ee ------ cosallernsee 
KO Mo Gas o> 12t § 58..-1915) F- cha. ie Cho tak gi 937 ae 2108 
vies eset akg Taare ai 
Baas’ mone 68...... 7|A-O Bait Hest te Mu Fuel Gas 1st gu bs. ease 
LacGas Lot st ls con gee 1939) J-J .j/Trenton G & El 1st ee 
Mut Fuel Gan GQ, 8t &58-¢1919/Q-F Utica EL & P lstatg os. 
c¥ as eop G ‘Western Gas Co col tr g 58 weal 














Te haat i @DueJan dDueApr e¢DueMay ADueJ ly k Due Aug + Das 008 q@ Due Deo 












SR Ge ne pee te eR RA Pe Se a et en a 


v stabi 








764 


Bond Record—Continued-—Page 3 








ee 
BONDS 
N. Y. STOCK EXCHANGE 
WEEK ENDING APRIL 19 


Tnt' st 
Period 


BONDS 
N. Y. STOCK EXCHANGE 
WEEK ENDING APRIL 19 


Period 


Int’ st 





Lonisy & Nashv—( Contiewes ) 
1930) 


NO& M 2d gold 6s..... 


Pensacola Div gold 68. ..1920 


St L Div 1st gold 6s.....1921 

i FC eae 193¢ 
Kentucky Cent gold 48..1987 
L&N& & M& M 1st g 44981945 
N Fla & 8 lst gu g 5s. i 937 
Pens & Atl Ist gu g 68..1921 


8 & N Ala con gu g 5s. "1986 
oun fund gold 6s...... 1910 
Jett Bdge Co gu ca 1945 


LS Aa Ch SeeC I 
h ahon Coal See LLS&MS 


meen be. consol 48. ee: 


Metropol E Ell ~ £ éa.7271908 


Man S W Coloniz g 5s....1934) 
McK’pt& BV SeeN Y Cent 
Metropolitan El See Man f 
Mex Cent consol gold 4s..1911 
Ist consol income g 3s. a1939 


2d consol income g 3s. .a1939, 


—. & coll gold 58..... 1917 
d series gold 58....... 1919 
Mex Internat 1st con eee 1977 7 
Mex Nat Ist gold 6s... 19 
2d inc 68 A “p stm “RLBTT 
2d income gold 6s .h1917 


Mex North 1st gold 6s....1910 
EG Linon cumene coe 1910 


M 
Mil& North See Ch M & St PI 


MU&StP SeeChM&StP 
Minn & St L Ist gold 78..1927 
Iowa Ex Ist gold 7s..... 1909) 
Pacific Ex lst gold 6s ..1921 
South West Ex ist g 7s. es 
lst consol gold ds. I34 
Ist and refund gold ‘4s. "1949 
Minn & StL ga SeeBCR&N 
Mé& P ist 5sstpd 4sint gu 1936 
MSSM4A Ist g4int gu 1926 
MStP&SSMoongéintgu’3s 
Minn Un SeeStPM&M 
Mo Kan & Tex Ist g 4s...1990 
DSS eiiatoaor 9199) 
list ext gold 5s........... 1944 
Boonev Bag Co gu g 7s. 108 
Dal & Wa ist gu g 5s...1940) 
MKE&TofT ist gug5s. 1942 
Sher Sh ry So a gu en mT 
Kan C & Pac lst g 1990 


1st consol gold 6s. . -1920) 
Trust gold 5s stamped. “a1917 

Registered . a1917 
ist = pat 5s. 


Laver SCA List gis 1926 
Pac R of Mo Ist ex g 48.1938 
2d extended gold 5s...1938 
StL& IrM gen con z5s. 1931 
Gen con — gtd es 581931 
Unified & ref gold 4s..1929. 
Registered........... 1929 
Verdi V I & W Ist ¢ 58.1926 
Miss Riv Bridge See Chic& Alt 
Mob& Birm prior lien g 5s 1945 
Mortgage gold 4s........ 194 
Mob Jack & K C ist g 5s. aoe 
Mob & Ohio new gold 6s..1927 
lst extension gold 68..h1927 
General gol 4s8.._.......1938 
J P Morgan & Co ctfs...... 
Montgowm Div Ist g 5s..1947 
8t L & Cairo gu g 4s_...1931 
Mohawk & Mal SeeNYC&H 
Monongahela Riv See B&O 
Mont oy My StP M&M 





1st consol old BEES 71928) 
Jas Branch 1st g 6s..1923) 
y- MW4&éAlIl1s meee 2 








1l 
is 


SSavscCREES 


AOPPPHNGDADU 





“SS 


Seoo 





To 


22 BOOS" a 


Seo ee 
DOR 





eu w2Z0050 
~ 


“ue 
ca 





‘ae 


seeetaee 


DARZZOUSOHZYZD>Y 
~ 


. 





SeScCEseEesseetee 


eo NeKOOGPERPENNZZO 
4 Sal 








Ouosee 
al 


ap: 





<5) 
on: asuece 

















N Y Cent & H R—(Continued ) 
Gouv & Oswe 1st gu g 5s 1942 


Moh & Mal lst gug a... 
Imqome G4.........cccc00 


NJ June R gu 1st a1 
86) 


Registered............. 


N Y& Pu lstcon gu g 4s 1993 
Nor & Mont 1st 658.1935 


West Shore 1st 4s gu.. co 
Registered............. 23€ 


Lake Shore consol 2d 7s. 7903 


Registered 
Gold 3y8.... 
Registered 
Cin & 8 1st 
Det Mon & 





Ka A &G R 1st gucds.1938 
Mahon C’l RR Ist 58..1934) 
Pitts McK & Y 1st gués. 1932 


eee 19 


Mekees& BV lIstg6s ipis 
Mich Cent 1st consol 7s. hee: 


i st consol 5s 
DO. ccvchneouse 
BG. sdccnnccdus 

Besistered. 


Cast 1989 
Bat C sete anne: Meas 


N Y & Harlem g 348...2000 


Registered............. 2000 
N Y & North Ist g 5s8...1927 
R W& Ocon Istext5s.h1922 
Oswe & R 2d gu g 5s...€1915 
RW&OTRIst gug 58.1918 


Utica & Blk Riv gu g 48.1922 


N Y Chic & St L 1st g 48.1937 


Seta 1937 


N Y & Greenw Lake See =e 
NY&Har SeeN YC & Hud 
NY Lack&W SeeDL&W 
NYLE&W See Erie 

NY&NE SeNYNH&H 
NYNH& Har Ist reg 4s.1903 


Convert deb certs $1,000..... 

Small certs $100............ 
Housatonic R con g 58..1937 
N H & Derby con 6 f8..1918 
N S, 20076. a0 19 


NY&North SeNYC&H 
NYO& W ref lstg 4s. oy199e 


my ss, 000 mot dénvesl \ on 
SeeNYC&FI 


N Y Tex &M_ See So Pac Co 
Nor & South lst g5s...... 1941 
Norf & West gen g 6s..... 1931 


N & W Ry Ist con g 4s. 1996 
Registered............. 199 

CC&T lst gug5s...... 1999 

Scio V & N E lst gu g 4s 1989 


North Illinois See Chi& N W 
North Ohio See L Erie & W 
Northern Pacific— 


Prior lien ry & 1 gr g 48.1997 
Registered............. 1997 
General lien gold 3s. art 

Registered ........... @2047 
St Paul-Dul Div g 48....1996 
$7 Sere... ae senmaaialt 1996 


8tP& WN P gen g 6s....1923 
Registerec ‘certitic? 8.1923 
ay & Dul 1st 5s.. --1931 





1st consol gold 4s..... 
Wash Cent 1st g4s...... 


Nor Pac Ter Co 1st age 1 33 
Nor Ry Cal See So 

Nor W M rs 

Nor & Mont See N Y Cent 
Om &W SeeCCC&StL 


is SeeStP 


hio River RR lst g 58.1936 
General gold , seseabeniens: 1937 
Om & St L 1st g 4s8........ 1901 


Ore & Cal_ See > Pac Co 

Ore Ry & Nav See Un Pac 
Ore RR & Nav See Un Pac 
Ore Short Line See Un Pac 
Oswego & Rome SeeN YC 
OCF&S8tP SeC&NW 
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24O0SP 27% 





eee enee 
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114% 
1134 





100 104 {102 Feb‘01j.... 
93 | 88% May’00).... 
eooeee 122 (115% 115% 








114 
110%, Mar'v1].... 
19/1 1084 Mar’@1].... 
110 1 


110% Mar'00}....||. 
10844 Dec’97].... 
117 Feb’01j... 


130 Dec’00 











ti 


-|112 Feb'0lj.... 
--| 95 Dec’00}.. 
75 <Apr’00}....||.. 








(Vou. LXxqy, 
—— 
Price Week's E 
Frida Range or |3= ‘ine 
April 19 Last Sale |=3 January 1 
Ask Low Nol Low High 


TA eee oseece 


uy “it 












141 146%3 Apr’01 
132 
10d: ivi ia) Tai Gex 3: 
61g... 4 1053; 1064 
103% ...... 103% Mar’01].... mepsttty 
113% Sale 118% , 118% 5//118% 119 
bobs eocecsiae r’O1}... 118 
“130 ie 127% Now’ 00). 222 
banana ar’0l].... 
1062 Nov'00}.... 10" “tio 
115% May'00).... 
19122 Jan “Oi ae: i2i 183" 
iso" 53, 1265 12 
voewbs bcebsaee oratite ae wen 
vissseseee..{110 Oot 00}. --” 
107 Sale 106% 107%) 64/106 108i, 
eseece coeee-[LO7 Apr’Ol}....//107 107 
ecosee ------/102 Feb’O1]....//102 102 
eeeeee 197 49/198 980) 196 2 
Fela es tere 195 Feb’01/..../195 197 
ee 136 mene: 136 
SIAM Fan ol 
cutee 110 Apr’0l|.... 110° “1107 
” aeten LOD 105% Apr’01]....//105 108 
TO a aS 








11242 Mar’01 11 1124 
3454 Apel 34 136 
2/132% Feb’01 \131 132% 
31% 1131 133% 
10032 992104 
9738 T’ly ’OU)....-|]...... oecee 
107 | MavO0).... B...<csee 
10319 Apr’01]....//1024 103% 
105% Sale 104% 105%4/142104%4 106 
105 Sale {105 9,104 9 105% 
72% Sale | 723% | GO 72% 


70%, Dec’ 00 Pen ere 





i16%y 116% 


112 112 




















102 


No Jone ER ‘See N Y Cent ps Coast Co 1st g 5s....1946]}J-D]/*108 110 |109%2 109% 108 110% 
‘ow sin See _— Co ac of Missouri See Mo Pac 05 
NO&NneE a 1915)A-0 Panama 1st s fund g428..1917|A-O] 103. 105%4/103 Apr’01 ----{{103 1 
N Y Bkin & Man B LI Sink fund subsidy g 6s..1910|/M-N| 100% ...... 1 Dec’00).... iis 
WN ¥ Cent & H EB 1st 7s... 903) J- 19]] Penn Co gu 1st g 4'98..... 1921)J-J| 114 115 {115 Apr’Olj.... i143, 14 
ered d-J G giste ~~ {es seen J-J3/*113 i... 11 4 ht we-effl13 1144 
Ti5-d uar 314s coll trust reg.1937|M-S| ............ sone 
J-J CS8t L& P 1st con g 68.1932)A-0 eocee-[122'2 122% iddia 126% 
M-S) “Reateterel Caveeson ae sh, 1932|A-©] ...... .....- 
M-S Cl & P gen gug4esserA.’42)J-J} 12%%9...... 
M-S Bere 942)A-O oveces 
J-D Series C 348.. M-N] 2.2.00 coccee 
é-D Series D3 F-Al 2.200 cocere 
MN ig ed Penees 65's 5. J-J acess 
IM-N/i* 103%, ....../102% Aug’99)....!|.......-----[] | Series C................ 40) 3-J 
F-A Ne OC Baye ge ngu e Ais} 945| 5-3 
F-Aj* con gu 23— 
F-A Series A — 940|A-O 118 Mar’0]]....//116% 16 
F-A Series B gua 942/A-O Pe ohio Mart weed 115 Tiel 
3-3 Series C 942|M-N -/116% Feb’01 .-- {11642 
J-d Series D 4 guar. 945|M-N 109 Apr’00)}.... “ese “90% 
gold J-d Series E 39 guar 949) F-A|* 10019) 99% 99%) 36) oe 36 
gu J-D Pitta Ft W & C 1st 7s.. Bi tt: J-J ee Feb’01 vag 136 236% 
Clearfield Bitum | Corp ATR. csccccoscscceceses= 1912/F-d] ..ccce ..--0- 136% Apr ll... meee 136% 
lets fint gu g 4eeer A 1940) 5-3 : BE ee h1912\A-Ol*......13019/130 Apr’Ol}... -l128% 
MISCELLANEOUS BONDS—Continued en Next Page 
Telegraph and Telephone Coal and Iron | | 
Comm Cable Co lst g 4s. $007 Col Fuel Co gen gold 68...1919 106% "abs “ii 106 03 106% 
Re 397 


Erie T & T col tr g 6 f 5s. “Toe 
Met T&T let stg bs..... 





Coal and Iron 
ah Coal Min we Ap Lo Fy 
Sieast Bit Coal Bee NYC&H 
ak S feet at con get 
Cul Cai ~ fesndhetutaceate 




















Col F & 1 Co gen stg 5s. Fe x 
De BardelC &1 SeeTC&I 
-Gr Kiv Coal & C lst g6s..1919 
Jen & Clear C & I lst g 568.1926 
OE BOE OB. pcnncesspesese’ 1926 
Pleas Val Coal let gs f 58.1928 
Roch & Pit & t pur m 5s. 4046 
Sun Ck Coal lst g sf 6s.. 
Tenn Coal T Div lst g6s. “a1917 
Birm Div lst conso oe. 1eh7 


Cah C M Co yt 


De BarC & I Co So gu 5 6 ®-1910 
WhLE & PCColstg5s.1919 


Maoufacturing & Industrial 
Amer Bicycle s fdeben,6s 1919 
Am Cot O11 ext 4%8...-... 1915 








gs “ 
SPOSOUZYHDUS Zz 








oe 





95133 


: May’97].- 
105 Oct 00 


se ewee eneenee 













raat te sa 318 
108 108 8,105 110 
10 rene i 100°” 104% 
Jan ’00)....||.---++ «008 
801 8ale | 79 8019'116)| 79 
160” peat. Aor Aproll... 99 bit 





SNe price Friday; lntest bid and asked this week ae Bas ¢DueMay gDueJ’ne h Due J’ly ar aby 
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BONDS 
N. Y. STOCK EXCHANGE 
WEEK ENDING APRIL 19 


Week's 
Range or 
Last Sale 


mB) January 1 


Range 
Since 


BONDS 
N. Y. STOCK EXCHANGE 
WEEK ENDING APRIL 19 


Bs 
a 
SS 





Cw 





Price Week’ | Range 
Friday Range or sz Since 
Aprili9 | Last Sale |%Q|| January1 











RR Ist real est g 4s. 1923) 
ead sterling g 68..... 1905 
Con currency 68 ens 100° 9 € 


Registered . 
Consol gold 4s. 





leg Val gen gu g4s.. 
ala Mar ist gu g 442s. 183 
DRERR& Bge lst gu 48g. 36 
GrR& Tex wt ga 6 Ase 198) 
Sun & Lewis 1st g 4s.. 
UNJ RR & Can gen 4s. 1944 
Pensacola & Atl See L & Nash 
Peo& East SeCCC& StL 
Peo & Pek Un ist g 6s....1983 


2d gold 4198........----- 
Marq—F& PMg Pris 1930 
ef consol gold 5s...... 1939 


Pt Huron Div Ist g 58.1939 
Sag Tus & H Istgug 48.1931 
Pine Creek reg guar 68.. 
Pitts Cin & StL See Penn Co 
Pitts Clev & Tol lst g 68..1922 
Pitts Ft W& Ch See Renn Co 
Pitts Junc 1st gold 6s..... 1922 
Pitts & L Erie 2d g 5s.. 
Pitts McKees & Y See NY Cen 
Pitts P & F 1st gold 5s.. 
Pitts Sh & L E ist g 5s. 211940 


1st consol gold 5s 


Pitts & West lst g 4s 
IPM & Co certfs ca 
Pitts Y & Ash 1st con 58.1927 
eading Co gen g 48 7 
Re 1997 


Rensselaer & Sar 


Rich & Dan See South Ry 
Rich & Meck See ae 
Rio Gr W/ eat 1st g 4s.. 
Gel trust 40.............. “71948 
Utah Cent Ist gu g 4s. a1917 
Rio Gr Junc lst gu g 5s. 
Rio gr So 1st gold 4s...... --1940 J 
Guaranteed.............. 1940 
Roch & Pitts SeBR&P 
Rome Wat & Og SeeN Y Cent 
agTus& H See Pere Marq 
alt Lake C Istgsf 68..1913 J-J 
8tJo& Gr Isl lst g 3-4s.. -J|* 
8t Law & Adiron 1st g 53.1996 JJ 
Ll ee 1996) 
8tL& Cairo See Mob & Ohio 


8t L& Iron Mount 


StLKC&N See Wabash 

StLM Br SeeT RRA of StL) 

StL&S Fran 2d g6sCl1A.1906 
2d gold 6s Class B 1906 
2d gold 6s Class C.. 


General gold 6s.. 
General gold 5s. 
1st trast gold 5s. 


Pierce C & O Ist g6s._16 g 
StL&S8 F RR gold 48..1996 
Cent Div 1st gold 4s.. 
Northw Div 1st g 4s..19% 
Southw Div Ist g 5s.. 
Kansas Mid lst g4s..... 1937 J- 
St Louis So See Illinois Cent 
St LS W Ist g 4s bd ctfs.1989 M- N 
ob ag ine bond ctfs.. 
Gray's Pt Ter Ist gugods 1947 J- -D 
8t Paul & Dul See Nor a 
8t Paul M & Man 2d 6s.. 
1st consol gold 68........ "1933 
Registered nets iedeesanle 193% 


Registered...........193: 
Dakota ext gold 6s 
Mont ext 1st gold 48....193 

3 


Registered... 


19 
E Minn lst div lst g6s. -190: 
SID dccscunsea 1908 
Nor Div 1st — eo 
hie gieskanis ini 1948 


Registerec 
Minn Union Ist 
Mont C Ist g 


8 
8 
8Aa& 
Sera 
iv Y ist gold 
it gold 58 08 
8t John’s Div 1st 


Ala Mid 1st gu go fa 6s.. 
ane Wat gu g ds. 71938 
ca gu g 4s..1918 

Scioto Val & N E See Nor& W 


SoCard&Ga See Southern 
Co— 


Southern Pacitic 
2-5 year coll tr 24 


198. ...19 
Gold 4s (Cent Pac coll). E19 
e194 


Re istered 


Mort guar gold 3 
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97 
100 


Low High 
108 May’97 


:.|117 May’00 


133%2Jan’01). 
1 Oct ’00)....)) 
--|127 Feb’O1}.... 
-|114% Apr’01 
--|112'g Apr’O1!. 


22]137°” Nov’97/- 
10742 Oct ’98). 
121 Nov’98 





| No||\Low High 









Nov'97]|.. 
-{112% Mar’00).... 


















00 100% 


0. dead 
107% 107% 


9912 Apr’01|.... 
Apr’0 
J’ne’00}.... 


98% 100 |173 
79% 81 |738 


118% Feb’01). 
140% 140 
137% Feb’99}. 
116% etre 
116% 
“Hae Mar’01). 


ee ewee eeeeee 








a een 


eeeeecqooobu Zececce 
4 


120 Apr’99) an 


eters coweeeee 





GSeuaaaapy, 


i-1=] 


r Pac 
&S8'x City SeeC St des 
Fe Pres & Fa lst 58. 104 Jan’01 
112 J'ne’00}. 
12644 Jan ’00 
23 eo’ 


AP See So 
&NP ast sinkf 





104% Feb'98 








sees eoecee 


104 104 


seeeee eeeee- 





| 9 94% 
«++-]]106 49 109%, 
87 87 


Jan’01).... 


eee eeeee woeeee 


sesceesess-]] GED gO) 








Ore oBiloTd 
85 “Noy'98|. 
9106 =106 = }119) 





71 «81% 


H&T 





lst gold 5s.. 

95°g1014]] 2d gold ince 5s. 
Tol& OC lst gi 
Western Div 1s 
General gold = 


Utah Central 


Southern Pac Co—f( Continued ) 
Gal Har & SA lat g6s.-1910 F-A/ 110 113 |111% 11 
pO fy a iepet 1905) J 
Mex & Pac 1st g 5s.. 

Gila VG&N Ist gu g 58.16 a 

Hous E & W T Ist g¢ 5s. 3 

lst gn gs redeemable. . 193% 

[st g 5s int gu..19% 
penpals int guar... 
1 4s int 

Morgan’s La& T 
Ist gold 68............. 192 
N YT & Mex eins: f 

No of Cal lst gu 
Guaranteed gold 5: 

Ore & Cal 1st guar ¢ 6s. 

SA& A Pass lstgug 

So Pof Argu 1st g 68 ¢1909-10/J-J 


Gen gol¢ 







x&NO See So Pac Co 
Tex Baye Div itge. 190ent-8 


11812118%]} Kan & M Ist gu 
-8)140% 142 TIP ew Ist i 
se Ag: Tol St L& W prii 
-/ 114%, 116% 50-year gold 4s....... 9 
111628 116%8||'Tor Ham Buff lst g 48_h 
---1/119%4 15 20% Ister & Lp pagel, bag 
«| 10333 106% n Pac RR 1 gr g 4s. . 
a ee Registered 
1074110 1st lien convert 4s 


senses. conse jet ien convert 40... 
Ore Ry & Nav cong _ 
Ore Short Line psaeee.. 


1st consol g 5s. 


Non-cum ine A 58. 
Utah & Nor Ist 7s...... 
IE fan in axtnices 1 
UniNJ RR& CCo SeePaRR 
See Rio Gr Wes; 
Utah & North See Un Pacifi 
Utica & Black R See N Y¥ Cent 
Jer Val Ind & W 
irginia Mid See South Ry 
abash Ist gold 5s..... ts +) 
2d gold 6s........... ¢ 
<n series A.... ¢ 
Re a cthachsbhedeud 21939 
Det. & “Ch Ext Ist g5s..1941 
Des Moin Div 1st g 4s. ix 39 
St Chas wy lst 
Wash Cent See Nor 
WashO& W_ See Southern 
West N Y & Pa lstg wae 
ld 3- AB. .ncencees 1888 


W VaCent & P Ist sts. “130 


95% 10:1 %]/Wheel’g & L E 1st 
83 (95% 


Wheel Div Ist go 
Exten & Imp gold 5s.. 
106 lst consol 4s............. 21949 
Wilkes & East See Erie 

Wil & Sioux F SeeStP M&M 


8% 89%)]/ Winona & St P 


SeeC & N W 
sign eiveal Wis Cent 50-yr lst gen 48.1949 


-1931/M-N| 105% Sale [105142 105% 
24|M-N} 108 111 |107 Mar’Oil....//105 107 
2 -N|* lll 





11943) J- a 
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san dtp 
Seb5Sec obo 





puezce 
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Se |113% Mar’0}).... 
“O07 1156 116 [115% 115% 
gt: ee ll4% ame 
Aj 110%114 (108 Sep’0d; 
“S| 91% Sale | 91% 92 


|Bia Ask Low High} Ne How High ne 
108 
J-D) 107%110 |107% Feb’o Ol f107%9 107% 


1062 Feb’01'..../106 106% 
#l* -- no ~—-+28e Sees 

-o+-//11049 110% 
iL Paeee as 


wee ie "is" 


6 | 84% 854/129 77% 88 
110% Apr’01|.... 110%112 


















































1126 127 
108 114% S P of Cal 1st g 68.....1905 A-O 11113 Jan’01 -+«-||108%g 11143 
1 115% 1st g 68 series B 1905) A-O} 10 065109 110% Aug’00}.-.-||-..0+« 51 ait 
Meeste ceased 1st g 6s series C & D.1906/A-O} 1084...... 110% Nov’00}.. |-- 
eeecce coccce ty eae F. aoas en SRE ae 3 
1st gold 6s........... OETA - i cccesisscc 120 Feb’0l } 
jo eeeee cocwee - con aes g 58... 7|M-N} 109 110 {107 Nov’00 
Stamped ..... 37|/M-N osecee ------| 109% Apr’Ol 
jeseeeeceeee-|| S PacofN Mex lst aaa 110 115 {110 Mar’ 01}- 
peewee e+----]] 8S P Coast lst gug 37|J-J| 80 a, ah 
Tex & N O lst 7s.... )5|F-A 110 Apr’01}.. 
scons axcses Sabine Div lstg \M-S 1106% Now’97/...-/|. ..... -c<0e 
11343118 és con gold 58.........0--1943/J -J 108 Sale |108% 109 p20 jt08% 109 
| ee uthern— 

100 100%2]/ 1st con gold 5s.........--1994|J-J| 117% ee [136% 117% 131) 11% 118 
98 100%]/ Registered...............1§ 94) J-J ee a a 
121 121%2]] Mem Div Ist g 4-449-58.1996|J-J i 110% Ape’ 01)....||108 ” 110%g 

9219 95% Registered............. 1996) J-J NAP Bn 
2 92 Ala Gen B 1st J-J 1126" Mar 120 1 
Atl & Danv lst g 948/J-J) 93 95 | os Be =| iy 93% 947%, 
Atl & Yad Ist cour ee. 1949 A-O} 92 ..... a Fe isa 
Col & Greenv 1st 68.....1916)J-J| 115. ...... 120°” Mar’ Oi|----] 119% 120 
98191017] E J-J)*120%9...... Li ZiaJan "O1|.... 11799 117% 
3% 93% 6|M-N|*120%...... j120%2 120%) 3118 121 
|gcnsee sencee DE isiaeen angie [11472 Apr” wf) coos 113% 116% 
105 br 4 i pepacdppeesdil 
5019 Ga Pac “yo ‘1st g 68.. Sa eee 127 Mar’ di Bxecl ise iH 
9244 93% Knox & Ohio 1st g 68...1925/J-J|*129 ...... 129° > -+--/ 12418129 
Rich & Dan con g 6s....1915|J-J| 12249124 (123% 123%! 2/1292 123% 
Equip sink fund g 5 -S} 100 ...... [101% J’ly’ "OU -20-/|. cacee senese 
Deb 5s stamped... 7;\A-O} 1 eoee--/109 Apr’0l]]-...| 
lo cccce, ccoces Rich & Meck Ist g. 1943/M-N} 8 --|_ 33 Dec 00}. 
891g 95181] So Car & Ga Ist 19/M-N|*110 :.|108 Feb’0l|- 
slleoucas eocsss Virginia Mid ser 1921|M-S --|102 Oct ’99}. 
efleccacs cooces Series E 5s 926\M-S --/109 Jan 99). 
9311M-S a 
36 M-N 
-N 
3 -Al 9 
/1121g112%1] West NC Ist hg 1914) J-J} 117 | 
11I%1134IIS&N Ala SeeL&N | } i} 
111 113%|/Spok Falls & Nor Ist g6s. 1939) J-J| 110 ant J'ly "00! w12-||sssnne eosees 
12749132 ||/Stat Isl Ry Ist gu g 4'9s..1943/J-D! 95 ococil. cece eeanes 
(11249118 |/Snnb & Lew See Penn RR | 
lvsvcce ences Syra Bing&NY SeeDL&W | 
POEs ‘ebo& N SeMK&T | 
9134 10015 erA of St L 1st g 449s. -1939) A-O|* 114 1116 116 
96 99a]/ Ist con gold 5s..... 1894-1944) F-al*115 | 115% 115% 
97 98% Me LM Bge Ter gu g 58.1930/A-O| 114 j-se-| 115 115 
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Mar|*...... 100 
J} 1144 -| 
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97 ‘ Apr’0l 
93% Apr’01 
1 ty Ave. - 
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BOE | sncece “is 
105% Sale 10: 5g os 
105 Sale /105 
107% Sale (103% 
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[105 
1284 129 
7 
BO 5 eccikcc 120 120% 


110 Sale (110 1lv 
* 99 lol wt 100% 
6: 








2:]112 Feb’0l 


“121% 121% 121% 121%) 2/120 


“ZF 122 
-O}' 994100 | 99 99 1) 95 100% 
ov} 2 40 


ecess-/ 40 Mar’Ol!..../) 32 
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Manufacturing & Industrial 
Am Hide & 1 1st sf gz 68..1919) 
= rth its Mfg lst SS. 191 
read Ist col tr 48... 
€&8 C: ar Co Ist g 68... 
Gramercy Suc ist gold 6s. 


Tl Steel Go deb 5 5s. 


Non-conv deben 6s " 19 
Int Paper Co 1st con g 6s. 1018 
Knie Ice (Chie ) 1st g 5s..1928 
Nat Starc fund ak $0 18t 8 6s 1920 
ook 


Skg fund deb 5s 
pe 
Tacome go 


* No price Friday; latest bid and asked. aDueJan b Due Feb 
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Miscellaneous 


Ex col tr g 4s 
4m Dike Imp5s See Gene oN 
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teens weeeee 
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$o% 2 ry Doo 
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Miscellaneous 
90% 96y]// Bkin Ferry Co lstoon g 581948 
78% 85 W #H ist 5s oF ee. 
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Volume of Business at Stock Exchanges 





TRANSACTIONS AT THE NEW YORK STOCK EXCHANGE 
DAILY, WEEKLY AND YEARLY 




















Week endi 
April 70 Sonat om 
Shares Par value 

g 764,681| $73,955,100) $1,690,000 
2 1, estas : ° itd 1090) 6,794,500 
Tu 1,766,185 5,000 
y L 644,423 ier BF 800 5,420,500 
Thureday........ 1, 658,5' 69) 164, 4,569,5: 
Friday .... ...... #2,174,280 215,907,900 7, 077, 

Total ... ceccecse *9,635,549 $949,180,800) $30,687,300 

















* Heaviest on record for one day or one week. 





January 1 te April 19 











047,011! 806,995 
$10,084,383,750 $4,309,240, 46: 
$99,325 $50,751 








Sales at Week ending April 19 
New York Stock 
Pachange 1901 1900 
Stocks—No.shares| 9,635,549] _ 3,381,658 
Par value...... $949, 180,800 $329,304,450 
Bank shares, par.. $7,000 
BONDS 
Government bonds: $152,080 
State bonds........ t 0,700 
RR. and mis. bonds} 30,687,300) 10, 355, 500) 
Total bonds....! $30,762,100! $10,528,280 





aerate $23,400,726 








DAILY TRANSACTIONS AT THE BOSTON AND PHILADELPHIA 
EXCHANGES 





| 





Bond 
sales 


| Listed | Unlisted 





Listed 
shares 








$74,000 
595 
200; 
110,120 
12,600 
ed am not re, ‘ceived. 








Week ending 
April 19 

— shares 
iin 22,210 
Monday ......| 45,783) 
esday ...... | 85,673! 
Wednesday... 74,817 
Thursday..... 65,832 

EY psaciean 
Tetel...cce.]  coceee} 


eeeecece 








354,661) 





Outside Securities 


For Weekly Review of Outside Market See 7th Page Preceding. 





Street Railways 
NEW YORK CITY 


Bleeck St & Ful F stock. 
lst mort 4s 1950....J-J 


1914 JJ 

Con 5s * 1943 See Stock 
B’way Surf ist 5s gu 1924 
2d 5s int as rental 1905 210249 
Central Crosstown ere i 4 


lst M 6s 1922... 


Cen Pk N& E Riv ak 
J-D 


Consol 7s 1902... 


Christ’p’r & 10th St stock i 3% 
Cold 9ih Ave 5s See Stock| — : 


DEB& Bat stock.. 


Ist gold 5s Sats i 


Scrip 6s 1914........... 


424 St Man & St'N Ave. | 
lst mort 6s 1910...M-5S) 


BEE 
Eg 


ay 
‘ 
| 


Sg 
roe 
$s8 
pct 





1 19E ra 
NewWwt'g& F) ist €x 446 
Steimway lst Ge 1922.54 

OTHER CITIES 


Colum By con be See Ph 
DB ist 6s....... 
de DT cccanens 


Ask | 














2d 6s 


Bay State 














Street Railways 
poy ye St Ry See 


4s g Nov 1 1949...M-N 
i? St Agro Eley a 


b 6 
—s St Ry is isso7as 





New = — 
North eae, red stock. 
- 5s 1906 
Pat Ry con 6s _— =. D| 
1914.. £2 
neaeniar Ry.. 
Con 5s 1930.. ee 
2d 58 1933... 
oe El(c hie) stock. 
=. "Trac (Caic) com.. 





Gen ry Fr: 34 J 
ase te 4 & Elec ed stk 


aw g eos 1938 


Gas ies 
NEW YORK 
Cent Union Gas ist 5s... 
Con Gas (N Y)stock N ae 
Equit Gas con 58 1932 See; 

utual Gas 


Consol 58 19: J-J 
Nor Un ist 58 1927. —_ 
—— ae common... 


let oe 198622222273 
OTHER CITIES 
Baltimore Seseetiaat Bee} 


Boston Unites Gas Sante 
Buffalo City Gas stock.. 

lst 58 bonds 
Chicago Gas 3 
Cincinnati Gas & Coke... 





lat 6s 1926......... A-C 


let 68 1926......... J- 
-eople’s Gas & Coke N 


Providence Gas........ 50 


Consol 58 1944.. 
Syracuse Gas stock. 
1st 58 1946........ 


Telegr & Telephone 


Central & Scath Amer.. 
Ches (> ay} Teleph atk. 


Empire & 54 State Tel. 
Erie Teleg & 
. ranklin 





cake ccpeccccscccesccece 


(International Ocean..... 


Northwestern — 
ae J Telephone. . 


Pacific & Atiantio........ 


Southern & Atilantic..... 
Cel Tel & Cable of Amer. 


Electvis Cempanies 
Allegheny Co Light Co.. 
Eddy Electric Mfg Co.26 
Edison El IICoN Y NY 
Edison El 111 Co Brk N Y 
Edison Ore Milling Co.. 
Electro-Pneumatic Trans 
Fort Wayne Elec Co 6s.. 
a. | 
General Electric Co N Y 
Do pret See Boston list 
Hartford (Ct) Elec _ Co 
Mo Edison Electric...... 
Do preferred............ 
Narragan (Prov) El Co 50 
Rho Isl Elec Protec Co.. 
Storey General Electric. 
United Electric of N J... 


4s 1929 
Unit Elee Lt & Pow Go... 


Ferry Companies 
Brooklyn Ferry stock.. 
NY & B 1st 6s 1911.3-J 
Con 581948 See Stock 
eo Ferry 5s.. 
Yé Ferry stock.. 
Ist 58 ease M-N 


8 
&NI Ist 681046 J.J 
oth & 23d Sts Ferry.... 
1st mort 5s 1919...J-D 
Union Ferry stock ni 
let 58 1920....... --M-N 


Railread 
Chic Pgo & St Louis pref 


-D 
Ft ‘Worth & Rio Grande.. 
Keokuk & Des Moines... 





Seaboard Air Line See E 


Industrial and Miscel 


Acker Mer & Con 68 1903 
re ¢ Copnee See Stock 
Am Agric Chem See B 
Amer ox Note Co. ..50) 
Am Bicycle See N Ystk 
mipecieen Petnge Co com 

efe cde coeccocoses 
American Can com.......] 


American oe Diccen.. 
Preferr 


Preferr 

6a Bee ‘Stock Exch list 
Amer Press Assoc’n.100) 
American Screw..... 100 


Amer igpaeding. --100} 
Preferred ........... 1 
Am Soda , a com... 100) 
let poetered.- oopenee an 
24 preferred........100 
Am n Surety seoens 60) 
Amer Strawboard....100} 
| RS A 
Am Typeto'rs stock... 100 
Amer Woolen See Stock’ 
Uae A aad Paper..... 


eretere fg geccerens BS 





Medion (Wis) Gas” sick 
v vewark Gas 68 gs 136 
58 1948. pepenbenageses JD a 
New Eng Gas&C SeeB 
Yhio & Ind Con Nat & Il) 
Philadelphia Co See omy 
t 
3t Sepeus @ | IRC 
Ss 1937.... 


wend Sd 
3t Paul Gas stock........ 
M-S 





) 
tock Exch 


Amer Dist Telegraph .... 
Bell Teleph ef Buffalo... 


581 aE 
Commercial Cable........ 
Commer Union Tel (NY) 


elep See B 


Hudson River Telephone 


Mexican Telephone See 
New Eng Telephone See 


Providence oe 50) 





5 
Amer Sheet Steel See otomk 


187%y 


It list 


27 
116 
list 
1 


Planters’ Compress See B 
Pratt & Whitn pref..100 
Procter & Gamble....100 
— eevee seas --100 
al Ba tte awe 
Robber @ sel ie 
"Erehcued ae 


5 
Safety Car Heat & Lt 100 
Simmons Hardw com ise 


Industrial and Miscel 
Brownlow M&M Co. 
Celluloid Co......... 


Prefe 


or & O Grain El ine.. 


Claflin a ) Nee pref 10¢ 
1st g 58 1917........ J. 


Preferred 


Preferred 


Corbin (P & 


Cruci 


Distill Co of America 
Preferred .... 
Electric Boat 
Preferred ...... 


Preferr 


Rmpire Steel. >7: 
Preferred 





General Carriage......... 


Havana Commercial..... 
2, arora 
Hkr-Jones-J ew’l Mill. or 
1st 68 192 2 Si alkali M-S 


Internat’l Pump See Stk 


Internat'l Silver See Stk 
Preferred ‘ 


up 
John B Stetson com..100 


eee 100 
Lanston Monotype....2() 
peak Sine Surety..... 100 


nt no | Title Ins...100 
core lard (P) pref..... 10¢ 
M — Sq Garden..100 
2a Ga 1919......... M-N 
Manhattan Beach Co..... 
Markeen Copper.......... 
Mex Nat Construce’n pre! 
Monongahela River Coai 


Monongahela Water...25 
Mosler Safe Co.......100 
uo Carbon.. mT 
Preferred 

Nat Enam’ g& Stamp 104 
co. ee 
Nat’1Gramophone.. “100 
National Saw pref....100 
National Salt See NY Stk 





National Surety...... 100 
New Central Coal...... 20 
NE Elec — = Trans 10 
N Y¥ Loan & Imp..... 100 


N Y Biscuit 6s: 911.M-8 
New Jer Zinc & Iron 100 
N Y El Veh Transp..100 
Nicholson File Co....100) 


Preferred ........... 100 
Pitts Plate Glass.....100) 





Russell & Erwin. 














14% 

















Bond & M ors Oner 
British Columbia cio 


6%||Standard Rope & Twine. 
75 ||Stillw-Bierce & 8m V pfd 
87 ||Storage Power.........--- 
Swift & Co. 100 

lst 5s 1910. ret 
12 ||Tennessee Copper......-- 
10 ||Texas & Paci , ‘Coal. he vet 


Title Guar & Trust. “00 
Trenton Pottery com 106 


Trow yen ne 


89 || Union Cop 
Union Stee & Chain..... 


Union Typewr com..100 


Us nen Iron Pipe......- 
Us Envelope com... 100 
73 || U 8 Glass coil 100 


U SS8teel Corporation See 
Vac a Tron Coke.100 


Preferred ....... ---- 106 
2d preferred........ 100) 
peseed Singer Mfg Co........ 100 
list ||Standard Oil of N J..100 
list |/Stand Undergd Cable 100 
54 |/Sloss-Sheffield See Stock 
list ||Southern Cotton Oil...50/t 
491y/|Standard Coupler com... 
10419 Preferred .............-- 


lst 68 1908........- 






Preferred 








Preferred .........-c0s-- 


6 
52 || Union Switch & Signal b+ t 


referred ...... oscece 


1st preferred. .......100 
2d pr eferred..... -- 100) 


Preferred ......ccccess-- 
Preferred .........0- 
Proterred s.cccosccee 00; 


Ge 1949........--208 M-S 








T Sayer pays assracd Interest. 





aig Westinen Air Brake..50|t1 
[Worthing Pump pret.100; os 


166 

Cent sont aaa com.100 
100 

Chateaugay Ore & I 68'15 


Chesebrough Mfg Co 100 


2d preferred........ 100 
SONU 5 sc poracteis ccc: 
4||Col & Hock Coal & I pret 


Compressed Air Co....... 
Consolid Car Heating 100 
Consol Firew’ks com. oa 


Con Ry Elec Lt & Equip 
Consol Rubber Tire...... 


mee 8’ Shere Bidgion 
le Steel See Stock 
Diamond Match Co...100 





Erie & Western Trans 50) 
General Chemical....100 


Preferred ........... 100 
Gorham =~ Co com.100 
PROSOTTOSE .cicccccese 106 


538 
International Elevat.100 





Preferred ............ 5ojt 





Otis Elevator com........ 

Ol, . eae 5 
Pook, Stow & bd “6% 
Pittsburg Brewing....50 

Preferred cicishaihedieils SOF 465, ri] 
Pittsburg Coal........ 100 



















Aprit 20, 1901.) 
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Boston, Philadelphia and Baltimore Stock Exchanges—A Daily and oo Record. 


PF Basen nt 
A Sorte 


44 (264 
tH 175 
os it “hg 





April 15. 





Share Prices—Not Per Centum Prices. 


ACTIVE STOCKS. 





———day,| Monday , 


295% 116 
4 


seeee 


us 1a 
= 4 83% 
1% 1% 


idi%6 di 


77% «(79 
Hed vee | 


14) =a 
eeesee sosses 


664 66 
7" 8"| 7 





Tuesday, 
April 16. 


Wednesday 
April 17. 


sorts. 


@ Indicates unlisted. 


‘ae 


Shares 


Range of Sales in 1901. 








264% 365 
175 175 
"24 


02% 926 
6) £9055 108% 


2004 210 
% 


194 1283 
98% 28g 
B85 84 


‘iy "S34 
9434 1944 


wi si 


prices. w vate anol 





108" 


‘B10 seseee 
79 
18 8-16 1834 
a 


18 
‘91 

“Site “86 “sei 
194” 194s 
18% 18% 


74% 76 
made. 





iit ‘stil id3 


123 


135 176 


76° ‘a 
q 1% 
15% 

Ol 


sassee seeeee 


85% 86 
ty 


"263 265 
16 


76 |? .ecve 7556 





- tig pe 
1 15 |W. unites uy a los Oo. et (Bait. ) 


%6| American J Alkali 
gseel Ot , 


Rallread Stecks. 
Boston & Albany....+s- +++0e( Boston). oc see 
Boston Bi vated, fall paid 100 


Boston & LOWEll...sse0+seeee 1.52100 
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I i atin a tess eee +100 
Choctaw Oklahoma & Gulif.. * (Phila 50 
PHOLOrred...ssssssseceessess eee 
stl ritehben » PPOL.sesees --(Boston)....100 
Lehigh Valloy....sccsssseses (Phila.) .... 50 
Massachusetts Hlect. Cos. 1. Bowen 2398 


paid. (Phila.).... ee 
eee ee 
——— Copper? . 

Amer. Agricul. Chemical 


‘erred 1. sere eeeeeseeereee 


Preferred 





Preferred 1,. 
Amer. _ Telephone & ne & Tel.Co.. 
TADA ...scseeee 


Butte & Boston ..ssssessseee 
ae 2 $1054 paid. (Phite.) 22. 
Consal paid... Balt sees 


on eeeeeee eee 
wd Telephone... 


Lehigh Coal & Na avigation. 


Cof 3 eleaatte 


National Asphalt 








seeesecese 
“a 
seeeceeeseee eee yo 8100 
: +2100 


mF oY 
ew Eng. Cotton Yarn, 
England 


New 

Oid Dominion Copees Too. 

Philadelphia Hlec.7 5 
Improvement T.. 

eeeceee sssese( Boston). 2 

Phila.) ....100 


see 





Oj 
) ++0+100 
0 








182)2 
1,049 
50}241 


871)}1 
18,165 
854)14 


eecece 





os 
— 


3 ak et et et ht 
AAD Dagon 


31 
$1 


g 
1 


eal eal 
ebece e8n2I00~ 


Bees eB essSoe3 


HARRPPRSPPRPSSE 


tt et 











Bid. 


270 
25 


Bid. 


“0° 


+ 
88 


57 


B 


seecee 
"eee 


lll 


Pennsyi gait... sone 
Pennsyl Bteelt. 


Trssecccee 


se 
seer 
sees 

eeeee 


ita Yea) 
Susquel & rst. Phil) 
Tamarack Min.( Bost 
Tidewater St... (Phil 
nie mA (Bost) 


UaniusPow ref oa i Balt) 


On Bhoe Mach 
Pref...ces sees 




















olverine Min. 


eresereeee 


“HE verien'ta int 


EEC RAR RRR 


Oth 
Va 5 sit) ) Be new 


oon ine Gebts-3s.1 





768 THE CHRONICLE [Vou. Lxxn, 








Zuvestment and Railroad Intelligence. 


RAILROAD EARNINGS. 


The following table shows the gross earnings of every STEAM railroad from which regular weekly or monthly returng 
can be obtained. The first two columns of figures give the gross earnings for the latest week or month, and the last two 
columns the geno for the period from July & to and including such latest week or month, 

The returns of the street railways are brought together separately on a subsequent page. 

Notice Change- Our yearly totals now all date from July 1. 














































Latest Gross Earnings | July 1 to Latest Date Latest Gross Earnings Daly 1 to Lelet bam. 
ROADS We | ROADS . “ Bae —— 

ek Current | Previous | Current Previous Week Current | Previous| Current Previ 
or Month Year Year Year Year or Month Year Year Year | fed 

$ $ $ $ $ $ $ | s 
Adirondack... ..|/February.}/ 14,931); 14,452) 131,459) 140,587|/Louisv & Nashv./2dwkApr| 544.9 490,180/23,012,723 22,159.0197 

Ala ot Southern.j2dwk Apr.) 39,572) 35,644) 1,757,366) 1,707,422||Macon & Birm...|March. .. 9,617 9,016 86,689|  ” 59° 
Ala Midland..... February 92,690, 84,271 720,968} 645,162||Manistique...... March. ... 10,705 9,454 ,600 67.933 
NO® texas Pac Junc. {Mexican Central/istwkApr.| 302,454) 334,123/12,907,284 12,953,026 

NO & No East./March.... | 168,823) 174,096) 1,487,883] 1,423,647||Mexican intern’)|/February | 476,927) 426,882) ........ 

Ala & Vicksb’g h.....] 82,4 ,768| 720,229 669.890 Mexican Nat'l..[2d.wk Apr.| 152,971] 151,220] 5,977,027| 5,837144 


Vickeb Sh & P. ; K ,0: ,095|| Mexican North'n/February .| 49,841] 39,952 
36,379} 27,598] 1,389,273] 1,342,304|| {Mexican Ry..... ‘0 98,4 98 

5 5,896 40,338 49,803 ||Mexican South’: 28,68 
“ 16,647} 16,408 61,230 59,992||Minneap & St L./2d wk Apr 51,912} 50,139] 2,568,050) 2,273,553 
Atch Top & 8 Fe./February /4,142,989'3,556,683/35,506,442/31,091,419||M St P & 8 St M |lstwkApr 95,7 104,415] 3,354,420) 3,947,800 
Atlanta & Char..jJanuary ..) 253,119 217,885 oe 1,521,408||Mo Kan & Texa»|2dwk Apr. 261,778] 211,528/12,290,384 10,415,090 


415,811 








29,902] 597,199 








317,075 || Mo Pac & Iron M1|2d wk Apr| 562,000} 482,000/25,918,940) 561,995 
2d wk Apr 19,000 21,000} 1,061,739 1,059,810 
2d wk Ajyr.| 581,000) 503,000/27,005,264|24,621,803 
2d wk Apr 2,951 3.173} 110,687 i 
March ... | €501,900} ¢510,000}c 4,702,900 ¢4,639,463 
ceereery re anean bye 5 905,129} 833 
arch.... +207] a ,632/a5,849,598)/a5,449,7 
2'476| 3,432 5 0sas 


) 
i) 











89,804}} Central Brancl 
676,096] 5,027,064/ 4,814,259 ae 
19,67 173,695} 139,152]|Mob Jaek & KC 
116,819]| Mobile & Ohio.. 
fo ee Fears Moot & Mex Gul! 
oar sae net 10,96 79,485 §2,848 — ie st Bos - 
t 2.8 21 47 evada Central. |February . < . 22,045 
: { Mareh.... |4,062,500)3,741,762/35,133,434|31,672,038|| n'y C @ Hud Ri\\March > 14,571.72514,340'593/42,036'657 41,044/462 
Bangor & Aroost|February . 81,787| 943,929} 778,829||N Y Ont & West./February | 385,041] 354,836 
3ath & Hammon/|February . b 31,388 31,864)|N Y ped & Wesi|February | 232,708 
Bellefonte Cent’!/March 7| 30,762 33,420]| Norfolk & West’: |2d wk Apr} 272,092 
sridgt & Saco R.|February - 2,661 27,369) 27,456 }| Northern Centra!|February | 581,77 
srunsw & West’n|February 55,755] 465,709] 474,731]| North’n Pacitic.c 
suff Roch & i:ts/2d wk Apr 107,612) 4,499,293) 3,703,545)| Ohio River.......|/2d wk Apr 27,405) 
474; 486,124 547,399 || Pacific Coast Co.|February | 327,525) 
Rap & No/4thwk Mar 140,411] 3,811,957] 3,901,180)| Pacific Mail...... February .! 217,387] 
Canadian Pacific)2d wk Apr. 606,000} 24,059,.247/24,156,619)|| Pennsylvania$...|/February .|6,636,634 
Cent’lo Georgia|istwkapr 102,670) 5,639,081] 4,972,263]| Penn & Northw’:|February 51,11 
Cent’l New Eng. |February 43,428 481,628 489,402|| Pere Marquette. .jistwkApr.| 164,291 
Cent’l of N Jersey|February /1,164,482/1.089,954) .......]) ........ Phila & Erie.....|February .| 400,841 
Central Pacific..|February /1,222,200 meg 13,098 556 12,634,700|| ' hila Wiln & B..|/February | 819,316) 
O11 












< 








0} 1,043,272 
27,504) 3,483,126] 3,558,372 


251,894] 2,164,078] 2,676,920 
6,153,334|58,857,406|52,351,406 

54,572] '460,881| "461,088 
151,539] 6,490,900] 5,853,768 





Cent] Pa & West/February . 1,93: 16,015] Pitts Bess & L E./4thwk Mar 54,022 f 1,757,753 
Charleston & SaviFebruary . 76,628} 497,313] 420,311]| Pittsb CC & St L|February |1,469,284/1,522,744/12,737,997/13,159, 
Chattan South’n.|lstwkApr 9 74,913 71,564|| sttsb & West’n |January..| 173,057) 173, 1,293,306] 1,213,310 
Ches p & Ohio...|2d wk Apr. 254,161/12,084,069/10,412,755|| Pittsb Cl & Tol|January ..} 101,293} 100,598 050} 677,795 


Chic & Alton Ry.|March.... 645,7 
Ch c Burl & QuinjFebruary (3,614,687/3,387. 
Chie & E I!linois./2d wk Apr 80, 
Chi: Gt W stern./2d wk Apr} 335,017) 122,174) 5,506,653 
Chic Ind & L’v.. |2d wk Apr 85,889) 76,1 

Chic Milw & 8t P/2d we Apr 
Chic & North W’n|February 

-|Marech 


5,878,653] Piiteb Pa & F.. 
765)32,409,286 || Total system.. 
4,193,822 || Plant System— 
5,387,613]| Ala Midland.. 
5 3,265,918]| Bruns & W’n.. 
'2| 767,536/33,827,248/33,660,366]| Chas & Sav..... 
3,104,002/28,738,019/29,033,552)|| Sav Fla & W... 


January ..| 24,654] 24.458] 296.286] _ 255,000 
lstwkApr.| 78;740| 77.220] 2,966,437] 2,774,787 


February 92,690} 84,271] 720,968) 645,162 
February 57.989] 55,755) 465,709) 474,731 
February 94,275] 76,628 ole 420, 

February 504,009} 412,577] 3,409,197; 2,881,161 










We 

2 
te 
= 
= 


‘ ’ ’ 

Chie Peo & St L..|March..... 136,271) 1,043,196] 1,148,779|| SilS Oc & G....|February 20,471) 21,459) 138,751) 180,307 
Chic RI & Pac...|February /|1,941,881/1,712,474/18,443,847/16,552,778]|| Reading Co— 
Chic St P M & O.|February 5,183) 671,055) 7,368,858] 7.355,330]| Phil & Read..../February |2,040,166/1,811,710|18,507,584/17,850,531 
Chic Term Tr RE|lst wkApr »758} 1, t Coal & IrCo..../February .|2,337,610|1,696,294/19,086,362/20,578,389 
Choc Oki & Guif./March.... | * *211,418) 3,348,920) 1,940,452|| Tot both Co’s../February .|4,377,776/3,508 ,004|37,593,946 38,428,920 
Cin N O & T Pac./2d wk Apr. 89, 3,908,070] 4,046,640]| Rich Fr’ksb & P jJanuary ..| 87,292] 78,617) 567,254) 527,518 
Cin Portsm & VajMarcb..... 30,683] 294,966] 270,112}| Rio Grande Jct. |February . 34,035} 30,900) 392,196) 340,195 
C1 Cin Ch & 8t L./lstwkApr 312,946)13.598,711|12.937,757 || Rio Grande So...|2d wk Apr J 9,245) 436,048} 419, 

Peoria & East’p|lst wk Apr 45,723) 1,888,958] 1,814,364]| Rio Gr'de West ../2d wk Apr. 91,500) 82,200} 3,757,785] 3,450,671 
Cley Lor & Wheei|2d wk Apr. 43,838) 1,566,292) 1,581,224]/8t Jos &Grl..... March... ,000} 134,000} 1,043,070) 1,079, 
Colorado & South|February ,232| 3,203,392) 2,9067998]/St L Ken’et & So.|March.... 11,245 8,167} 101,291 80,648 
Col Newb & Lau |February - 18,870} 119,92 117,961)/St L& NArk..... February 5,890 45 61,445 52,783 
Col Sand & Hock/4thwk Mar f 796,45 747,611||st L & San Fran .|2d wk Apr.| 198,165] 145,239} 8,019,979) 6,354,394 
Corn wall & Leb..|February 22,748] 166,826] 196,253||/St LSouthwest .|2dwkApr| 137,074] 94,063] 6,054,229] 4,846,449 
Cumberl d Val ey/February - 68,823) 741,230] _ 692,713]|St L Van & TH..|March.... | 170,133] 162,958) 1,488,838) 1,480,362 
Denver & Rio Gri2d wk Apr. 181,100] 9,032,454] 7,995,563||San Ant & A P.../February | 178,864] 133,559] 1,878,926] 1,577,994 
Denv & Southw.|February 207,579) 1,611,934] 1,644,051]|San Fran & N P..|March. .. 74,449] 57,265] 767,008) 708,004 
Det & Mackinac.|February . 70,077| 548,790} 490,102)|/8 Fe Pres & Ph...|/)stwkApr 18,283} 18,176) 712,598 3,306 


February | 504,009| 412'577| 3,409;197| 2,881,161 


74,104) 2,753,104! 2,885,730}| Sav Fla & West. : 
2d wk Apr 13,008 4,504] 649,456] 337,849 


49,167| 1.890.324] 1,986,244|| Seaboard Air L.. 
13,647; 114,719) 117,510))Sher Shrev & 8o 
s ..|February 20,471] 21,459} 138,751) 180,307 


Dul & tron Hange|February . 
Dul So Sh & Atl..| et wk Apr. 
E *t L & Carond.|/March..... 

Jol & East.|\March.... 





1,432,49 
seeenserenness February 2,582,586/25,260,934|25,865.110||So C & Ga Ext...|March.... $2,585] 30,913] 224,764) 193,724 
Evansv & indian'2d wk Apr. 6,688| 259,688} 291,.142]\So Haven & East.|March.... 3,305 2,744 — coccccen] — oneveves 
Evansy & T H.../2d wk Apr. 25,788] 1,134,351] 1,149,943] Southern Ind ....;March.. ee) a: Pee mee 
Find FtW& W (March... 7,335 82,070 93,611||So Misa & Ark ...|March.... 78] 152,206 


Ft W & Deny City |February 111,209) 1.427,163| 1,124.683]|80 Pacific Co db... 























Ft W & Rio Gr... |2d wk Apr. 16,436 529,717| 370,607|| Cent Pacific.... 34,71 

Georgia RE...... February . 151,973) 1 286,912] 1,135,126] Ga! Har &S$A.|February .| 539,6 3722| 4,429,693] 4,188, 

Ga South & Fla. |March..-. 109.069} 918,658] '905'651|| Louis’a West...|February .| 145/218] 113,145] 1,133,342| 912,956 

Gila ValG 4 N..January .. 28.990} 221,608| 209,257|| Morgan's LU & T\February .| 632,691| 533,695] 5,383,731| 4,903,728 

Gr Trunk System) lst wkApr. 513.879|19,866,330119,575,320]| NYT &Mex../February.| 20,059] 20,559] 189,186] 209,155 
Gr Tr & West’n|4thwk Mar te” RIOR eee eeee Tex & NOrl....|February .| 243.115] 163,224] 1,788,413] 1,234,841 
Det Gr H &M../4tuwk Mar 30,411 805,264] 784,795|| So Pac of Cal ..|February .|1,433,821/1,344,802|12,369,959|11,774 89 

Great North's — $0 Pac of Ariz.|February . \485| 342,256] 2,815,917| 2,510,9 
St P Minn & M.|March.... |1,953,013/2,012,525 17,297,769|18,191,044|| So Pac of N M .|February .| 236,266] 157,013] 1,503,320! 1,329.87 
East’n of Minn /Mareh.... | 200,063) 292,262, 2.849.271) 2.774,613||Southern Railw’y|2d wk Apr.| 613,872] 573,799|27,001,718'25,247,2 3 
Montana Cent’l/March..... 202,271) 165,902 1,637,033) 1,658,646|| 8c : ouis Divie’n|/2d wk Apr. 7 j 


Total system..March. {2.355.347 1,784,073 | 22,624,303 || Terre H & Ind... 
Hocking Vailey..\2dwk Apr.| 71,488) 3,637,047| 3,375,073||Terre H & Peor..|March. .. 48,605) 
Hous & Tex Centi¥ebruary .| 361,952) 296,159) 3,603,556 2,923,622||\Texas Central .../lstwkApr. # 
itpols Central ..|March..*. 3,283,817 2,875,745 27,870,345|24,803,503||Texas & Pacific..|2d wk Apr. 210,539 181,329 6,977,680 7,021 103 


; : 39,72 
470,689 ,2 March.... | 132,144) 141,382| 1,204,045 1,260,941 
89.451 g| 41 380,1 












Southern|Feb: uary . Bs RE Yee TexSV &N W..|March..... a F 110, 959 
Ind Dec & West’n\Japuary ..| 52; 52,937| 442.959) 403,468||Tol & Obio Cent .|2dwk Apr. 42,968] 51,551] 1,962,180 1,700 50 
Ind Ill & lowa...|\February | 1174 A5 851,732, 720,389||Tol P & West....jlstwkApr.| 18,385] 16,891) 902,881 
int & Gt North’n|2dwkApr| 76,28 57,649) 3,805,508) 3,553,486||Tol St L & W..... 2dwkApr.| 47,489} 30,266) ......-- coeeeaee 
nteroc (Mex)....|WkMar 95 c 2,961,900 3,056,640||Tor Ham & Buff.|March.... 36,097} 29,587) -oseseee| — seeereee 


1 | 
6992] ° 44541, ° 56,973|| Oreg RR & N $|February .|2,883,422 2,628,523 29,552,425 26,534,185 
720,246 581,144|| Oreg Sh Line. 


1,876,193) 1,892,968|| Union Pac RR.) 
Kap | 195079] 14.454. 

K C F: Boots & Milat wkApr. 108,752] 106,839] 5,113,707] 4,455,279|| Wabash .......... 2dwk Apr.| 314,460 314,014 13,986,541 13,151,465 
Kan 

Kan 


























Mem & Birm\'stwkApr| 32,184) 30,954) 1,562,340) 1,314,773||W Jersey & Seae/February .| 181,744 '644| 2,456,160| e+e 

City & NW.\March....| 32,115) 30,800] 308,237| 304,910||W V Cen & Pitt..|March. 95,523} 90,055) 883,249) 730/503 

City South’n| February .| 383,079| 337,267| 3,068,248] 2,734,943|| Western of Ala..|February.| 77,745] 67,496] _ 574,408 sD 361 
Lebigh & Hudson! March 3 41,068) 324,038] (366,618|| Wheel & L E..... 2dwk Apr.| 58,320) 51,484) 2,347,6 2101276 
Levigh Val BR. February ./1,932,929|1 a: censored. ‘weeseuse Wisconsin Cent..|2d wk Apr.| 99,900] 103,596) 4,148,414) 4,400,005 
Leb Val Coal Co.|\February ./1,756,863/1,195,537|  -- ee) ee ene nee Wrightav & T’n..|February . 14,627; 14,17 118,43 te 17 
Lexing & Hast’n.|February 22,042; 230,859| 189,684)| Yazoo & Miss V .|March..... 513,392] 405,131] 4,908,745 4,3 47137 
Los Angel Teri. 15,201; 10,589) 128,104) 91,612|| York Southern...| December 7,314 7,116 49,325) ’ 


E 
3 
o 
& 
r 
g 
g 
we 
: 


500,726, 473,994 





§ Covers resuits on lines directly operated east of Pitteburg. * Figures for March are for the railroad only. 

f Ine)udes © ake & Obio routh western, Ohio Valley and Chicago and Texas for both years. | Mexican currency. 

a@ixciudes Paducah & Memphis Division from July 1 in both years. b Includes the Houston & Texas Central and its eubsidiary lines. 
¢ Resulte on Montgomery Division are included in both years. dIncludes 8t, Paul & Duluth trom July 1, 1900. 
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300} 3,243,100) 3,372,416 
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Totals for Fiscal Year. 


In the full page statement on the preceding page we show 


the 


majority of the roads. 


gross earnings of all roads for the period from July 1, 


that being now the beginning of the fiscal year of the great 
There are, however, some roads that 


still have their own fiscal years. These with their dates are 


prought together in the following. 


———— 


Roabs. 


———— 


ta & Charlotte Atr Line. 
Atlan’ Oe 


er & Lake Erie. | J: 


J 
Central 
Ohio River 
Penneylvani Jan. 
uette. Ji 
Seat & Erie.......... J 
Phila. ’g’n & Baltimore. 
Pitta. Bessem 
Pitta. 


Pact Jan. 
West Jersey & Seashore...... 





Latest Gross Earnings. 





Previous 
Year. 








Apr. 1 to Jan. 31 


ar Rep. & No. Jan. 1 to Mar. 
of New Jersey..------ J 1 b. 
orth-W 


-Wes aes 
© took Island & Pac.. 


32,668,853 
4\2 59: 
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2,020,592 
1,139,920 
2,398,374 

















684 099 
203,255 


990; 2,461,049 
34 


4,454 





Latest Gross Earnings by Weeks.—In the table which 
follows we sum up separately the earnings for the latest 
week. The table covers the second week of April and 
shows 8°44 per cent increase in the aggregate over the 


same week last year. 








2d week of April. | Decrease. 

8 
pees Ct. Southern... os cocese 
Buffalo Roch. & Pittab’g. a 


Oanadian Pacific......... 


Pree 
g 
Fs 
: 


: 
f 


a 
4 


Terre te 
ve & Rio Grande 
feteent's ot Wortheray” 


cee 
Tan... 
Louisy. & Nashville... 


i 
B 
i 


Total (42 roads) ...... | 6,475,440 






































17,968 








3,696 


55142 





For the first week of April our final statement covers 
$2 roads, and shows 5:12 per cent inoreese in the aggregate 


over the same week last year. 




















lst week of April. 1901, 1900. Inerease. | Decrease. 
2 ? : 3 

Previously 4(43 r’ds)| 6,685,327) 6,346 118 490,837 628 
Ohattanooge Houthern 1,347 1,900 pets -” 553 
Cin. N. O. & Tex. Pacific 89,245 85,040 4,205} —...... cs 
Olev. Cin. Chic. & 8t. L.. 313,926 312,946 980 o 

Peoria & Eastern...... 46,‘35 45.722 412 
Duluth so. Shore & Ati 51,563 49,167 2,396 

Grand Trank Western $| 528,187| 513,879} 14,305} ........ 


Det. . 
Kan. City Ft.5.&Mem..| 108,752) 106,839 1,913 enim 
Kan. City Mem. & Birm. 32,184 30,954 1,230 
Minn. St. P. & 8. Ste. M. 95,744, 104,415 coecene. 

















Mob. Jackson & K. City.. 2,243 3,037 Ps i ae 
Northern sccecsee-| 600,624) 568,513 32,111 
Pere Marquette........- 164,291 151,539 12,752 
Pitta’ & Western. . 78,740 77,227 1,513 
Santa Fe & Phoonix. 8,283 18,176 107 
Seaboard Air Line.......| 230,971 564 32,407 
vexas Central... .... 12,436 5,235 7,20) 
Toledo Peoria & West’n 18,385) 16,391 1,494 

Total (62 roads)...... 9,078,383 8,636,163) 603,866 
Met increase (5°12 p. c.). eet, 442,220 





Net Earnings Monthly to Latest Dates.—The following 
showsthe gross and net earnings to latest dates of all Srzam 
railroads furnishing monthly statements, The compilation 
includes every road from which we can get returns of this- 
character, and in that form is given once a month, Early re- 
turns are published fromweek to week, as soon asissued, but 
for the convenience of our readers all the roads making re- 
turns are brought together here in the week in which we pub- 
lish our monthly article on net earnings— say about the 30th 
of the month, 

The returns of the street railways we give by themselves 
under a separate head at the extreme end of these tabulations 
—see page 772. pe 

—— Gro i a — 
et arnings . es em 
Year. Year. Year. Year. 
Roads. $ 7 3 3 
Adirondack.a...... Feb. 14,931 14,452 4,694 5,604 
July 1 to Feb. 28.... 181,459 140,587 39,697 51,643 


Ala ana Gt. 80’th.aFeb. 183,917 163,646 47,561 39,765 
July 1 to Feb. 28.... 1,487,794 1,448,616 454,910 475,402 


4labama Midl’n4. b Feb. 92,690 84,271 28,380 29,140 


July 1 to Feb. 28.... 720,968° 645,162 222,733 177,266 
Anp Arbor.b... .. Feb. 184,436 130,158 4,535 41,082 

July 1 to Feb. 28.... 1,173,414 1,148,166 312,106 318,312 
Annap. Wash. & Ba).Feb. 4,025 5,896 952 2,4 
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July 1 to Feb. 23.... 40,338 49,£03 10,812 16,952 
Arkansas Midl’d.b Nov. 16,647 16,408 7.977 def.11,017 
Jan. 1 to Nov. 30.... 110,155 120,930 14,174 def.4,529 
4tch.T.&8.Fe..b Feb. 4,142,989 3,556,683 t1,510,261 #1,355,882 
July lto Feb 28....35,5066,442 31,091,419 #1427066 #12250531 
Atl. Knox. & No.a. Feb. 86,808 29,831 10,658 4,179 
July 1 to Feb. 28.... 320,769 283,206 100,809 75,329 
Atlan. & West Pt.b. Feb. 66,094 63,777 22,050 27,223 
July 1 to Feb. 28.... 519,770 489,804 189,132 225,459 
Atlantic Coast L a Feb. 698,265 676,096 272,499 702,374 
July 1 to Feb. 28... 5,027,064 4,814,259 1,945,060 1,945,820 


Austin & Nortw’n.bFeb. 18,058 11,314 3,802 det.794 
July 1 to Feb. 28.... 189,242 116,819 77,597 13,114 
Baltimore & am 
short Line..--...... ‘eb. 6,008 7,657 2,063 3,341 
Jan. 1 to Feb. 28.... 12,272 15,308 3,878 6,072 


,989 1,333, 


Balt. & Ohio.b{....Mar. 4,062,500 3, 024 
Jaly 1 to 081 11,321,374 


741,762 1,464 
Mar 31. ..35,133,434 31,672,038 11,892 


Bangor & Aroost’k..Feb. 113,144 81,787 43,178 22,109 
July lto Feb. 28... 943,939 778,829 356,984 297,996 
Bath & Hammonds.Feb. 1,701 1,815 462 536 
July 1 to Feb. 28 ... 31,383 31,864 17,762 19,127 
Bellefonte Central b Mar. 3,698 3,907 1,417 1,397 
Jan. 1 to Mar. 31.... 10,782 12,333 2,711 4,552 
Bridgton & Saco R.Feb. 2,506 2,661 492 626 
July 1 to Feb. 28.... 27,369 27,456 7,047 10,760 


Srunswick & Weat.bFeb. 57,989 55,755 23,541 16 938 
July 1 to Feb. 28.... 465,709 474,731 193,317 154,377 
Bult. R. & Pittbs.b. Feb. 403,307 386,257 172,062 163,249 
July 1 to Feb. 28.... 3,803,581 3,050,078 1,589,034 1,189,175 
Buftalo & S’squeh.a Feb. £0.879 45,474 19,009 17,484 
July 1 to Feb. 28.... 486,124 547,399 225,625 282,764 
Burl.Ced. R.&No.a.Feb. 388,013 350,683 136,091 111,450 
Jan. 1 to Feb. 28.... 814,020 711,651 282,173 212,871 
‘anadian Pacifio.a.Feb. 1,977,189 1,954,087 620,680 622,732 
July 1 to Feb. 28... 20,316,247 20,647,832 7,848,514 8,522,213 


Cent. of Georgia.a.Feb. 626,701 569,039 154,459 203,446 
July 1 to Feb. 28.... 4,952,358 4,287,272 1,652,012 1,464,207 
Central New Eng...Feb. 49,216 43,428 12,932 1,456 
July 1 to Feb. 28.... 481,628 489,402 122,646 110,928 


444,394 380,777 
1to Feb. 28.... 2,570,500 2,393,374 1,098,737 936,815 


tral Paoific.b...Feb. 1,222,200 1,169,715 366,618 279,771 
ney lto Feb, 28....12,938,556 12,634,700 5,049,687 4,931,052 


. & W. Feb. 1,838 1,935 151 282 

eS t eae. 8... 16,011 16,015 def.1,654  def.497 
; ab.iFeb. 94,275 76,628 41,034 29,315 
Oneraty 1 80 Hed. 28... 497,318 420,311 129,184 77,141 


thaFeb. 7,088 7,122 _def.623 518 
Onan Eto Feb. 28... 67,025 61,970 det.19,035 det Lover 


3 . hio.a..Feb 1,126,192 $88,788 302,497 200,440 
as { to Feb. 28. ABT BS? 8,858,334 3,762,904 2,909,039 


‘a Mar. 716,081 645,754 232,056 911,193 

Onicngo t fo Mare Si... 6,870,181 5,878,653 2,371,087 2,318,420 
“Burl, &Quin.bFeb. 3,614,687 9,987,365 1,211,923 1,161,013 
Gag etl} Ved, 28... 98,814,765 82,400,286 12,733,007 12,069/323 


.T.b..Fed. — 478,084 — 424,257 6 | 197,009 
Onto ay —s me * aad 3,s00778 asienrs 19013 1,090.989 


Cent. of N.Jersey.a.Feb. 1,164,482 1,089,954 
Jan. 





q 
hy 

















77 THE OHRONIOLE, [Vou Lm, 
p= nn ae a en er ne ———— ns nee ee 
——Grose Earnings.——~ naidpel Rarné —s aes Harnings. a 
Ourrent Ourrent mingt Och Prefice o> ane Carte 
Year. Year. Year. Year. “Mer” Year. Omrent 
Roads. ¥ # + # Roads. * ry $ "Tear 
Chic. Gt, West’n .b-Feb. 524,863 521,544 154,017 _ 150,968 | Mexioan National..Fob. _ 589,824 599,050 219,953 9 
July 1 to Feb. 28... 4,661,130 4,538,084 1,456,482 1,539,630 Jan. 1 to Feb, 28.... 1,234,168 1,233,430 ©185,805 wa 
(ain. tet then. — 275,344 287,164 66,878 82,735 | wext hern.Feb. “ 
Jaly 1 to Feb. é 8,708,054 ptsered 974,177 1,062,208 | “Han orwnarnskeb. 455551 aipee 190'47 15283) 
Oaie. M. & Bt. P.a. Feb. 3,098,905 2 925,025 749,292 
Faly’ I to Feb. 28.-;.28/808:729 28:664,908 10,468,970 9,040,184 we aly 1 te Feb doe, 2.178890. LSErtee gp hNO8S 65.04 
76 sees ’ ’ ° 3,357 = 6 
Ohic.R.1. & : Pac ad. rN 1,941,881 1,712,474 | 617,763 | 576.476 | « gt Pa 8.8. M...Fob. 290,616 8806 47 
Aipe. 1 to Ted. 28-.:.94/001124 21;449,598 8,098,708 7,623,960 July 1to Feb. 28°... 2,001°326 8,a28-6ne 1,205-943 | 149,979 
Ohic.Ter.Transf..b.Feb. 104,249 91,864 43,916 54,610 2 i gl gi ity 1,215 me 1,760'903 
July to Feb. 98.... 833/383 812,316 447,808 486,428 mee - Ey ey ee 10386108 . $90.804 263,703 216,33 
Ohoctaw Okl.@G.b.Feb. 386,468 259,716 153,830 78,244 uly 1 to --+10, 063,278 3,887'-88 2,862,551 
Nov. 1 to Feb. 28.... 1,632,730 1,020,432 716,149 843,587 | Missouri Pacific ...Feb. 2,602,467 2,261,350 | 896,607 _ 57g.¢19 
Om, N.O.&T.P.a.Feb. — 402,001 392,194 96,783 94,215 J to Feb. 28.... 5,498,144 4,744,524 2,016/353 1 1,257,205 
July 1 to Feb. 28.... 3,280,286 8,428,009 851,652 1,002,286] Wont. & Mex. Gulf.Nov. 102,409 89,669 31,852 20,548 
Cin. zest, Sp b.. Feb. 23,655 25,846 764 6,628 | Nash.Ch. &8t.L.b.Feb, 623,040 580,273 178,947 _ 174, 
July 1to Feb. 28... 265,826 ea. 429 64,285 75,312 July 1 to Feb. 28.... 5,187,891 4,816,083 1,766,770 1,668 815 
C1.O1m. rte. 0. L. aFeb. 1,278,430 1,229,379 314,272 — 306,302 | Nevada Central....Feb. 2,476 8,432  def.217 1,669 
July 1 to Feb. 28....11,901,821 11207" ‘278 3,476,191 3,453,305 to Feb. 24.... 22,045 20,345 4.178 5450 
Peoria&East’n.a.Feb. 210,204 107,231 83,559  _72,798/ ¥ Y,Ont.& West.aFeb. 885,041 854,886 76,662 104436 
July 1to Feb. 28.... 1,635,605 1 sean 875,895 518,824 July 1 to Feb, 28.... 3,419,143 3,425,285 1,040,113 1,197 "251 
Mey. Lor. & Wheel.aFeb, _ 139,270 148,608 40,215 28,350 N, ¥.8us.& West.a.Feb. — 232,708 188,468 100,628 70,693 
July 1 to Feb. 28.... 1,302,109 1, $16 982 361,881 314,203 July 1 to Feb. 28.... 1,654,512 1,882,852 708,427 956.647 
Colorado : ae South.bFeb. _ 360,334 | $20,232 94,952 50,124 | Sorfolk & West'n.a.Feb. 1,236,008 1,060,015 480,125 394.999 
July 1 to Feb. 28.... 3,208,392 2,906,998 847,789 841,978 July 1 to Feb, 28....10,587,460 9,197,775 4,350,172 8,083,004 
Columb. ew’. & L.Feb. 16,840 18,870 6,273 4,978 | SorthernCentral.b Feb. 581,779 552,279 113,284 126,984 
July 1 to Feb. 28..... 119,924 117,961 38,751 34,094 Jan. 1 to Feb. 28.... 1,266,115 1,209,515 289,612 ais.is 
Oornw’ll & Leban’n.Feb. 20,682 22,748 10,918 8,681 Sorthern Paoific.b.Feb. 2,066,718 1,855,719 942,526 918,89 
July 1to Feb. 88.... 166,826 196,253 70,492 95,137 July 1 to Feb. is..:.21/696,081 20,368,776 11,087,002 ll aise 
Oamberiand Val.b.Feb. 75,255 68,823 26,816 23,100 | Ohio Biver.b ee aa Feb. 00.878 84,022 31,009 
Jan. 1 to Feb. 28.... 55,759 143,253 51,006 52,971 Jan. 1to Feb. 28.... 206,476 184,051 63,070 Ft 
Denv. & Rio @’de.b.Feb. 783,740 708,894 290,492 221,795 © See Mi 
July 1 to Feb. 28.... 7,739,454 6,858,663 9,857,951 2,545,316 ie sociiansens Campanian. 
Denver & Southw.bFebd. 171,271 207,879 | 62,492 96,050 Lines directly operated 
Dec. 1 to Feb. 28.... 589,035 652,435 249,858 312,213 East of Pitta.&E.Feb. 6,636,684 6,153,334 1 1,042, 101 1,856,201 
Detroit & Mack’e.aFeb. 72,486 70,077 25,8308 22,935 Jan. 1 to Feb. 28 ...14,102,805 12,577,605 4)404,698 3, 
Jaly 1 to Feb. 2s.... 548,790 490,102 166,766 142,982 West of Pitts. &E.Feb. Dec. 190,300 Deo. do 
Dal. & tr, Ranee.b.Feb. 77,3889 (74,104 def. 2,780 1,516 Jan. 1 to Feb. 28.... Deo. 242,700 Deo. 37,800 
Jan. 1 to Feb. 28..... 158,785 143,801 def.267 def.3,830 | penn. & Northwest.Feb. 3438 54,572 22,421 28,843 
Dulath 80.8h.& AU.Feb. “166,064 187,799 56,016 ‘77,157 Jan. 1to Feb. 28.... 116,736 = 57,852 53,049 
Jan. 1 to Feb. 28.... 318,326 354,916 91,726 140,388 | Pere Marquette.a..Feb. pind 7,492 96,711 112,899 
E.gin Joliet & E.a.. Feb. 168,450 161,484 67,980 67,584 Jan. 1 to Feb. 28.... a 1173/28 234,188 240,593 
daly 1 to Feb. 28.... 1,288,911 1,274,449 501,697 557,858 | ehila.& Erie.b.....Feb. 400,841 328,606 115,57 86,895 
ee eee Feb. 2,737,102 2,582,586 477,604 387,799 Jan. 1to Feb. 28.... 842,237 718,819 227,965 173071 
Jaly i to Feb. 28....25,260/934 25,865,110 6,707,419 6,755,331 | pnil.wilm.& Balt.bFeb. 819,816 764,616 168,813 161,618 
Evans. & Indian.b Feb. 9288 23,980 6,778 8,558 Nov. 1 to Feb. 28.... 3,664,518 3,589,018 1,085,095 i 
July 1 to Feb. 2z.... 224138 248,369 77,381 99.596 | Pitts. O. Q. &S8t.L.a.Feb. 1,469,284 1,522,744 365,791 371,322 
Evans.&T.H...b..Feb. 108,870 107,477 46,111 62,676 Jan. 1to Feb. 28.... 3,125,785 3,170,882 889,275 847,196 
Jaly 1 to Feb. 28.... 968,014 975,854 ee 450,989 | Pittsd’c& West’n.b.Jan. 299,004 298,702 95,255 82,000 
FindlayFt.W.4W.b.Jan. 8,311 9,216 1,672 2,850 July 1to Jan. $1.... 2,303,641 2,146,105 785,633 685,819 
Jaly 1to Jan 3i.... 67,925 78,111 11,556 11,689 Reading Company 
FU. W-& Don. City... Feb. 157,151 111,209 50,553 28,546 Phila. & Read’. ‘b.Fep. 2,040,166 1.811.710 656,648 . 523,585 
Jan. 1to Feb. 23.... 348.468 239,226 109,485 57.824 July 1 to Feb. 28....18,507,584 17,850,531 6,316,410 6,703,269 
Ft. Worth & RioG.b.Jan. 64,017 33,224 34,779  10,720| OCoal&IronCo.b.Feb. 2,337,610 1,696,294 171,700 def.8,784 
July ito Jan 31.... 407,228 286,084 203,209 128,633 July 1 to Feb, 28....19,086,362 20,578,389 1,503,100 — 
Gadeden / & Att. Un.Nov. 1,296 1,755 430 712} Total both Co.’s.bFeb. 4,877,776 3,508,004 828,343 514,801 
Jan. 1to Nov. 30.... 14,267 ~—:111,658 5,607 4,918 July 1 to Feb. 28....37,593,046 38/428'920 7,819,510 8,491,483 
@eorgia.a..........Feb. 168,462 151,973 50,367 67,307] Reading Oo.b.....Feb. = ........  seeceoee 15,927 —_ 15,810 
July lio Feb. 28..-. 1,286.912 1,135/126 der 426,417 Duly 100 Web. BB....  cccccoce cecccece 178,417 0REND 
Ga. South. & Fla.a.Feb. 99,758 101,399 23,7 20,943 Total allCom 'B.DFOD. —« -envacee —ewevenee _ 844,270 _ 580,111 
July 1 to Feb. 2s.... 824/256 796,582 230'894 232,888 July 1%0 Feb. 98....0 22. clitises 7,992,927 8,644,983 
@ils Val Globea No.Jan. 29.974 28,990 17,033 19,454] Sich. Pred, & Pot..Jan. 87,292 78,617 36,053 33,983 
@r. Trunk of Can...Feb. 1,682,258 1,528,309 485,074 376,675 | | July 1 to Jan. 31... 567,254 527,518 214,124 280,88 
Jan. 1 to Feb. 28.... 3,433,873 3,271,3:9 975,758 867,715 | Rio Grande Junct..Feb. 34,035 80,900 £10,210 £9,270 
Gr. Truck West...Feb. 289.076 328,982 19,958 60,346 Dec. 1 to Feb. 28..... 117,775 107,856 £35,383 £82,357 
Jan. 1to Feb. 28.... 631,198 753,836 76,496 171,804 | RioGrandeS8outh.bFeb. 87,211 40,654 16,790 18,986 
Det. Gr. H. & Mil. Feb. 71,539 59,372 12,166 5,353 uly 1to Feb. 28 .. 378,023 eens 178,699 175,987 
Jan. 1t0 Feb. 28... — 136,265 33,580 18,980] SioGrandeWest.b.Feb. 292,146 331,562 97,053 _ 181,758 
Hocking valley. a.Feb. 334,27 325,170 199,222 124,759 July 1 to Feb. 28.... 3,190,885 2,985; 272 1,021,096 1,237,674 
July 1 to Feb. 28... 3,148, 798 2,829,603 1,297,710 1,149,916 | 8t.Jos.& Gd.Is).a.Feb. 110,340 91,020 86,312 5,610 
Bloust. & mad Oent.Feb. 361,952 296,159 109,313 40,454 July 1 to Feb. 2s.... 983,070 945,548 346,151 214,56 
July 1 to Feb. 28... 3,603,556 2,923, — 1,693,211 972,474] 8t. Louis & No. Ark.Feb. 5,890 5,455 ai91 Bt 
Lltnots Centrai.a...Feb. 2,959,355 2,634,415 1,003,748 848,112| July 1to Feb. 28.... 61,445 52,783 27,699 
July 1 to Feb. 28....26,636,528 21'927°758 — 7,463,970 | 3t.Louis&SanFr.b.Feb. 768,250 607,765 _ 283,987 213,700 
Tlino's South-rn_a-Feb. ee oe July 1 to Feb. 28... 6,823,378 5,413,860 yoy "711 2,269,187 
July 1 to Feb. 28.... 76,536 8 ........ 11,502 oitebnils 3t.Louis So’west.b.Feb. 616,629 449,697 §244,488 §148 4 
Indians Lil. & Is.b_FPeb. 117,447 93,456 43,851 29,879 July 1 to Feb. 28 ... 5,164,341 4,175,528 §2,365,819 $1,558, 
July 1 to Feb. 26.... 851,732 720,389 313,610 219,275 | 6an Ant.&Aran. P.bF eb. 178,864 133,559 14,215 A 
lows Central_b... Feb. 209,039 170,707 88,570 26,167 July 1 to Feb, 28.... 1,878,926 1,577,994 30,260 474,454 
July 1 to Feb. 25.... 1,600,255 1,617,465 277,570 479,473 | San Fr. & N. Pac.a.Mar. 74,449 57,265 11,526 5,674 
iron Ballway.b.....Feb. 5,592 6,370 2,060 3,078 July 1 to Mar. 31.... 767,003 708,004 285,624 256,821 
July 1to Feb. 25... 37,088 49,981 13,487  23,523| Santa Fe Pres.& Ph.Feb. 69,501 fn 476 38,454 52,862 
Kanswhs & Micha Feb. 72,750 60,240 19,640 11,723] Sav. Fla.& West.b.Feb. 504,009 412,577 188,854 131 00 
July 1 to Feb. 26.... 609,469 490,984 116, ae 100,283 July 1 to Feb. 28.... 3,409,197 2,881°161 1,095,168 797, 
Kau. ©. Ft.8.4 M.aFeb. 524,044 419,877 160,24 132,402 coniers. rs > ggg 909,984 812,342 342,790 310,150 
July 1 to Feb. 2s... 4,459,008 3,900,214 1,670:599 1,241,444 Jan. Feb. 28.... 1,860,451 1,682,715 648,178  443,8 
Ken. C Mem 4b aFeb. 150,369 143,287 47,831 48,219 | Silv.£ Phen G.bFeb. 20.471 21,459 18,070 13.048 
July 1 to Feb. 26.... 1,362,019 1,149,944 451/249 380,425 July 1 to Feb. 28.... 138,751 180,307 68,987 105, 
Kan. City Sorthw..Feb. 22,724 30,991 10,830 7,503 | South. Mo. & Ark.bMar. 17,446 15,278 7,946 a} 
Jam 1to Feo. 26... 67,721 20,285 19,061 Jan. 1to Mar. 31... 48,398 87,287 20,185 yo 
City Bouth...2Feb. 332,079 2337287 110,282 58,243 southern | Pacitic.b..Feb. 15,793,689 15,052,567 11,890,388 11, et ou 
July 1 wo Feb. 26.... 3,068,248 2,724,948 757,163 508,835 July 1 to Feb. 21...51,186,856 46,519,092 19,861,975 — a 
Lebigt Val Bio. P ho 1,982,929 1,687,074 250,051 78,836] Central Pacific.b.Feb. 1,222,200 1,169,715 — 366,6 9,7 
Dee. 1 Feb. 26.... 6244411 5,977,016 1,070,690 930,802 July 1 to Feb. 28....12,938,558 12,684,700 5,049,687 4,931, a 
Lebign is ey 1,756,862 1,195,537  10,2544ef.119,793| Gal.Har.&8avA.bFeb. 539,669 461,722 84, 928 obit ue 
Dee. 1 to Feb. 26... 6,607,227 4,608,826 det.40,285de1.128,225 July 1 to Feb, 28.... 4,429,693 4,188,236 858,25 "354 
nt At &. Feb. 25,264 22,042 8,954 8,686 | Louisiana West.b.Feb. 145,218 113,145 57.978 oi 329 
err Feb. 26... 200468 189,664 66,010 72,959 aly 1 to Feb. 28.... 1,183,342 912,956 ee ay 
Los.en. 4 tw. Feb, 49,274 i222 11,779 10,649| M’g’n'sLa.&Tex.bFeb. — 632,691 533,695 
duly 1 to Feb. 26... 441612 416440 137,507 142,267 July 1 to Feb. 28.... sary 4,903,723 eagr4 1k 
Louiev. . mene. wc. 2277600 2 s08ere 772,983 638,469) BM. Y. Tex. & M.b.Feb. 059 20,559 A p 
July 1 Ww Feb. 26....19/825,712 18,702,701 6,916,823 6,470,202 July 1 to Feb. 28.... 159/186 209,1 od ind ar 
& Birwing. Feb. 10,91 6,6b4 174 def.1,140| Texae&N.Ori.b.Feb. 243,115 163,22 ’ 
duly 1 to Feb. Zs.... 772 69,772 1,166 162 July 1 to Feb. 28.... 1 TeeAis 1 ae = v4 pene 
haat, 7981 9200 4,870 6,021 | So. Pac, of Cal.b.Feb. 1,488,826 1,844,802 
Jam. 1 wo Feb. 2... 16,261 17 Hib 9,166 6Ai6 July 1 to Feb. 28....12,369, 959 11774 008 ones —_ 
Mericen Conore)...¥eb. 1270481 1,829,202 204,671 394,657| 60. Pac.otAriz.b.Feb. 427,485 342,25: y 
Jom 1 Feb. 26..., 2 bs 272,508 (768,176 921,714 july ito Feb. 28.... 2,816,917 2,510,929 1, aa arr 
Mex intervationai¥e). 476927 626,882 716,760 161,854| 60.Pac.ofN.M.b.Feb, — 236,266 _— 157,018 . 13 
Jom 1 we Feb. 2s.... 962,586 860,972 422,542 424,459 July 1 to Feb. 28.... 1,508,820 1,329,870 909,262 767,5 
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w vy. & Tenn. Feb. 14,627 14,170 6,577 3,713 


rob. 28.... 118,437 119,199 51,858 43/709 
VaLa.Feb. 562,530 424,884 199,632 162,906 

Yarn Sito Fed. 28.... 4,395,858 3,912,086 1,811,993 1,712,618 
'b...De. 73814 7,116 2,260 2,451 

at bog 49'325 475187 13:592 17/204 


Jaly 1 to Deo. 31.... 


earnings here given are after deducting taxes. 
oetearnings here given are before deducting taxes. 
¢Of the balance here given there was charged off for repairs, re- 
cements ard general expenses in February $35,261, leaving 

isg.902 applicab!e to intereston bonds. From Jannary | to Febru 
ary 28 there was cha ed off for this purpose $75,380, leaving a 
palanee of $410,425. ese figures are in Mexican curreney, and are 
quvertible into gold at the current rate of exchange. 

4 Gross earnir gs include other income, 

¢ These are for Railway Department only. 

{Thirty per cent of gross earnings. 

g From Ju'y 1 to February 28,1901, net after allowing for other 
income was $529,945, against $456,911. 

{These figures include Houston & Texas Central and its subsidiary 


we'inelndes Paducah & Memphis Division from July 1 in both years. 
After allowing for expenditures for betterments, net in February, 
1, was $234,391, against $136,359 in 1900, and from July 1 te 
28, 1901, $2,201,338, against $1,355,431 in 1900, 
t For Fe , 1901, taxes and rentals amounted to $167,084, 
$160,166, after deducting which net for February, 1901, was 
£343.17, seainet $1,195,716. From July 1 to February 28, 1901, 
taxes and rentals were $1,339,587, against $1,287,099 in 1900, after 
dedacting which the surplus was $12,931,109 this year, against 


0,963,432 in 1900. 
eet does include Baltimore & Ohio South western. 


Philadelphia Company. 
-———March.——~ —Jan.1 to Mar. 31.~ 
“1900. 




















1901. 1900. 1901. 0 
Gross earnings.................345,718 296,602 1,029,656 861,097 
Operating expenses and taxes. 92,398 79,580 383,770 258,338 
Netearnings fr’m opera’t’n..253,320 217,022 645,886 602,759 
Gabeet............. 1. «5,48 3,798 228,003 203;04z 
Total earn’gs & other inc....258,750 220,820 873,889 805,801 
Deductions from income*..... 52,040 48,326 142,857 139,634 
Total income,................ 206,710 172,494 731,032 666,167 
Interest on funded debt....... 17,708 17,187 53,125 51,563 
Dividends on preferred stock. 16,667 16,667 49,959 49,959 
34,375 33,854 103,084 101,522 
Net income of company..... 172,835 138,640 627,948 564,645 
Affliated Companies}— ee ee a 
Set income..................-115,812 99,784 348,457 289,231 
_ to others than 
phia Co,.......... . 1,556 1,581 4,674 3,984 
Phil. Co.’sint.in netincome.114,256 98,223 333,783 285,247 


‘These deductions include the sewing items: Rentals of leased gas 
ines, interest on current liabilities, interest on consumers’ cash 
advances, ete. 

iThe net earnings of the affiliated corporations only appear in the 
income of the Philadelphia Co. as they are Gockaret in divi ends. 

tIncludes Consolidated Gas Co. of Pittsburg, Allegheny Ill. Co., 
tee Light Co., Chartiers Valley Gas Co., Union Gas Co, 
quitable Gas Co., United Traction of Pittsburg. 


Miscellaneous Companies. 


—— Gross Karnings.——~ —-Net Harnings.—- 
Ourrent Previou Ourrent Previous 





Year. Year. Year. Year. 
Companies. 8 8 8 $ 
Binghamton Gas... Feb. 8,669 3,640 
May lte Feb. 28 |. 31,014 $1,637 
Buffalo Gas Co... Mar. 26,008 28,798 
Oct 1to Mar. 31... 186,567 204,028 
Golor'do Puel&Iron.Feb, ........  ........ 84,000 232,000 
SN I faa ccu. ccc * cces cence 1,458,386 1,441,024 
Oonsol.GasCo..N.J.Mar. ........  ........ 1,288 862 
MR ite Mar.31...00 ot ones 6,046 4,415 
Denver Gas&Elec.Mar. _...... itiediee 27,705 $1,201 
ee A --» 0 98,008 = 98,414 
Me: cc Tetons 963,013 909,808 
= & Electric Co. of 
= founty a. Mar. 18,712 14,123 6,621 5,809 
be to — 31.... 198,885 149,521 72,557 67,816 
Rap. Gas- 5 rae - ° 
Jan. Lto Feb. 28.__. abort Hf 13-02 att 


99,814 











7 
spam 20, 1901.) THE CHRONICLE. 

so ————————— — 
j —Gross ——- -~—Net Rarnings.—— —— Gross Earnings._— ——Net Earnings.——~ 
‘ Ourrent Pr Ourrent Previous Our Previous Ourrent Previous 

Fear. ~_ it - & ann ia =" Year. — a 
Roads. panties. 
2,735,994 2,558,314 806,244 717,077 | Jackson Gas-L.Co.Jam = ....222. 0 -ee-eeee 3,19 
toate aL. 28. ---22,782,456 21,233,066 7,841,825 6,922,841 SOON ON OM Wiss cdlnehes — sdadowes 26.592 28/244 
; 161,998 131,032 21,111 28,847] LacledeGas-L.Co. Mar .eeece0. conve eee 85,040 
st Lani Oe 1,369,772 1,278,837 924,889 424.681| Jan. 1to Mar.31.... 222000 77227: 264,085 268,077 
Central a... Jan. 66,165 33,852 38,426 13,654 | Lowell Elec. Lt. Co. Feb. 14,324 13,492 5.877 5,7 
Teatag 10 Jai. 31... 443027 208,502 250,049 116,828 | July 1to Feb. 28.... 122,114 105,264 40,648 40,111 
Feb. 179,064 % 49,7! adisonGas&Elec.Mar. = .222.22. sc naveene 5,729 7 
folate 8 Or Bs... 1,689,058 1,523,055 416,912 493,702 BB DOO MO UB icse  ctasoncs . cnavicas 63,443 33.90% 
ToiPeorind Wost-b oar. § 424057 gBLl] 924,609 222,019 | Martie dam ot. is07ss uses, eho | Sead 
Mar. 31... ’ o ’ Mar, in, see 475 ‘ , 
> lapel Feb. 2,883,422 2,628,523 1,091,157 1,104,520 | Minn. Gen.Eleo.Co.Dec. 40,087 «35,688 «24.372 19,460 
Onignly 100 Feb. 28.... 20,508,488 — “— — . Jan. 1to Dec. 31.... 327,270 234.054 166,755 151.453 
iis Feb. _ 1,270, ; 86 | Pacific Coast Co.a Feb. 327,525 327,504 53,677 76,956 
a= 5 tH Feb. 24... 11,892,996 11,172,835 3,369,814 3,135,089 July 1 to Feb. 28.... 3,483,126 3,568,372 790,349 1,003°833 
" aseash.bFeb. 181,744 164,644 15,984 5,084 | Pacific Mail.........Feb. 217,387 251,894 {24,013 {5,116 
"Jan. 1 to Feb. 28... —— — oes ~~ May 1to Feb. 28.... 2,729,834 3,210,600 {554,043 1996.367 
\» b. ’ ’ ’ 4 Bt. Jo BG@ag E00. i  <essoccs  coccccce . 
Weskot Ma prt. 28... ST4A0B 615,528 216,067 200,71| July 1 to Feb. 48... i) II 45473 43,60 
tee Mar. 95,523 90,055 33,881 32,763| 8t.PanlGas-Lt.Co..Mar. 9.20.0. -eeeeeee 23. 

WTe Oe eee 31...- 883,249 780,641 940,685 274,245| Jan 1to Mar. #1. ci) 22777 31237 733339 

‘ 235,021 218,547 65,192 45,981| Tenn. Coall.& RR.Jam 9 ieee, teeeeeee 
Wheel Le Pre, 1-.. 1,782,266 1,644,742 581,077 486,160 | western Gas Co. a 
quconsin Central Feb. | 356,927 340,104 85,759 66,459] Milw'eeGas-L.0o.Mar, 2.2.00. cee sees 46,516 48,741 
Jaly te Feb, 28 ... 3,512,156 3,765,789 1,223,123 1,438,513 Wer a ME ces “sepisees — twtiacwee 141,563 154,699 


t After deducting ‘“‘reserve fund for repairs of steamers” sur 


plos in February, 1901, was $4,898, against a defieitof $23,999 in 
1900, and from May 1 to Feb. 28, 1901, there was a surplus of $262,- 
893, against $705,717 in 1900. The reserve fund for depreciation and 
general and extraordinary repairs of steamers has been increased 
to the standard of the English companies, i. ¢., five per cent upon the 


value of the steamers. 


Interest Charges and Surplus.—The following roads, in 
addition to their gross and net earnings given in the fore- 
going, also report charges for interest, &c., with the surplus 
above or deficit below those charges, 

——Int., reniais, ele.—. —Bail. of Net Barn’t.~ 
Ourrent Previous Ourrent Previous 


Roads. 


Cent. New England Feb. 
July 1 to Feb. 28.... 


Chic. Burl.& Quincy Feb. 


Year. 
4s 


12,429 
99,620 


825,000 


July 1to Feb, 28... 6,600,000 


Ohie. & E. [linois.. Feb. 
July 1 to Feb. 28 . 
Ohic. R. Is]. & Pac. Feb. 
Apr. 1 to Feb. 28.... 
Ohoe. Okla. & Gulf. Feb. 
Nev. l to Feb. 28 .. 
Olev. Cin.Ch. & St. L.Feb. 
July 1 to Feb. 28.... 
Peoria & Eastern. Feb. 
July 1 to Feb. 28.... 
Clev.Lor’n & Wheel.Feb. 
July 1 to Feb. 28.... 
Den. & R, Grane... Feb. 
July 1 to Feb. 28. ... 


Hocking Valley..... Feb. 
July 1 to Feb. 28.... 


{nd. 11, & Iowa.... Feb. 
Kanawha & Mich.. Feb. 
July 1 to Feb. 28.... 
Kan. C. Ft. 8. & M..Feb. 
July 1 to Feb. 28.... 
Kan. C. Mem. & B.. Feb. 
July 1to Feb. 23.... 
Mo. Kan. & Texas..Feb. 
July 1 to Feb. 28.... 
Sashv. Chat.& 8t.L Feb. 
July 1 to Feb. 28 ... 
Norfolk & West.....Feb. 
July 1 to Feb. 28.... 
Pere Marquette.... Feb. 
Jan. 1 to Feb. 28.... 
Pitta. CO. U. & 8t. L. Feb. 
Jan. 1 to Feb. 28.... 
Reading— 
All companies .. Feb. 
July 1 to Feb. 28.... 
RioGrande Junct'n Feb. 
Deo. 1 to Feb. 28.... 
Rio Grande 8outh.. Feb. 
July 1 to Feb. 23.... 
Rio Grande West.— 
July lto Feb. 28.... 
St. Joa, & Gr. Ial’d. Fed, 
July 1 to Feb. 28.... 
San Fran. & No. Pac. Mar. 
July 1 to Mar. 31 .. 
Seaboard Air Line. Fed. 
Jan. 1 to Feb. 38.... 
Seuth. Mo, & Ark... Mar, 
Jan. lto Man 381.... 
Toledo & Ohio Con.. Fed. 
July 1 to Feb. 28.... 
Lo), Peo. & Weat... Mar, 
Tuly 1 to Mar $1.... 
W. Va. Con, & Pitts Mar. 
July 1 to Mar 32.... 
Wisconsin Central... Feb. 
July 1 te Feb 28.... 


ainweel Fund 


and Bond 


129,210 


- 1,046,988 


323,000 
3,463,000 


42,796 
171,201 
240,935 

1,947,044 

33,750 

270,000 


28,116 
224,933 


194,882 
1,615,097 
76,313 
635,368 
23,720 
10,887 
85,449 
130,070 
1,016,119 
16,016 
121,140 
290,137 
2,315,961 
145,712 
1,262,281 
185,746 
1,487,055 
120,778 
235,110 
290,549 
592,504 


787,000 
6,236,000 
7,708 
23,125 
17,733 
143,192 
571,453 
8,750 
70,00 
23,777 
205,604 
194,042 
383,084 


2,916 
8,082 


35,135 
278,700 


23,726 
207,494 


11,291 
129,506 


Year. 
s 

12,518 
100,314 
815,318 
6,526,546 
129,207 
1,022,037 
325,628 
3,581,905 
42,835 
150,652 
237,097 
1,910,009 
33,750 
285,000 
23,132 
180,632 
190,158 
1,591,028 
67,425 
573,871 
16,643 
9,160 
70,620 
121,273 
961,052 
15,913 

21,8 
289,514 
2,301,837 
162,054 
1,250,510 
190,633 
1,524,147 
110,291 
217,531 


296,953 
© 00,320 


762,545 
6,100,362 
7,708 
33,125 
17,783 
143,250 


545,932 


8,750 
70,000 


33,595 
876,007 
22,331 
203,323 
21,866 
195,000 


131,855 130,737 
1081.16) 1,045,874 
* After allowing for other tnoome received, 

These Hguresa include other noame After deducting $10,000 for 


$15,000 in February, 1900, the aur 


againat 17,587 @ year ago; from Ju 
deduetion for thia darpese was 8100, 
joaving aurplue for thia year $1 


Cenversien ia 

the month is ere 
1 we reoreee aS : the 
, &galus' Boo, 
263,000, agatuat 


Year. Year. 
¥ 3 

503 def.11,063 
23,026 10,614 
386,923 345,195 
6,133,067 6,442,777 
*90,370 “80,346 
*737,504 *:29,920 
294,763 250,348 
4,635,705 4,042,045 
111,034 35,409 
544,848 192,935 
73,337 69,205 
1,529,147 1,543,386 
49,809 39,048 
305,895 233,334 
12,089 5,218 
136,893 133,571 
$94,523 $32,237 
$1,353,6€6 [1,070,449 
52,904 *57,360 
*1,010,703 *°713,723 
25,131 13,236 
*9,320 *3,150 
*35,552 *34,196 
30,175 11,130 
654,440 280,392 
21,315 32,306 
330,109 253,546 
@ef.26,434 def.72.681 
1,071,937 560,714 
33,235 14,432 
504,489 413,302 
303,379 194,246 
2,863,117 2,157,857 
def.24,067 2,101 
det.922 063 
75,242 74,369 
246,771 246,876 


57,270 d&f.232,434 
1,686,927 2,544,621 
502 1,362 
12,208 9,232 
def.943 1,153 
35,507 $2,737 
449,643 691,742 
27,5923 def.5,132 
276151 «= 144,561 
@ef.11,.251 def 7,183 
30,020 49,362 
rrr 
BQ,08@ Ss... 
! Ee 
12,103 nAAAAa 
det. 7,313 *16, 199 
“l4l,329 ‘226,949 
t¢ 1,289 
17,013 13,226 
22,590 11,097 
Z1LLA7e 79,245 
“dh45,832 "dt 63.913 
“151,307 “404,625 


February, 1901, and 


pebonaae &@ Yoar axe. 
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Miscellaneous Companies. —5Gross Rarnings.—— —~—Net Barnings 
t Ourrent i 
—— Int., rentals, etc.— —Bal.of Net Farn's.— Year. Year. Year, Yi 
ee Fe anna Se, ae. 
, . . . Nev. Pai & E.F ’ ’ 
Companies. ® * ® g gw Se ny ee Sd ise gist oie 
Tenn. Coal I. & RR.Jan. 57,607 54,776 88,754 258,196 | Cons. Tr.(Pitteb ).b.Feb. 205,482 194,829 98,321 
Apr. 1 to Feb. 28.... 2,659,959 2,895,628 1,423's6n van 
STREET RAILWAYS AND TRACTION COMPANIES, denver City Tr’'mw.Mar. 119,196 97,080 51,564 34.494 
Detroit United Ry..Mar. 207,552 186, 

The following table shows the gross earnings for the latest Jan. see Man th... 683,251 837,278 260'e08 288 en 
period of all stREET railways from which we are able to ob- | gaiveston City Ry..Feb. 6,568  ........ 1,216 é 
tain weekly or monthly returns. The arrangement of the Jam. 1 to Feb. 28 . 14,166 —....000e 3.888 
table is the same as that for the steam roads—that is, the | “Fins To°sr.y- Mar. asri7s oassae 105088 | of ol? 


first two columns of figures give the gross earnings for the 
latest week or month, and the last two columns the earnings 
for the calendar year from January 1 to and including such 


latest week or month 
STREET RAILWAYS AND TRACTION OOMPANIES. 


_ Latest 6 Gross Earnings. Jan. 1 to Latest Date, 















Gross 

EaRNInecs. | Orer?md | Prevus Ourreni | Prenous 

WeekorMo| ‘Year. Year. Year. Year. 

| | g & * # 

©o.$. March.... 65,671 62,009) 160025 152,815 
Power. December. 53.000 47,224) 594966 53:.643 
.. March..... | 14,13 3,064) 39,862 38,348 
February . 843,394 817,232) ee ae 
reh...../ 3 6,748 23599 18,819 
February. 55,4 $2,563 115,<69 109,759 

March..... 119 4.178 20 9,59) 
- March..... [374,159 160 992 492, 459,559 
Februar “O7 7,244 16,481 14,48 


.) pebruary . |a05a33, 194’ g2e 442,123) 410,062 
-M 7 880 6.5 21,803) 1 


arch. j112,126 97 080 318.940 279,814 
eceees awk Apr.| | 47,533 42,296 678,170 620,605 


} February .| 28,942 27,629 


nielein February .| *6,568 ........| *14,1456 ‘ii 

\March..... | 26309 25,089 77,581 72,833 

.\March.....; 4,519 4653 12,756 13,187 

Baffalo)...... iteett \February . [224.584 190,59. 447,755 399,766 
scumstown Pane. Ry. February ., 14,644 12,554 30.173) 25,971 
Ry.... December. | 4,817 4,812 .038| 66,647 

oan \March.....| 9,909 8,908 27,715 25,748 





1 & Cleveland... Marc 5. 
Maas. Elec. Oo.’s..... Febraary .|339.444) 335'835 717,182) 701,980 
Street Ry.. February - -|126.999) 183,610 269/885 253,596 


asmatine 84, By-... Feb ‘Fovruary:| 2:993, Sie? lor726| Lo/eKD 

y-----. February . ’ , | 

New Oastle Traction. March..... 8,396 9.013 23,805 25,583 

Bow Londen St Ry. February.) 3022) 2678 6434. S'elé 

Northern OhioTract. February 365 26,775  68,137/ 55,617 

8t. Ry.. March..... 1,246 1,196 3 28 ,66 

Si. Ry.....--. | March.....; 3,835 3.581 11,004) 10,268 

Omaha & Coun. Biuf 


. & ae Somes penreary - 13,759 13,037 30,086 29,640 

’y March..... /845,718 296,602 1 oe 1656 861,097 

Pottsv’e me Trac. December. | EEE, RCI 128,983 
Roads | 


18,643) ........ 97.576 obabeben 

cht. SI nied vee Sf ee 
ruary. 13,137 11,710 26,608, 24.370 
.| 31,262 27,264 ead 56,025 
51.097 46.122 142,994 134,689 

99.936 82788 82.788 


| i 
23,297, 20,385, 61,503 
26,17 33.018} 77,066 64.73 
|124,497|117,629| 355,669) 
-|215,580| 200 226 | 

| 18,828 17,172 2 


27782) 15,133) 173,540| 113,156 
-\pdne. 723 § Ince. 23 |,775 
‘352! 469,408 | 1,303,223) 1,333,731 
110,869,105.197 315,967| 299,047 
157,792'148,009 444,117) 416,480 
191'835 172 1715 549,729) 497,007 


6,800 














Street Kallway Net Earnings.—In the following we show 
both the gross and the net earnings to latest dates of all STREET 
railways from which we have been able to procure monthly 
returms. As in the case of the steam roads, the returns of the 
different roads are published by us each week as soon as re- 
ceived, and once 2 month (on the third or the fourth Satur- 
day of the month) we bring together all the roads reporting, 
as is Gone to-day. 

—— Gross Barmmngs.—— —WNet wah = ey 


Year. Year. Year. Year. 
Roads. s s * ri 
Atiavie By & Pow Dec. $3,000 47,224 21099 22,242 
duly 1 Dee 31.... 852,787 283425 168,663 174/614 
Binchami’p Ot-Ky. Mar 14,137 13,064 12490 5,117 
Jap. 1 Mar Zi... 39,862 36.246 522 13664 
BrookiyuBep.TraFeb. 843,294 $17,282 Pogo 17 
Sule lw Feb. 28... 7,899,100 7,445,002 2,748,694 2 Ett 
Obie. & Milw. Elec. Mar. 8426 66.748 2,820 2,526 
July 1 to Mar. 41... ee 88698 60,144 45,253 
Oi. Bewp. & Cov Feb. 62,568 142,805 59 
Jen. 1 to Feb. 26... 116,000 109,759 ier eerie 
Otty Elec(Bowe.Ga) Mar. LL 178 1,47 
en ito Mar bi. $290 Sbo0 1918 bette 
Dleveland Liec «...Mar. 174 992 128,268 
Jan. 1 Ww Mar. 21.... iotieoe 569 a09'268 19808) 


Herkimer Mohawk [lion 


& Frank. BE). Ry. Mar. 4,519 4,653 2,802 2 808 
July 1 to Mar. 31 ... 39,817 38,445 16,091 9, 
{nternat’l Tr, (Butt.) Feb. 214,584 190,591 98,312 " 114 

Jan. 1to Feb. 28... 447,755 899,766 206.226 163/194 
es ge Ry. Feb. 14,644 12,554 6,958 4,908 
Jan. 1 to Feb. 28.... 30,178 25,971 15,049 sts 
Lehigh Reemten .a.Mar. 9,909 3,908 6,394 4,560 
Jam. 1to Mar. 31.... 27,715 = 25,745 = 12,114 10064 


Lond’n 8t.Ry.(Can.) Dec. 


11,048 8,461 5,719 8,141 
Lorain & Cleve. Ry. Mar. 


5,846 5,807 2,473 2,929 


vewburg Eleotric..Feb. 4923 5,197 1,090 
July 1 to Feb. 28.... 67,279 63,566 81,517 byte] 
New Oastile Tract... Mar. 8,396 9,013 1,377 1,883 
Jan. 1 to Mar. 31.... 23,805 25,583 3,584 5,564 
New London Bt. Ry.Feb. 3,022 2,678 219 det.47 
July 1 to Feb. 28.... 46,672 39,562 16,346 14,879 
Northern OhioTrac. Feb. 35,865 26,775 13,112 10,507 
July 1to Feb. 28.... 305,183 254/883 119,080 96,789 
Olean Street Rv. ...Mar. 3,835 3,581 1,792 1,694 
July 1 to Mar. $1.... 39,193 36,006 19,923 17,014 
ae & Council Bluffs 
Ry. & Bridge Feb. 13,759 13,037 3,415 


Jan. 1to Feb. 28.... 80,086 29,640 9,184 12083 


eg | Un. Trac.— 


Jan. 1to Deo. 31.... 142,466 128,983 64,979 57,917 
Richmond Trac’n...Feb. 13,137 11,710 5,249 4,014 
Oct. 1 to Feb. 28.... 75,430 70,517 28,499 29,085 
Sacramento Electric Gas 
& Railway Oo..... Feb. 31,265 27,264 17,718 14,144 
Scranton Railway..Mar. 51,097 46,122 23,446 18,062 
July 1to Mar. 31.... 446,488 450,006 183,082 210,252 
Seattle Elec. Co....Jan. 93,936 82,788 34,167 15,828 
So. Light & Tract...Feb. «= .....22.  cnocee a3 10,602 7,241 
Bee. 1:00 POD BSicn. © wdwsdess® | ess --- 147,688 180,571 
South. Ohio Tract..Mar. 23,297 20,385 9,835 10,129 
Jan. 1 to Mar. 31.... 61,503 53,650 19,862 22,722 
Staten Isl, Elec— 
Jan. 1 to Mar. 31.... 36,595 35,179 834 def.623 
Twin City Rap.Tr...Feb. 215,580 200,226 109,118 100,876 
Jan. 1 to Feb. 28.... 451,855 420,332 230,169 206,133 
United Trac. (Albany)— 
Jan. 1 to Mar. 31 315,967 299,047 90,565 91,469 
United Trac.(Pitts.) Mar. 157,792 148,009 70,741 65,511 
July 1 to Mar. 31.... 1,434,145 1,321,158 634,423 604,154 
Watervi'lle& Fairfield Ry. 
de TARRS. 5000002063 Feb. |. SIO —s scacdane 
Jan. 1 to Feb. 28.. 6,800 Siweesse 300 cicktees 
Wilm. & N, Castie Eleo.— 
Jan. 1 to Dec. 31.... 54,902 odes veee 27,733 aesncuea 
Winnehage TOS... FED ss cocecoee anee ioe, 1,180 1,170 
Ape. 200 FO BS.2.. 8 kntornae Sedans 31,422 osatieus 
veo & —— 
Ob. BIA ccc ccs 4,686 4,052 537 45 


a Net carnings here given are after deducting taxes. 
b Net carnings here given are before deducting taxes. 
* Strike in December, 1909; road completely tied up for several days, 


1 Taxes and tolls in February, be ig hn $2. 194, against $11,986, 
and from January 1 to February 28,1 24,840, — 24,465. 
After deducting these items the net in "ite ry, 1901, as $20,611 . 
—— i ett hg and from January 1 to February 23, isol, $42,813, 
aga pst 52 

t Figures bon May 1 in both years inolude results on Scranton 
Railway, Scranton & Pittston, Scranton & Carbondale, Carbondale 
Traction and Carbondale Railway. 


Interest Charges and Surplus.—The following STREET 
cailways, in addition to their gross and net earnings given in 
the foregoing, also report charges for interest, &c., with the 
surplus or deficit above or below those charges. 

—Int., rentals, ete. —Bal. of Net Barn’t.— 
Ourrent Previous 





Year. Year. Year. Year. 
Roads. 8 r $ % 

Atlanta Ry. & Pow.Dec. 19,129 31,601 1,970 Ry 

July 1 to Dec. 81.... 125,959 72,975 42,724 101,639 
Cleveland Electric Mar. 20,001 20,831 60,241 _ 52,537 

Jan. lto Mar. 31... 57,852 63,127 151,413 poe’ 
Cons. Trac. (Pittab.)Feb. 62.641 60,337 166,834  15' 

Apr. lto Feb. 28.... 686,761 664,854 1,051,369 855,514 
Oenv’r City Tramw.Mar. 31,305 30,581 20,259 3,853 
Internat’) Tr. (B ft.) Feb. 84,412 73,548 “82,337 "2,325 
Sacramento Electric Gas 

Railway Co.....Feb. 9,345 9,003 8,373 5,141 
Staten Island Elec — 

Jan. 1 to Mar. 31.... 25,000 26,000 *df.23,912 “—— - 
(win Oity Rapid Tr.Feb. 70,199 71,033 38,919 Q 

Jan. "to Feb. 28... 141,029 142,605 89,140 68,628 
United Trac. (Albany) — £ 

"Jon. 110 Mar. S1.... 59,702 58,655  *32,320 = 
OnitedTrac.(Pitts.)Mar. 41,794 41,796 28,947 23,71 
Waterville& Fairfield Ry. 
he SAGES Seegrcsce Feb. CS) ae aere Gel.596 —-aneveee 
Jan. 1to Feb. 28.... 2,828 ... def.2,148 — «sae n0ee 





* After allowing for other income received. 
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ANNUAL REPORTS. 





al © reports published during the last 
yleter pcan be found iy referring to the eel index 
{n CHRONICLE of Dec. 29, where all references to annual 
reports are designated by heavy type. 
Cleveland & Pittsburg Railroad. 
(Report for the year ending Dec. 31, 1900.) 
Reeults for 1900, compared with the three previous yes rs, 


llows : 
were ™ - EARNINGS, EXPENSES AND CHARGES. 

















1600. 1899. 1°98, 1896-7. 

( Year.) ( Year.) (Year.) (18 mos.) 

Barnings— .--. 789,566 682,208 593,241 561,196 

ie 223,835,367 3,750,788 3,272,218 2,897,165 

ec dacsiets 170,123 153,411 °'167,307 '149,405 

a ects owen 4,813,056 4,556,497 4,032,766 3,607,766 

Oper. expenses and taxes.8,152,871 3,112,260 2,669,283 2,197,643 

Net earnings.......-.. 1,660,185 1,474,237 1,363,533 1,410,123 
t— 

pividend fand...-.--...--- 720,977 786,976 786,976 786,976 

ly ghana 80/000 314,320 209.478 303,210 

? {zation. f ,000 10, ,000 

race ised 40,063 37,287 65,516 29,337 

No cocotdens 1,167,040 1,148,583 1,161,970 1,329,523 

surplus to lessee.......... 493,145 325,654 201,563 250,600 


Tre balance : heet on Dec. 31, 1900, was as follows: 
BALANCE SHEET DEC. 31. 


Assets— 1900. 1899. | TAabilities— 1900. 1°99, 
Road and equip $20,061,157 $19,854,980 | Stock............. $11,247,559 $11,247,529 
Cred ...--.20eeee- 50.58 60,570 | Funded debt.... 8,846,290 6,426,290 
Sk.fa&red.acc. 33,2 984,906 | Div.&coupons.. | 81,443 88,255 
Lesseemat acc. 61,211 261,211, Betterments.... ...... 122/840 
Lessee bet. acc.. 84,734 «+.» ... | Individuals ‘ 17,356 16,837 
New York ag’s.. 111,407 118,961 , Income account 40r,391 2,868,878 

Total. . ... $20,602,230 $20,770,628 Total.......s- $20,602,230 $20.770, 28 
—V. 72, p. 36. 


Grand Rapids & Indiana Railway. 
(Report for year ending Dec. 31, 1900.) 

The rerort says in part: 

General Results. —The management had ¢xpected to show 
net results equal to a dividend of 214 per cent on the stock, 
but on Aug. 15th a serious wreck occurred, making it im- 

ible to so arrange the programme as to produce the 
Vrsired results. Further facts are as follows: 

The gross earnings increased 8 per cent; the average number of 
tons hauled per train was 208°6,a decrease of 0°7 percent. In ton- 
nage there was an increase of 12% percent, due toa gain of 27 per 
cent in local traffic. 

es increased 1319 percent. Of this 851,577 was due to colll- 
sion between two passenger trains. The remainder was largely in 
expenditures for maintenance of way, structures snd equipment. The 
increase in these items was 55 per cent of the whole. 6 ratio of 
expenses to earnings was 78 per cent, an increase of 5 percent. The 
T cost per ton of steel bought. and decrease in selling value of 
oid material replaced, caused an increase of $' 8,799 for rails (all 
=< ae experses), and $8,289 for fastenings. Twenty two miles 
ot t wae put in place, a decrease of two miles. 187,436 cross-ti-s 
were renewed in main track and sidings, an increase of 3,967 in num- 
ber and $18,570 in coat. 

The following statement comprises items of $104,886 in- 
cluded below as ‘‘other charges to income:” 

Real estate at various points, $4,702; safety appliances to freight 
ears, $9,911; new locomotive —additioval equipment, $12,675; elec- 
tric light plant, Grand Rapids shops, $7,85; change in line at Tustin, 
$7,810; Belding-Hall spur track, $9,555; second track Harbor Springs 
braneh, $15,555; extension Harbor Springs branch. $80(; suburban 
station, Petoskey, $3,826; advance to CO. R. & 
terest, $1,695; set aside account Pierson wreck, $30,000. 

Under an agreement between the company and the Pere 
Marquette and Michigan Central companies a new passenger 

was erected in Grand Rapids ata cost of $133 514, 
which sum was provided for out of the items appearing in 
the general accounts for 1899. The investment yields 625 per 
cent to the G. R. & I. Ry. Co. 

Statistics.—_The earnings, charges, etc., were as follows: 
BARNINGS, EXPENSES AND CHARGES (GRAND RAPIDS & INDIANA ONLY). 


W. RR. account in- 





1900. 1899. 1898. 1897. 

Miles overated. .... sneesees 430 428 434 430 

Earnings— g $ 8 $ 

Passengers ................ 885,475 790,281 674,087 569.299 
Freight.......... pe ti te ,601,151 1,510,480 1,958,929 1,286,703 
Mail,exp.and miscell’n’s. 174,807 (163,573 138,701 (122,565 
| EER ae 2,661,488 2,464,284 2,171,717 1,978,567 
Transportation............ 1,031,919 935,217 6 7£0,864 
Mainten’nee of equipment '395;866 320,735 240,298 252,558 
Maintenance of way, etc.. 491,858 431,399 357,264 $11,910 
General and taxes......._. 156,474 142,086 126,846 108,149 
Per etal-- <-+-+2--eee--+-2,076,117 1,829,487 1,575,005 1,453,481 

peed exp toearns. (78°01) ve abs (73°at) 
pratag. epabteeweetie . $85,316 34,847 96,622 525,086 
Interest on bonds ......... 391.155 $891,910 $90,621 357,245 
charges........... -- 110,686 67,012 93,081 07,764 
a 501,841 458,922 483,702 455.009 
I csrenictirsnne sa sur.83,475 8F.175,025 ar.112,020 sur.70,077 


* From the accumulated surplus paid 1% div, in Apr, 1900 and 1901, 
GENERAL ACCOUNT DECEMBER 3], 1900, 


paar 1900, 1898, 1900, 1899, 
Road. a y Taabilities 
Oth, » quip, etc. 15,2° 8,700 15,264,923 | Stock...... sosees O7UR,700 AL 7TROATCO 
ate meanien. 115,38 117,184 | Bonds (see SUP.), BON7,000 0.887 000 
& cond’ts. Re. 4 328.89 f Real ont ate wtas, 100 O00 160 oop 
noe 49,49 ths nt. on bonda, ata ath 46, 
Supplies on hand. 279,071 145,102 | Other companies, 151,516 144,463 
Acota, payable... 6,149 876.5 
Aa. on dd M. bade. 35,400 leo 
Miscellaneous... ao 00,061 
Prot and loos... g7ardo 86,705 
: ore 16,248,121 10,316,073 Totals oes SGV, 192) 16,016,078 











Panama Railroad Company. 
(Report for the year ending Dec, 31, 1900.) 

President J. Edward Simmons says in substance: 

Secur itics.— The capital stock issue r+ mains unchanged; the 
new 414 per cent first mortgage gold bond issue bas been re- 
duced by redemption of $139,000, and the 6 per cent subsidy 
bond issue by redemption of $136,000. The net earnings for 
the year represent 634 per cent upon the capital stock. 

La Boca Terminals—New Bonds.—The new port and ter- 
minals at La Boca are now open to commerce, and ships for 
the first time in the history of the Panama Ronfe now load 
and discharge directly at the dock. The company is thus 
relieved from the obligation to pay $10,000 per annum, which 
by the concession it was required to pay until the completion 
of these improvements. In due course the cost of the La 
Boca port and terminals will be capitalized into the new 41¢ 
per cent first mortgage gold bonds, which were authorized to 
be issued for this purpose under the existing mortgage. 

Steamships. — During the past year the long-standing con- 
tract with the Pacific Mail Steamship Co. expired by limita- 
tion, and this company, for the first time in a generation, 
regained its complete liberty of action. Your directors were 
convinced that the time had arrived to inaugurate the “‘open 
door policy” for the Panama route, and accordingly have ex- 
ecuted satisfactory traffic agreements with several important 
steamship lines on the Pacific, and also have renewed the 
long-standing contracts with the seven Atlantic lines now 
serving the Panama ronte. The same privilege upon equal 
terms was offered to the Pacific Mail Steamship Co., but that 
company expressed its unwillingness to contract other than 
upon an exclusive basis. We are seriously considering the 
construction of new ships for our Atlantic line. Upon the 
Pacific side we have met the requirements of our increasing 
traffic by the charter of vessels of American registry. We 
fully appreciate that the adoption of this new policy involves 
additional expenditures and vigilant attention, and that the 
operations are somewhat of an experimental nature; but we 
expect good results a ae flow from this larger and 
more progressive policy. @ possible extemsion of our 
Atlantic service to Atlantic ports other than New York is 
also under examination, 

Statistics.—The earnings and income account have been: 


EARNINGS, EXPENSES AND CHARGES. 
































1900. 1899. 1898. 1897. 
Railroad earnsngs— a 3 8 3 
PROROMGETG . .ccccccsccccccs 904 76,038 98,270 100,486 
Freight and treasure..... 1,127,321 76,408 963,247 1,095,633 
PE cedesdsthitd code ctadcas 50,770 46,520 44.942 45,823 
Total railroad earns..1,270,995 1,098,966 1,106,459 1,241,942 
Panama Rk. 88. Lire..... 982,062 762,470 620,154 670,487 
Total earnings......... 2,253,057 1,861,436 1,726,643 1,912,429 
Add other receipts...... -- 402,136 333,605 416,237 388,375 
i cncsckliess ocsenins 2,655,183 2,195,041 2,142,880 2,300,705 
Operating nses—' 
Gen’lexp.on Isthmus.... 40,216 42,(90 1,03 39,784 
Conducting transport’n.. 309,517 278,961 259,887 248,686 
Maintenance of equipm’t. 116,519 71,270 69,9'9 67,407 
“ wayand structures 95,811 95,421 129,595 121,531 
Total RR. oper. exp... 562,063 487,741 500.437 475,408 
Panama RR. 88. op.exp.. 844,176 579,830 501,072 583,137 
Joint RR. and SS.exp.... 351,165 274,812 276,183 347,687 
iii ini cetictmancient 1,727,404 1,342,381 1,277,693 1,40¢,233 
Net earnings.............. $27,789 852,660 85,188 894,473 
Fized charges— 
Sub.to Repub.of Colombia 25,°00 25,000 25,000 ,000 
Redemption of bonds..... 286.080 278,340 271,080 138,968 
Int, on subsidy bonds. 88,920 96,6€0 103,920 111,7€0 
0 tes eee eee “tS ee 186,370 
“« “ let mort. bonds... 75,926 80,415 85,241 22,500 
Taxes and appropriations 5,100 77,011 113,200 aaueneteias 
iota ian cats 481,026 557,426 598,441 494,598 
Balance, surplus*......... 446,763 295,234 266,749 409,875 





"A “special” dividend of 2 per cent (first aimce 18393) waa paid 
March 25, 1901. 
CONDENSED BALANCE SHEET DECEMBER 31. 





1900. 1899. 1898. 1897. 
Assels— s 3 $s 
Road, equipment, &o.. ..12,148,199 11,962,634 11,806,579 10,700,382 
Coa! and supplies........ 175,251 161,276 133,149 119,825 
Accounts receivable 215,357 236,242 11,885 152.215 
oiesa 18, 13,264 12,691 49,033 
AS ea 840,024  888.0°6 1,328 91,358 
Advanceaud toRep.ofCol. 1,346 000 1,482,000 1,¢11,000 1,732,000 
Bonda in treasury........ 1,129,087 1,186,980 1,252,000 294,000 
Miscellaneous............ 119,030 81,893 75,899 120,877 
. ro. mids calaneeaded 15,991,546 16,032,301 15,766,531 13,759,589 
440 ltes — 

Capital atook ............ 7,000,000 7,000,000 7,000,000 7,000,000 
Funded debt............. 3,888,010 4,163,000 4,445,000 3,781,663 
Fund to redeem bonds... 133,588 132,486 132,357 130,375 
Accrued interest, ........ 33,517 34,634 37,024 39,820 
Tethmus drafts unpres’d. 33,619 21,963 21,351 22,610 
Overdue coupons........ 1,765 3,235 5,138 9,103 

Audited vouchers........ 326 36, 





Due for term] at La Boea. 


67,750 $7,429 30, 
911,569 1,179,985 1,098,818  ........ 
Miscellaneous accounts. . 53,905 49,211 25,270 23,130 
Ba), to profit and loss.... 3,867,882 3,390,899 2,971,449 2,713,921 


Total. . .........000--..15, 001,546 16,032,301 15,766,532 13,759,589 
~V. 72, p. S33. 





Brooklyn Ferry Company. 
(Statement for year ended Deo, 31, 1900.) 
The surplus for the year ended Dec, 3t, 1900, was reported 
at the annual meeting as $97,981. The balance sheet of Deo. 
3}, 100, follows: 
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BALANCE SHEET AS8 OF DEC. 31, 1900. 
Asseis— Liabilities— 


Ferry property ....... $15,445,699 | Capital stook.......... $8,500,000 

Reserve account...... ,000, OT eee cp aneine 8,050,000 

Conetruction.......... 282,621 | Underlying bond ac- 

Accrued accounts..... 3,525 count................. 1,000,000 

Accrued repairs, etc.. 956 | Bond and mortgage... 75,000 

Cash (bal’nce on hand) 206,972 | Profit and loss......... 314,772 
ee $17,939,772 Total. ...........ec0.$17,939,772 


The balance sheet of Oct. 1, 1899, was givenin V. 69, p. 
1102. The company’s new ferry between 42nd St. and Long 
Island City, it is said, will probably be opened by July 1.—V. 
71, p. 1069, 

Philadelphia Electric Company. 
(Report for the 15 months ending Dec. 31, 1900.) 

President McCall at the annual meeting on April 10 
explained that the surplus for the year would have been con- 
aiderably larger had it not been for the liberal expenditure 
on account of reconstruction and the placing of wires under 
ground, which are charged against earnings. In addition, 
since Oct. 1, 1899, other improvements costing $1,579,069 
have been made, payable from assessments on stock, etc. 

The earnings (for the fifteen months) and the balance sheet 
follow: 





Accrued earns. all cos. $1,692,131 | Interest on— 
Other income.......... 25,195 | Edison 58 ....,.......-.. $124,715 
———-—— | Philadelphia E.G. 5s.. 704,092 
Tot. gross income. $1,717,326 | Philadelphia Co.4s.... 726,592 
General expenses..... 30,429 
Total net income.. $1,686,897 | IE osnccnsencass $131,497 
BALANCE SHEET DEC. $1, 1900. 
Asseis— Liabiliies— 
Bubscrip. to ag 1 stk..$21,234,567 | Capital stock (amount 
Intalment No. 2....... i’ J | Serenetere $3,752,982 
SN ei a 234,501 | Amount subj-ct to as- 
Charter & organiza’n. 35,631 | SESSMENT ............ 21,234,567 
Stocks, bds. misc. cos. 17,118,567 | Instaiment No. 3...... 4,860 
Investment account.. 262,183 | Land Title & Trust Co. 
Accident fund......... 15,047; (trustee)............. 15,013,512 
account.......... 580,000 Accounts payable mis- 
Office furniture, ete... 228 _cellaneous compan’s 225,366 
Adv. gen. expenses... 1,875 | Profit and loss ........ 131,497 
cer'd earns. mis. cos. 863,217 | 
iin ck cocncnenl $40,362,786 | Total...............840,362,786 


There are outstanding 1,000,000 shares of capital stock (par 
value $25) on which $5 per share has been called, including 
the recent call of $2 50, of which the last $125 was payable 
Jan, 21, 1901, or since the end of the year 1900.—V. 72, p. 286. 

San Francisco Gas & Electric Company. 
(Statement for year 1990.) 

The company has filed the following statement with the 

Board of Sapervisors at San Francisco: 





Receipts from sale of gas, coke, tar and gas stoves......... $1,335,070 
From electric currents, steam, 6tC...... .........2..secceecees 781,206 
pital rece eh PEE AE A ERE $2,116,276 
cost o, 10% — 

ih Tie iesiiniindainnhinince Sipbininisbabatonnenneien>ebes 913,151 
i iiindinituniscabatstibanesccocesspiebhucchtonsbeerssbcerben 575,007 
Oe ee ubiconenemnbe Seagate 
Paid di (3°96 per cent).......... Siecserapenconsesoeenin 16,718 
RIS lle i a a 37,380 
ST acrid snisrnnsocinehCGRehMpnpabe wabeon rine cnndiree $74,020 


The capital stock is $13,025,100, par valus of shares $100, 
Dividends of 33 cents per share are paid the first of each 
month —V. 63, p. 839. 


Sloss Sheffield Steel & Iron Company. 
(Report for the fiscal year ending Nov. 30th, 1900.) 


President E. O. Hopkins says in part: 
The business for the year just closed will, I believe, be considered 
ry, the result being very ow gg bw to the steady demand 
and good secured for our output. hile we may not secure as 
high apn sversge market price for iron the coming year, we hope by @ 
material reduction in the cost to realize satisfactory net results per 
ton, and with our North Alabama furnaces in operation to increase 
our a by from ten to twelve thousand tons per month. The 
present showing was made with not more than 60 per centof the prop- 
o7 im operation, as the past year was one of reconstruction and 


The com. y owns the following es: Six 200-ton blast far- 
naces | at Florence and 8 eld, Ala; aleo two-thirds of the 


ia, 
have an output of not less than 7.000 tons 
ve he ded during th $1,12 RT... 
e@ have expended du ng © year $1,127,053 15 for the 
of additional property, for improvements, additi Purchase 
struction of now coke 5veus, oe, ; Ons to furnaces, gop. 
Our outputs for the year have been as follows: 
210,268 tons of pig iron. 129,502 ton 
1,053,524" © boal. 243,125 one Of brown ore, 
367,989 “ coke. 118,087 “ « dolomite, 
(See further data in statement to New York 8t; 
72, p. 1200.) ook Exchange, tu ¥, 


The earnings for fiscal year ending Nov, 30, 1 
follows: 900, were w 


Profitson pig iron after deducting for depreciation 1-59, 

per ton on red ore, 3c. per ton on brown ore and 25¢. per 

ton on iron: for extraordinary repairs and renewals....... $742,855: 
Profits on coal after deducting 3_cents per ton for deprecia- 852 

tion on coal 
Profits on cok 





UNE. hy Weide ties aint aeadnbambehnes Gabbana ke nedesek —— 
Deduct—General expense accounts.................000...... ou a7aeet 
MENG AMG RIDOIOD fives ivan enc pbuiscseessusensesoonascctaditd 27; 

Pn NN eb Soadbwacnses ss Webel ebnnsUbekcccensanobcebesal 
ee a jakson oreo 
Dividends paid (544 per cent on preferred)........... ....... 851,750 

esate 

DUE ING BOE FONE oc cnwnicundech es ncenddcpsneseseccccsensasen’ $546,099 

BALANCE SHEET NOY, 30, 1900. 
: Resources— ‘ $17,283,568 Pears yo 
-roperty account. .... eferred stock....... 
Sup.raw andfinished ° Common stock........ #3700000 
material............. 504,881 | Sloss [r. & St Co. 6s.. 2,000,000 
Stock in co.’s stores... 137,640] Do 41% bds., 1918. 2,000,000 
Treasury securities... 422,477 | Renewal fund......... 109,838 
Cash in bank..... .... 377,171 | Deferred paym’ts Ad- 
Bills receivable ...... 101,543 ler land purchase... 150,900 
Accounts receivable. . 675,295 | Current accounts ..... 429,396 
Insurance and taxes Pay rolls............... 78,542 
unexpired........... 7,256 | Profit and loss........ 546,100 
Sn $19,509,776 | Total.............. $19,509,776 





X $50,000 of this paid Jan. 1, 1901.—V. 72, p. 531. 
Spring Valley Water-Works Co. 


(Statement for the year 1900.) 


The company in obedience to an ordinance has filed with 
the Board of Supervisors at San Francisco the following 
statement for the year 1909: 





Receipts— $ Disbursements— 8 
Water r’nts, priv’te cons.1,556,854 | Operating expenses...... 423,610 
City and county.......... 225,977 | Taxes. ..............0.-00- 
REPRE, <cnsconcenssvecse 91,921 | Interest .........2-. nee 610,623 

ee dends (6 p. c )...... » 705, 
1,884,752 
Other sources............ 41,955 _— 
—_—_— | ee pee 1,966,493 
Total income......... 1,086,707 TOGB.. cccnccccccccccnsccees 39,786 


The amount paid on account of permanent improvements 
was $1,079.279. 

The authorized capital stock is $16,000,000; outstanding, 
$11,760,000, par value of shares $100. The bonded debt as re- 
ported by the San Francisco Stock Exchange consists of first 
mortgage 6s (interest M. & S.). $4,975,000; second mo 

4s (Q -F.), $5,000,000; third mo e 43 (Q-M.), $2,000,000 
of the $4,000,000 authorized. Dividends at the rate of 6 
per cent per annum are paid monthly. The President is 
a _ Howard and Secretary Pelham W. Ames— 

. 67, p. 821. 


Stanley Electric Manufacturing Co. of Pittsfield, Mass. 
(Statement for Year ended Dec. 31, 1900.) 

The report presented at the annual meeting in Trenton, 
N. J., on Feb. 18, it is stated, shows that the business of the 
past year exceeded that done in any year by the old company 
by about 66 per cent, while the net earnings equal 16% per 
cent on the capital stock as now issuad. It is pointed out, how- 
ever, that the entire capital stock was not paid in until near 
the end of the year, and that out of the total proceeds thereof 
a large sum has been used in the construction of new build- 
ings which so far have not increased the earning capacity. 
BALANCE SHEET DEv. 31, 1900. 









eapital stock of the North Alabama Furnace Co., owning the original Assete— 
Leos ates eters aca te nian 03/008, Stee of coal land sud | Petal tone, patterns, svn a 
£705 acres of ore FE, tracks; 62 miles neon ng — al estate and new buildings, and equipment of same 378 
and 1,400 tenement houses. The company owns 20,000 shares, being | Patent rights and licenses...............e.esseereeere-eeeeee* 528,096 
the entire issue, of the — stock in the Lady E Coal, Iron & | Materials, raw, wrought and in process..........-.------+-++ 353,154 
petaeed Co., ana au the terest of the estate of the late Enoch Eee. iihy vaste tas ~ yg pabhagepen se nsenine servant res Sseesee sere on. 64,847 
$1,500,000 cont purchase money bonds; al 170,000 | Bills recetv@ble........00.--.--+--eseee.ceerconssoe: coasrenees 
bonds of a —y 4 iseur out ~§ a to‘al of $500,003 uve per cent. This Cash on hand and in banks................scesccccccessonccoes 58,68 
was bands 6 court and i are etill pend- 53 
Tog to gain possession; in the meantime we are mining ore b oeruste- Total........ bene ba Ritbiintacinscbesisiascsouiel bitches $1,946,9 
sion of the court, The company owns 16,458 acres of coal lands and Liabilitie.— 001,000 
15,982 of ore lands included in the above etatement and 6 miles of | Capital t00K.............-ceccecscecccccccnsceccee scones Oe lIT 
raliroad, 200 coke oven at coal mines, not included. | er earese: “946,642 
Thee ements and betterments made during the | Accounts payable..........-.0.-----ss002--- cones oe “165/194 


Siecai year include: Pile) pia Furnace, Florence, Als. thoroughly | Profit and lose, Jan. 1, 1900, to Deo. 81, 1900, incl 


$60,000; Hattie y Furnace, Sheffield, Als, complete 
cverhsuling. Dew Allis Mowing engine, new pumping station, ete., 
M9 blast on or be April 15th, 1901); 


GO car -sithisscnkiecinin inside blaneinlsilestntesignvation can’ 81,946,958 
“Afwer deducting $27,627 for depreciation and accounts charged 


Kotley ¥ repairs and improvements, $146,000 (will be | profit and loss. 
patie ween Maran He tl 


blast between Se en een ont Apel et, 190 Me Prenhit 

tien operty purchased from ranklin 

Co., our position A op been materially str thened in the 

: ore istrict. For this we paid rs. Adier & 

Company 000, We contem mining 1,500 tons of brown ore 

pn thie will) be the plant of ite kind in the 

Ercan sntuntacoriy and we hall ys Toad) to commence shipping 
Commence 6) 

of balivond ancut the firet. These new 4 v4 


Shipments for the year 1900, $1,040,904.—V. 70, p. 234. 
Union Bag & Paper Company. 
(Statement for year ending March 1, 1901.) 


President L, G. Fisher says in substance: 


The net profits for the past year are less than for the preceding 
year because the com ony wae oruauneed in the middle of eee 





will produce 1 tons of coal . Other developments are ° 
taat the ody HK. next fiscal year we should 


period as to prices trade, The country on March 1, 1900, 
stocked with bage for months ahead, That surplus is now consumed, 
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rn to normal conditions. Contracts for the 
and ve arn ag et wT etTOl, have shown asaving of over $300,000. 
mn bought 78 per cent of the sulphite used and 48 
Las fthe ground ave 4 It now makes all of its ground wood 
per nt abl its production of sulphite, and also has plans for a 
~ — bite mill which will produce all that the company will need. 
pew vo will result in a great saving for the company. It is pro 
also to replace the present machinery with entirely new ma 
which will reduce the cost of operating over 50 per cent. All 
Chery ag factories have in the past year been remov to the com- 
= Central Paper Mills. New bag factories have been built in 
~ sane Wis., and at Sandy Hill,N. Y. At the date of organization 
mpany had but two woodlands, and was dependent on daily 
amr 9 of logs for its necessities. To-day it owns 330 square miles 
av apada and thousands of acres in the Adirondacks, accessible to its 
mills, and in quantities sufficient to supply definite demands indefi- 
nitely. 
The statewent made at the annual meeting on April 2 
compares with that for 1899 1900 as follows: 
1900-1901. 1899-1900. 
$803,063 $1,494,169 





Profits for the YOAT....-+--seeenneseeeeereeeeeseee 
“a . 6. on $11,000,000 preferred, 
Dividends e's. CAPA! 190}) ene. 770,000 770,000 
NOB . 222. cneceeeeeceeneercercccceeceseeeees $33,063 $724,169 
preies MED, s20 stobbiighiavesecenstacceesvens ee ae 
Total BUIP]US.......2-.20-eeeeereeseeee-eeeeee $757,232 pee & 


BALANCE SHEET OF MARCH 1, 


Amt 1901. 1900. Liabilities— 1901, 1900. 
Plant, lands, &C..$25,627,743 $24,887,273 | Capital stock. ...$27,000,000 $27,000,000 
cungstk.onha'd 2,321,989 2,778,966 | Accts. payable. ...... ; $8,705 
Divs. paid in year STF BOO nc0ss--- Profit for year... 803,063 

‘Acets.receivable = ..-+ +++ 289,135 | Previous surp... 724,169 916,669 


Total...-++++-4 $28 527,282 $27,955,374! Total......... $28,527,232 $27,956,374 

During the late year the company paid out $321,949 for 
woodlands, $475,897 for construction and $170,116 for real 
estate and patents, a total of $967,962.—V. 70, p. 840. 


GENERAL INVESTMENT NEWS. 


RAILROADS, INCLUDING STREET ROADS. 


Atchison Topeka & Santa Fe Ry.—Status.—See notice of 
circular on page 780.—V. 72, p. 531, 282. 

Bellingham Bay & Eastern Ry.—Bonds,—The directors 
have authorized the issue of $500,000 bonds to provide for 
extending the line from Whatcom, Wash., to a connection 
with the Northern Pacific at Wickersham. 

Brooklyn Rapid Transit Co.—Bond Sale.—A_ syndicate 
reprecented by A. M. Kidder & Co, and Simon Borg & Co, 
has purchased the remaining $3,111,000 Brooklyn Union Ele- 
vated 4-5 gold bonds recently held in the treasury of the 
Rapid Transit Company.—V. 72, p. 626, 580. 

Canada Southern Ry.—Acvance in Price of Stock.—An 
advance yesterday of 1044 points in the price of the com- 
pany’s stock hes given renewed currency to the rumor that 
= are being formulated or soon may be considered for 
the 





g the road into closer and permanent relations with 
ew York Central. As is well known, the present con- 
tract with the Michigan Central expires January 1, 1904, 
and it has been commonly assumed that on or before that 
date the $15,000,000 of Canada Southern stock, which re- 
cently has received dividends of 2 per cent (previously 
244@3 per cent.) per annum is likely to be retired in ex- 
rr for a bond issue secured by the stock in trust.—V. 72, 
p. . 

Chicago Burlington & Quincy R. R.—Terms of Exchange, 
—The terms of exchange goin which the Great Northern 
and the Northern Pacific are expected to take over the road 
were authoritatively announced on Thursday as $200 in new 
4 per cent bonds for each $100 of Burlington shares, Un- 
derwriting subscriptions, it is said, have been invited to the 

000,000 new bonds, at par less a commission. The basis 
of exchange is «quivalent to a guaranty of 8 per cent on the 
on stock. This was the rate paid from 1881 to 1887 ; 
since then the dividends have ranged from 4 per cent per 
annum (in 1889) to 6 rer cent, as at present, 

President Charles E. Perkins Jateron Thursday gave out 
the following in Boston: “It was practically settled thie 
afternoon that a formal offer of $200 per share will be made 
in the course of a week or two for the Chicago Burlington & 

cy stock, payable in the joint 4 per cent bonds of the 
Great Northern and Northern Pacific companies, secured by 
& deposit of Chicago Burlington & Quincy stock in trust, 
and that Meesre, J, P. Morgan & Co., in behalf of a syndi 
cate, will offer to buy $50,000,000 of the bonds at par.” Mr. 

kins is personally in favor of accepting the proposition. 

A director of the Nerthern Pacific Company is quoted as 
~~ e ‘We are agreeing practically to pay 8 per cent on 
wil Burlington stock, and the protit on such a guaranty 
e ‘12 part have to be worked out by economies, e hope 

get the cost of the Burlington to us down to about 4 per 
pe A saving of perhaps $1,500,000 can be made throngh 
ase and suspending the sinking funds, and as I under- 
bs the figures, $2,500,000 can be saved in time by the joint 
‘ ntrol of the Burlington through reductions in operating 


Ph ong Statement by Mr. Hill,—Press deepatches from 
bo ul, on April 16, quoted Mr. Hill, on his arrival there, 
making a statement substantially as follows: 


We have successfull 
y prosecuted negotiations for the purchase of 
Pacino agin and its operation by the Great Northern and Northern 
link in ane’ Burlington is wan not as an outlet to Chicago and a 
peer ar conection ith Poul tat Rane it Wor 
ni , wis 
to reach the cotton of the South for transportation over the Great 


Northern and Northern Pacific and by steamships to Oriental mar- 
kets, and in return to distribute the lumber of Oregon and Washington 
through the prairie States of the South. It is not intended to use the 
Burlington as an exclusive outlet for the Pacific roads to Chicago. 
On the contrary, all the six Chicago roads which bring business to the 
Great Northern and Northern Pacific will have their own share of the 
traffic, as now. The Northern roads, however, were losing much vala- 
able business originating in Burlington territory, and to save this it 
was necessary to get control of the road, The Erie will not be a part 
of a transcontinental line; there will be no transcontinental line at 
all. The Erie will remain free from alliances.—V. 72, p. 721, 674. 

Chicago Indianapolis & Louisville Ry.—Litigation.—See 
me Nicholasville Irvine & Beattyvile RR. below.—V. 

.p. 241. 

Cincinnati Connecting Belt RRP.—Called Bonds.—The 
$200,000 first mortgage bonds of 1899 have been called for re- 
demption July 1, at 105, at the office of the Investment Com- 
pany in the City of Philadelphia. —V. 72, p. 532. 

Cincinnati New Orleans & Texas Pacifle Ry.—Terms of 
Inase Agreed Upon.—The trustees of the Cincinnati South- 
ern Ry. on April 16, by a vote of 3 to 2, approved as a compro- 
mise amending President Spencer’s offer of Feb. 28, the 
position for an extension of the lease for sixty years from 
Oct, 12, 1901, at an annual rental of $1,050,000 for the first 
twenty years, $1,100,000 for the next twenty years, $1,200,000 
for the last twenty years. The trustees are to issue bonds 
for $2,500,000 for terminal facilities in Cincinnati in consider- 
ation of which the lessee is to pay as additional rental a sum 
equal to the interest charge on bonds and 1 per cent in addi- 
tion as ‘’a}sinking fund to redeem the bonds by maturity. 
These bonds are to be issued at the rate of $500,000 per 
annum, beginning not later than Jan. 1, 1902, The present 
rental is to be continued till July 12, 1902; thereafter it 
will be as above stated, except that beginning Oct. 12, 1902, 
there is to be paid, in addition, for 2'1¢ years, the sum of 
$10,000 per annum to represent the difference ($850,000) be- 
tween the new rental ($1,050,000 yearly) and the amount 
($1,250, 00 per annum) that would be payable between July 12, 
1902, and Oct, 12, 1906, the date of expiration of the old 
lease were the new agreement not to go into effect. Presi- 
dent Spencer must now pass on the proposition.—V. 72, p. 
480, 183, 

Consolidated Traction Co. of Chicago.—Irjunction De- 
nicd,— Judge Gibbons at Chicago on Monday denied the in- 
junction asked for by Sutro Brothers. See V. 71, p. 181. 


Delaware General Electric Ry.— Mortcage.—The company 
has filed a mortgage for $1,000,000 to the Knickerbocker Trust 
Co. of New York as trustee. See STREET RAILWAY SUPPLE- 
MENT, page 38.—V. 70, p. 381. 


Denver & Rio Grande RR.— Acquisition of Coal Property. 
—In connection with the purchase of the Rio Grande Western 
Railway, the directors have completed arrargements for 
acquiring the properties of the Utah Fuel Co. A circular 
says: ‘‘ The stock of the Utah Fuel Co. will be acquired in 
the name of the Rio Grande Western Company, which will 
then be owned by this company, and consolidated bonds of 
that company will be used in connection therewith. At the 
instance of the board, Messrs. Lewis Stockett, the coal expert 
of the Great Northern Ry. Co., and Edward V. d’Invilli 
the coal expert of the Pennsylvania RR. Co. have prc 
the coal property. The board deems the acquisition to be 
very greatly to the advantage of this company.” As to the 
Fuel Company see V, 72, p. 631, 584 and V. 71, p. 920. 

Spencer Trask & Co, in acircular offering the Fuel Com- 
pany’s $750,000 of 5 per cent bonds, sold to provide working 
capital and means for improvements and additions, say: 

The company was incorporated in 1900 under the laws of New Jer- 
sey, for the further development of the Utah coal fields, located upon 
the Rio Grande Western ree It will become posseseed of all the 
titles and rights of the Pleasant Valley Coal Co., through ownership of 
the entire capital steck of the latter, subject to a mortgage of $1.250,- 
000 at 5 per cent, under the terms of which there have already been 
retired by the sinking fund $23,0€0 bonds. The income from the 
pegertes for the calendar year 1900. after payment of the Pleasant 
Valley Coal Company's taxes, interest and sinking fund requirements 
of $83,072, was $22¥,9¢3. This balance is in excess of six times the 
interest upon the $750,000 bonds which it is now pro to issue. 
It is estimated that 1901 will show further increase of $70,000. The 
acreage owned and controlled through frontage is estimated to contain 
over 400,000,000 tona of coal, which is bituminous, of excellent 
quality, and mined under very favorable conditions. 

In addition to admirably meeting all the requirements for general 
domestic, commercial and transportation uses, | he coal in some of the 
mines yields an excellent coke. The company has had in cperation 
104 coke ovens at Castle Gate, a upon the main line of the rail- 
way 101 miles eastward of Salt ke City. Analyses and practical 
tests of the coal deposit at Sunnyside, about 110 miles further east, 
have demonstrated the greater value of the preduct of that fleld for 
coking purposes. Plans are being formulated for an inerease ef the 
coke output, for which an excellent market ts arsured in advance 
One hundred new ovens have just been finished. In the fiscal year te 
June £0, 1900, the production of coke was 32,700 tons. Im the fiseal 
year 1900 there was mined from the company’s preperties 848,000 
tons of coal. There is ample basis for the estimate that the tonnage 
for the calendar year 1901 will materially exceed 1,700,000 tons. The 
Rto Grande Western Raliway Co. is dependent entirely upon this fuel, 
ma Oy” eater ueers have recoarse to ne other supply.—V. 72, 
Pp. G9, 

East Side Electric Ry. of Kansas City.—New Securities. — 
The shareholders will vote at the offive, corner of Montgall 
and Nicholson avenues, in Kansas City, Mo., on June 17, om 
a se to increase the capital stock from $2,000 to 

250,00 ; also on a proposition to issue bonds to the amount 
of $250,000, and to secure the same b meron” A 
the directors are: Joseph J. Heim, Ferdinand M. G, Heim an 
Clarence S, Palmer, 


Erie (Pa.) Electrie Motor Co.—Bonds Ofered.—Thomp- 
son, Tenney & Crawford, of this city and Boston, are offers 








ing $750,000 first refunding mortgage 5 per cent sinking fund 
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gold bonds, issued by the Erie Electric Motor Co., — 
and Ts all the street railway companies in the city 0 
Erie, Pa. The bonds are dated April Ist, 1901, and are due 
April ist, 1941, interest payable April and October ist in 
New York; New York Security & Trust Co., trustee. A 
sinking fund provides for an annual payment of 1 per cent of 
bonds outstanding from April 1, 1906 to 1915, inclusive, and 
11g per cent from April 1, 1916 to 1941. The franchises are 
*“‘anasually broad and liberal, and are all perpetual except 
for six les, which has a 999 year franchise,” The gross 
earnings for 1900 are reported as $180,307; net income, $72,660. 
See advertisement on another page. 


Evansville (Ind.) Street RR.—Sold.—At the foreclosure 
sale on April 16 this property was purchased for $100,000 by 
John Elliott Bowles, of New York, representing the bond- 
holders. 

Forty-second St. Manhattanville & St. Nicholas Avenue 
Ry.—Receiv r Discharged.—Judge Lacombe of the United 
States Circuit Court has signed an order discharging William 
Jays receiver, the company being again solvent.—V. 71, p. 


Franchise Tax Law.— Tentative Valuations for 1901.—The 
tentative valuations of the special franchises of corporations 
operating in New York City as fixed by the State Board of 
Tax Commissioners for the next tax year compare as follows 


with the final valuations for 1900: 
Tentative Final 
Valuation. Valua.ion, 


New York City Companies. 1901. 9.0. 
Brookl: n Rapid Transit system.......... $23,547,6€0  $23.867,669 
Manhattan Railway Company...... 45,627.720 46,127,00, 


Metropolitan Street Railway Company.. 51,890,112 52.292'317 





Third Avenue Railway Compapy..... ... 16 370,285 16,693,101 
New York & Harlem RR. Company. ..... 10,092.8 0 10,242,5 
Brooklyn Union Gas Company............ 8,360,140 8,317,370 
Consolidated Gas Company............... 14,013,920 13,95+',000 
New Amsterdam Gas Company........... 4,138,660 4,426 615 
Edison (lluominating Company, N. Y..... 6,278,250 6,166,176 

Total (including misce) cos) ...... $217,930,932 $219,543,351 
—V. 72, p. 627. 


Great Northern Ry.— Joint Bonds.—See Chicago Burling- 
ton & Quincy RR. above.—V. 72, p. 480, 580. 

Kansas City & Atlantic RR.—Sold.—At the foreclosure 
sale on yom 18 the property was purchased by Theodore C. 
Bates of Worcester, Mass., for $100,000.—V. 72, p. 283. 

Little Kanawha RR.—Judge John J. Jackson, in the 
United States Court at Parkersburg, W. Va., on April 11, 
appointed Governor A. B. White, C. H. Shattuck and D:nnis 
O'Brien receivers for the company. Eastern parties con- 
tracted last fall to purchase the road, but it is claimed have 
not closed the iransaction, leaving the road subject to con- 
tractors’ liens, ore of these being for $67,500, secured by 
second mortgage.—V. 71, p. 1220. 

Little Miami Tract:on Co.—Mortgage.—The company has 
adc a mortgage to the Cincinnati Trust Co. as trustee to se- 
cure $500,000 of 5 per cent bonds. The bonds, it is under- 
stood, have been underwritten, and will soon be offered for 
subscription in part by W.E. Hutton & Co The road is to 
run from Springfield to Cincinnati,O Capital stock, $500,000. 

Lookout Incline & Lula Lake RR.—Swe.—Press des- 
patches report the sale of this property, ‘“‘inclading two in- 
clines, Point Hotel, an electric line on top of the mountain 
and a broad-gauge railroad upon the mountain,” to Clarence 
P. K ng and associates of Philadelphia. 

Louisville Ry.—New Bonds.—Bids were received this 
week at the Louisville Trust Co. for $250,000 second mort- 


age 4128. The proceeds will be used for double tracking and 
increasiog the capacity of the electric power plant.—V. 70, 
P 


Milwaukee Electric Railway & Light Co.—Offcial State- 
ment.—The official statement made to the New York Stock 
Ex in cunnection with the listing of the company’s 
$4.500,000 preferred stock will be found at length on page 
730. The statement contains a record of rations for the 
last five years; also balance sheet of Feb. 28, 1901.—V. 72, p. 
722, 337. 

Monongahela Street BRy.—Purchase,—See Pittsburg & 
Birmingham Traction Co. ian. 7i, p. 1167. , 

New Albany ({nd.) Belt Line & Terminal Ry.—Sold.— 
At the foreclosure on April 11 this property connecting 
the Evansville & St. Louis RR with the Ken- 
tucky & Indiana Bridge was bid in for $59,000 by Judge A, 
P. Humphrey, pace for the Southern Railway. The sale 
was re on A one The as the 
mortgage fvreclosed, $30) , were guaran y the Kea- 
tucky & Indiana Bridge Co. 

New Orleans & Carrollton (Eicetric) RR.—New Stock. — 
The shareholders on April 8 authorized the proposed increase 
in the capital stock from $1,200,000 to $1,400,000, to pay for 
“a large number of cars and the building of stables.” Saare- 
holders of record April 8 will be permitted to subscribe at 
par for their pro rata share of the new issue.—V. 72, p. 533. 

Northern Pacific By.—New Steamship Line.—Tne com- 
pany hae leased eight steamships, varying from 4,000 to 
10,500 tons, to run between Tacoma and Liverpool by way of 
= Suez Canal, — EAD sagas a Nagasaki. 

aD ong, Manila, apore, © bo an 
Aten Toe r steamer will leore ‘acoma in May. 


The greater facilities for getting cheap coal are expected 
make this route relatively less expensive than that by On 
Horn, See article on other steamship lines in V. 72, p Boye 

Merger.—Preparations, it is stated,.are being made for the 
consolidation of the Minnesota & International Railway, of 
which C, 8, Mellen is President, and the Brainerd & North 
ern RR., under the title of the Minnesota & Taternational 
RR.; total mileage 123 miles; capital stock, $600 009, Exten 
sions of the line are proposed. ‘ 

Joint Bonds.—S-e Chicago Burlington & Qaincy RR 
above.—V. 72, p. 728, 675. 4 

Philadelphia & Lehigh Valley Traction Co.—Allied Com- 
pany.—See Philadelphia Trenton & New York RR.—V, 79 
p. 581. , 

Philadelphia Trenton & New York RR.—Jncorporated,— 
This company has been incorporated in New Jersey with 
$500,000 authorized capital stock. Theincorporators include 
Messrs, Lynch, Drake and Bates, who are identified with 4}. 
bert L. Johnson in his project for a trolley line from Allen. 
town and Poiladelphia to New York. See Philadelphia & 
Lehigh Valley Traction Co., V. 72, p. 581. 

Pittsburg & Birmingham Traction Co.—Purchased,—Mel. 
lon & Sons of Pittsburg, who control the Monongahela Street 
Ry., are reported to have purchased the greater part of the 
Birmingham Company’s stock at $49 a share.—V, 71, p, 848, 

Reading Company.—Oficers.—W. R. Taylor, heretofore 
Vice-President with limited powers, has been placed in charge 
of the finances of the company and its subsidiary corpora. 
a H. Moore has been made Secretary.—V, 72, p, 

Richmond Nicholasville Irvine & Beattyville RR.—Suit 


00|—The Louisville Trust Co, has appealed to the United 


States Circuit Court of Appeals, its suit calling inquestijon the 
validity of the foreclosure proceedings under which the 
Louisville New Albany & Chicago, the guarantor of the 
bonds of the Baattyville Road, was reorganized as the Chicago 
Indianapolis & Louisville Ry.—V. 71, p. 85. 

Seaboard Air Line Ry.—Refunding.—The $2,483,000, 
Georgia & Alabama preference 5s, which are to be called for 
payment on June 1, will not be provided for out of the $10,- 
000.000 collateral trust loan of the S, A. L. Ry., but the 8. 
A L. Ry. $2,000.000 collateral trust 5s and the $3,40),0005, 
A. L. loan certificates will be taken care of out of the pro- 
ceeds of these bonds. The $10,000,090 collateral trust 5s will 
be secured by $20,000,009 Seaboard Air Line Ry. first mort- 
gage 4s deposited with the Central Trust Co. of New York, 
trustee. The new bonds will be dated May 1, piyable ten 
years after date. The total amountof S. A. L. first mort- 
gage 4s outstanding is only $12,775,000, in addition to the 
$20.000,0°0 held as collateral for the ten-year 5s. 

Consolidation.—The directors of the Georgia Carolina & 
Northern, Raleigh & Gaston, Cheraw & Chester and Sea- 
board Air Line Belt companies, respectively, have formally 
approved the merger of these properties with the Seaboard 
Air Line Ry. Co., which now controls them by stock owner: 
ship.—V. 72, p. 728, 582. 

Third Avenue RR. of New York City.—Guaranty. —The 
guaranty endorsed on the first consol. 43 offered last Decem- 
ber by Kuhn, Loeb & Co. is as follows: 

For value received, Metropolitan Street Rallway Co., having been 
thereunto duly authorized, hereby guarantees the payment of the 
— and interest of the within bond, according to the tenor 
hereof. Witness the corporate name of Metropolitan Street Railway 
Co. hereunto subscribed and its corporate seal sflixed by its Vice- 
President or Secretary as of the twenty-first day of var, 1900. 


METROPOLILAN STREET RAILWAY OO., 
——, Secretary. 





By ——-——,, Vice-President. 
—V. 72, p. 628, $40. 

Unadilla Valley Ry.—Foreclosure.—Suit has been brought 
to foreclose the mortgage of 1893, Central Trust Co., trus- 
tee. An extension from New Berlin to Oneonta, N. Y., has 
been proposed, and may be built on completion of the re 
organization.—V. 69, p. 441, 

Union Electric Co. of Dabuque, Ia.—Sale of Stock,—Bart 
E. Linehan and Wm. S. Molo are reported to have sold their 
half interest in the company to the General Electric Co. for 
$350,000. See page 88 of STREET RAILWAY SUPPLEMENT.— 
V. 71, p. 488. 

Union Pacific RR.—Security for Convertible Bonis.—The 
following, we are informed, are the stocks and bonds to be 
held as part security for the convertible 4s: 





Union Pacific Coal Co, 1st 58......--.000-+---sce-seececeneee $5,000,000 
Southern Pacific st0k..............2c0-ceececceneeccsooesess 75,000,0%) 
Oregon Short Line stock..........20...-2.-ceeeescceeescoeer= 27,1 $3778 
Oregon Navigation preferred stock..........00---000-ese0e- 9,4 1500 
Oregon Navigation common stock ......... eecceee-- 7,581, 


The loan will also be a first lien on about 1,025 miles of 
branch lines heretofore unencumbered. The stock acquired 
in the Southern Pacific Co., it will be observed, is inclad 
in the collateral. The original plan was not to inclu ie it, a8 
we were informed at the time the matter first came up.—"- 
72, p. 628, 489. _ 

Velasco (Tex.) Terminal Ry7—Sale May 7,—The forecios- 
ure sale is advertised for May 7, There are $400,000 of 6 BO 
cent bonds in default since Sept. 1, 1893, also about #2, 1 
of receivers’ certificates, court expenses, $7,080, etc.—Y. “s 
p. 1271, 

Wabash Ry.—Line to Pittsburg.—As reported last week, & 
syndicate cequamating. it is said, $20,000,000, and including, 





The Glenlochy Dec. 18 last on a tril trip, 


thence on 
arriviog at Antwerp on March 14, after a voyage of 86 days, 


according to reporte, George Gould, Gen, Louis Fitsgeralts 
Col, Myron T. Herrick, Washington E, Connor, and 
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oe ay 
St. Louis capitalists, has purchased control of the 
Oe Oe & Lake Evie RR, extending from Toledo to 
Wheeling, through the ccal fields of Southeastern Ohio, and is 
ring to open an extension for the Wabash from Toledo 
a Pittaburg. Joseph Ramsay Jr., Vice-President and 
General Manager of the Wabash, in an interview which sp 
ared ina Pittsburg paper, and has since teen confirmed, sys: 
ed up by the railroads controlled by the Goulds. 
the ie ante pone Bo a ago, and we have secured a grade that 
ceed 35 feet to the mile to the Ohio River; west of that 
¥ have a grade of 26 feet to the mile and less. Our lineis practically 
ye vfrom heavy curves. We will connect with the Wheeling & Lake 
Se at @ point three miles south of Jewett, in Harrison County, Ohio, 
-- vided we decide to use that road as partof our main line. Wecould 
Pita the line 10 or 15 miles shorter by constructing our own road to 
Toledo independently of the Wheeling & Lake Erie, but even by using 
the latter system our route to Toledo will be 10 miles shorter than the 
Pennsylvania, and the distance to Chicago will be the same. I have 
et made careful estimates of the cost of the new project, but it 
Bit be in the neighborhood of $6,000,000 or $7,000,000, to the Ohio 
River. We expect to build under the present arrangement about €0 
miles ‘of new road, double tracking that portion which will develop the 


n Western Pennsylvania. 
one Or tebure and Toledo syndicate has bought absolute control of 
the Wheeling & Lake Erie, and of course we will use the valuable por- 
tious of that road. We propose to complete the new portions within 
18 months if possible. The syndicate is controlled by Gould interests 
and the new road will be operated in harmony with the Wabash, Mie- 
souri Pacific and other Gould lines.—V. 72, p. 582, 184. 


INDUSTRIAL, GAS AND MISCELLANEOOS. 


Adams Express Co,—Ailiance.—See United States Express 
Co, below.—V. 71, p. 1014. 


Amalgamated Copper Co.—Proposed Consolidation.—.Kid- 
der, Peabody & Co., of Boston, announced on Tuesday that 
they had been requested to arrange a consolidation of the 
Boston & Montana and Butte & Boston companies with the 
Amalgamated Copper Co., and with that in view will re 
ceive deposits of B, & M. and B, & B. stock until 2 p. m., 
April 25. In case the firm can arrange equitable terms 
of exchange, the depositing stockholders will have the 
option of taking back their certificates or receiving Amal- 

amated stock therefor in such proportions as may have then 
som determined, or may receive for Boston & Montana 
stock $315 per share, and for Butte & Boston $9250 per 
share in cash,and also participate pro rata in any under- 
writing that may bo deemed necessary. The capital stock 
of the Boston & Montana is $3,750,000 in $25 shares, and of 
the Butte & Boston $2,00),00u in $10 shares, Before Messrs, 
Kidder, Peabody & Co. will move in the matter, $2,500,000 of 
Boston & Montana and $1,350,000 of Butte & Boston stock 
must be deposited. The directors and largest stockholders 
of both companies who have been consulted have agreed to 
deposit their shares and recommend that otber stockholders 
dothesame. To purchase the entire stock issues of tne two 
companies at the prices above named would require $74,750,- 
000. Kidder, Peabody & Co, reserve the right to return all 
stock deposited unless they are prepared within seven days 
after April 23th to submit a satisfactory offer. The right to 
exerc'se ths aforesaid option, in case the deal gors through, 
will continue for ten days. Daring the year 1900 the Boston 
& Montana paid dividends aggregating 172 per cent, against 
144 per cent in 1899; the Butte & Boston paid its first divi- 
dend, 50 per cent, on Dac. 10, 1900.—V. 71, p. 1117. 

American Bridge Co.—Annouwncement.—See United States 
Steel Corporation below.—V. 72, p. 676, 628. 

American Car & Foundry Co.—Earnings.—The earnings 
are reported as follows : 

Net earnings for 10 months ending Feb. 28, 1901.. ...-.....$3,466,025 





a8 per report for period ending April 30, 1900..... 3,698,649 
Ie 602s cnccacen pain s aiaabia-apaiin Ls Skane Rasa iene 7,164, 
opimiends deducted— A ides 
in pref. stock, viz.: 1%% on $29,090,000 paid Aug. 1, 1900 9,075 
14% on $30,000,000 paid Nov.'l, 1900.-.-..-..--.’...... sty. 
14% on $30,000,000 paid Feb. 1, 1901..................00- 525,000 
14% on $30,000,000 payable May 1, 1901 ................. 5, 

On com. capital stock, 13% on $29,090,000 paid Aug. 1,1900 145,450 
15% on $30,000,000 paid Nov. 1, 1900..... SR iP EEBRT A 150,000 
446% On $20,000,000 paid Feb. 1, 1901....... ...cs0s0s00cse ee 150,000 
44% on $30,000,000 payable May 1, 1901..............-.... 150,000 

Total dividends deducted.............ccseeccesceeces sence $2,679,525 

EL LEER ARTIS: $4,485,149 


—V. 72, p. 243, 45. 
American Express Co.—Alliance.—See United States Ex- 
press Co, below.—V. 70, p. 998. 
American Ice Co.—President Ketires.—Charles W. Morse 
has resigned the presidency of the company, but it is under- 
will continue as Chairman of both the board of direc- 
tors aud executive committee,—V. 72, p. 534, 392. 
American Mineral Water Machine Co —Stock Ofered.— 
M. Prindle & Co. of Providence are offering at $110 pee 
fare $200,000 of the company’s ,000 8 per cent cumulative 
erred stock, the remainder having been subscribed for. 
a mon stock, $700,000; par value of all shares, $100. Presi- 
ent, John Mulholland; offices, 244 to 253, 88 Park Row. 
; yamerican Smelting & Refining Co.—New Stock on Un- 
x. -—The $45,000,000 new stock has been admitted to deal- 
gs in the unlisted department of the New York Stock Ex- 
_ . 72, p. 724, 628, 
American (Bell) Telephone & Telegraph Co. —New 
Diretor = Preeti he a hee ewe lected, t direotor and 
’ unders ecome the Pr ent of the 
company,—V, 72, p. 677. 
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Associated Merchants’ Co.—Over-Subscribed.—Sabscrip- 
tions for the preferred stock offered last week were in excess 
of the $5,000,000 for sale.—V. 72, p. 724. 


Boston & Montana Consolidated Copper & Silver Mining 
oe Amalgamated Copper Co, above.—V. 72, 
p. : 

Boston Tow-Boat Co.— New Stock—Report.—The stockhold- 
ers have authorized the issue of $250,000 additional stock. 
The report for the year ended March 31, 1901, shows net prof- 
its $177,662, against $111,848 in 1899.00; dividends paid (11 
per cent, including 5 p. c. extra) $110,000, against $60,000 (6 
Dp. ng 1899-00; depreciation $67,662, against $51,848.—V, 72, 
p. 724, 

Batte & Boston Consolidated Mining Co.—Option.—See 
Amalgamated Copper Co, above.—V. 71, p. 1069. 


Cambria’Steel Co —Assessment.—T he directors on Wednes- 
day declared a quarterly dividend of 50 cents per share, and 
made a call of $3 per share, the former payable May 15 and 
the latter June 1.—V. 72, p. 629. 

<a City Gas Light Co., Des Moines.—Bonds Offered. — 
N. W. Hurris & Co. are offering a block of the company’s 
$356,000 first mortgage 6 per cent $1,000jgold bonds, dated 
Jan, ist, 1897, due Jan. ist, 1907, interest payable January 
and July in New York. The net earnings ‘‘for the past ten 
years average over double the interest on bonds.” The com- 
pany has been in operation over twenty-three years, and con- 
trols the entire gas business of the city. The entire capital 
stock ($600,000) is owned by the United Gas [mprovement 
Co, of Philadelphia.—V. 68, p. 281. 


Century Building Co. of New York.—New Enterprise— 
Mortgage.—This new company has purchased the property 
Nos. 72 and 74 Broadway, and will erect upon it a new office 
building. The capital stock is $800,000 paid in and three 
mortgages have been recorded—one for $200,000 at 41¢ per 
cent to Peter Marie and two to the Title Guarantee & Trust 
Co, at 5 per cent, one being for $650,000, the other for $225,000, 
The directors are : 

G. W. Arthur, J. Edward Wyckoff, William M. Cramp of Philadelphia, 
the shipbuilder, A. Rice, and Frank D. Mack, consuiting engineer of 
the New York Life [Insurance Company. 

Columbia Plate Glass Cv.—New Enterprise.—This com- 
pany, incorporated in Pennsylvania on Jan. 21, it is stated, 
has arranged for a stock issue of $800,000 and has closed 
options on a site for the works and on valuable coal and 
sand property at Blairsville, in Indiana County, Pa. The 
plant, according to the Pittsburg papers, will have a mini- 
mum capacity of 5,000 square feet of polished plate glass a 
day. The officers are: Samuel C. Grier, President; John M. 
Conroy, Secretary and Treasurer; W. D. Keyes, General 
Manager. 

Consolidated Gas Co.—Favorable Decision.—The Court of 
Appeals at Albany on April 16 affirmed the order of the 
lower courts in the appeal of the city of New York from a 
decision sustaining the State Land Board in making a grant 
of 3514 acres of land under the waters of the East River in 
Queens borough, New York City, to the Astoria Light, Heat 
& Power Co., a company controlled by the Consolidated Gas 
Co. President Gawtry says: 

We bought the land next to the water and merely wanted our ri 
rian rights confirmed. When we paid $3,000 for the land under water 
SES ad ir Sak pete iinet tacttgning Soca ee eat 
was of no use to anybody but us.—V. 72, p. 582. . . 

Consolidated Railway Lighting & Refrigerating Co.— 
Plan Operative.—The plan has been dec operative. 

Stockholders’ Committee.—A committee consisting of A. 
Q. Beebe, Robert L. Cutting and Charles H. Biair, in an 
advertisement addressed to the stockholders of the Consoli- 
dated Railway Electric Lighting & Equipment Co. and its 
constituent concerns, advise against the deposit and sale of 
the securities, through the Manhattan Trust Co., and the 
payment of $? per share, until the merits of the 


proposition 
000 can be determined. Stockholders are asked to deposit their 


certificates with Charles E Quincey & Co., bankers, 80 Broad- 
way.—V, 72, p. 724, 677. 

Crucible Steel Co. of America.—New Plants.—The com- 
— , which is now building an open-hearth steel plant at 

lair Station, will also erect two large blast furnaces, each 
to have a daily capacity of 600 tons. The output of these 
furnaces, it is stated, will make the company independent of 
the pig iron market.—V. 72, p. 677, 629. 


Cuban-American Sagar Co.—Bonds Offered —Lawrence 
Turnure & Co,, having previously sold a large proportion of 
the $500,000 of first mortgage 6 per cent gold bonds due 1910, 
at 924¢ and interest, announce that the price has pow been 
advanced to 94 per cent and interest. The Central Trust Co. 
is mortgage trustee. President R. B. Hawley says: 


The company was organized in 1899 (under the laws of New Jersey) 
and has acquired three plantations, “Tinguaro,” “Deseado” and 
“Santa Isabel,” situated in the Province of Matanzas, on the line of the 
Cardenas & Jucaro RR. (“Tinguaro” 24 miles south of Cardenas). The 
total area of the three eatates —— 7,000 acres, and there is now 
in cultivation about 5,000 acres in sugar cane. The property is con- 
nected with the main line of railroad by ita own line, operating about 
10 miles, The sugar house at the estate ““Tinguaro” is modern through- 
out; ite crushing capacity is now about 1,500 tonsa of cane per day. 
Grinding was begun on Feb. 12, 1901, and a crop will be made of 
about 8, tons raw sugar, and for the season commencing Jan, 
1902, will increase to about 15,000 or 16,000 tons. Estimated re- 
turns for this year will be about $140,C00. The company has invested 
to date approximately $1, 000 in cash; it is capitalized at Tee: 
0d ie 8 , and das issued $500,000 1st mortgage 6 per cent 10-year 
on da. 
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Directors: R. B. Hawley, President New Iberia Sugar Co., La; 
Nathaniel Tooker, former President Yonkers Sugar Retinery; James 
H. Post, of B. H. Howell, fon & Co., New York, surer; Henry A. 
Clark, Secretary; Fredk. D. Mollenhauer, Treasurer National Sugar 
Refining Co; George 8. Dearborn, President American Hawaiian 
Steamship Co.; Oscar T. Sewall, of Williams, Dimond & Co., San Fran- 
cisco and New York; Pearl Wight, of Woodward, Wight & Co., and 
Vice-President Whitney National Bank, New Orleans; John Farr, 
merchant. 

The office is at 109 Wall Street, 


Diamond State Steel Co.—J/lan Effective—Over 94 per 
cent cf the stock of the company has peen deposited under 
the plan for reorganization prepared by Edward B. Smith & 
Co, The plan therefore becomes ¢ ffective.—See V. 72, p. 583. 


Dominion Iron & Steel Co.—Preferred Stock.—An option 
on the remaining $2,000,000 of the ($5,000,000) preferred stock, 
at $80 per share, is reported to have been exercised by the 
Bank of Montreal, the Canadian Bank of Commerce and the 
Royal Bank of Canada, which underwrote the $3,000,000 pre- 
ferred recently sold.—V. 72, p. 583, 482. 

Eastern Milling & Export.—Consolidation.—This com- 

y, incorporated at Trenton, N. J., recently with a paid- 
capital of $4,000,000, is to be a combination of the follow- 
ing concerns: 

Paxton Mille; Steelton Fiouring Mill Co. (leased), York Milling Co 
and Louck’s Mill, York, Pa; Hanover Milling Co., Hanover, Pa.; 
John D. Graybill, Carlisie, Pa; Lake View Milling Co., Chambersburg, 
Pa.; B. F. Isenberg Milling Co., Frederick, Md; Lancaster Milling 
See ig Se 
Bxtord Milling Oo., Oxford. Pa ; Fulmer Rolling Mille, Hatboro, F “+ 
E.K Freed Milling Co., North Wales, Pa., Swartiey Bros.’ Milling & 
Trading Co., Doylestown, Pa.; Laubach Milling Co., Northampton, 
Pa., and Foresman & Keley, Lock Haven, Pa., together with a num- 
ber of other mills now under option. 

The combined plants are said to have a capacity of 10,000 
barrels of flour daily, or 80 per cent of the production of 
—a winter wheat. The directors will probably in 

ude: 

W. G. Audenried Jr., Philadelphia; Major Jno. F. Finney, Assistant 
Treasurer U.8.; E. K. Freed, North Wales; H. N. Gitt, Hanover, Pa.; 
Jno. D. Greybill, Carlisle, Pa.; B. F. Isenberg, Huntingdon, Pa.; Newton 
Jackson Phila , ex Senator Edw. H. Laubach, Northampton, Pa.; C. H. 
Locher, Lancaster, Pa.; H. C. Niles, York, Pa.; D. E. Small, York, Pa ; 
P. Russ, Harrisburg, Pa.; A J. Toomey, New York, N. Y. 

The capital stock authorized will consist of $1,000,000 pre- 
ferred stock and $3,000,000 common stock, which will be 
issued as fast as the properties are taken over. No old bonds 
will remain outstanding on avy of the plants. The company 
will later issue first mortgage bonds, the _— ulars not yet de- 
termined. The capital stock of the old companies will not 
remain outstanding, as the merger into the new company 
will be complete. 

Electric Vehicle Co.—Bonds Issued.—The company, in 
order to fund floating Cebt and provide working capital, 
offers to shareholders of record April 22 the privilege of sub- 
scribing at 90 (at which price the loan has been underwritten) 
toan issue of $1,675,000 six per cent $1,000 three-year mortgage 
bonds to an amount equal to 9 per cent of the par value of 
the stock holdings, both preferred and common. A circular 
Says: 

The sum to be realized from these bonds, namely, $1,507,500, will 
more than pay off all existing debt, and the surplus will be paid into 
the treasury to be used as working capital. ’ 

The new bonds will bear 6 per cent interest from May 1. 
1901, payable on Nov. 1 and May 1 in each year. They will 
mature on April 30, 194, unless sooner retired by the sink- 
ing fund, or drawn for redemption and cancellation under 
the provisions of the trust deed, at par and accrued interest, 
at any time prior to maturity. They will be secured by a 
mortgage on the company’s real estate, factorics, etc., and on 
shares of capital stock in various allied corporations. The 
Morton Trust Co. will be mortge ge trustee.—V. 72, p. 186. 

Empire mt ning. On of acne West ein 
Enterprise— Mortgoge.— company having bought coal 
lands in Belmont County, Obio., to a total sepusted as 
30,000 acres, together with five mines in operation, has made 
® mortgage to the Fidelity Title & Trust Co. of Pittsburg, 
as trustee, to secure an issue of $2,000,000 bonds. J. F. New- 
man is President. Louis Newman, of Springfield, Mass., was 
the promotr of the ex ise. ES Segg a A was organized 
last June under the laws of Weet Virginia; authorized 
c2pitel stcck, $5,000,000. 

General EleetrieCo.— Option to Exchange Preferred Stock. 
—As euthorized by section 47 of the Stock Corporation law, 
the board of directors has voted that, upon written request, 
the preferred stock of y holder ehall be exchanged for 
common stock, share for share. The exchange, which has 


been limited to the od beginning May 15,1901, and end- 
ns Aa 1, 1901, will be made at the Farmers’ Loan & Trust 
Co.—V. 72, p. 721, 


Great Lakes Towing Co.—Purchase.—The company has 
chased control of the Maytham Towing & Wrecking Cr, 
Ora cum 4 a8 $60,000 caeh and $100,000 stock, the lat- 
ter to be in escrow until Jan. 1, 1902,—Siee V. 72, p. 393, 


Great Nei thwestern Telegraph Co.- Suit Settled.—A 


— dispatch esys the action of Morrow & Clarke of Boston, 
annul the lease by which this company hae for seventeen 
years controlled oprrated the lines of the Montreal Tele- 


an te og has been settled out of courtin favor of the de- 


Harrisburg Light, Heat & Power Co.— Bonds Listed in 
Phaladedphia,—The cow ’s $1,009,000 first mortgage 5 
per cont $1,000 gold bonde of 1899’aue July 1 1924, wore re. 





els 
cently listed on the Philadelphia Stock Exchange, For the 
year 1900 the gros earnings were $163,787; net from all 
sources, $101,600. Deduct depreciation, $21,451; interest on 
bonds, $50,000; dividends (April 1, Aug. 1 and Dee, 1), $30,. 
00; balance for year, $149. The President is E Z. Watlower 
—V. 71, p. 1169, i 

Hooven, Owens, Rentschler Co. of Hamilton, Ohto.— 
Stock Offered,—This company recently offered at 110 $300,009 
of its $1,000,000 cix per cent cumulative non-taxable preferred 
stock, dividends to be payable quarterly, January, April, 
July and October 1, An advertisement says: 

The company (incorporated under the laws of Ohio) has been do 
business in the manufacture of the Hamilton Corliss engines, at Ham- 
ilton, Ohio, since the year 1&80, having met with success from its y, 
inception, and has earned in excess of the amount required for the 
dividends on the present issues of preferred and common atock during 
every year of the past fifteen, and is now showing a continued in- 
crease in business and profits. The entire authorized capital stock 
consists of $1,000,000 common stock and $1,000,000 cumulative pre. 
ferred stock; $250,000 of the preferred stock is held in the treaau: 
for sale only in order to provide funds for the enlargement of the 
plant of the company, or for the]purpose of increasing or extending 
its business, 

Imperial Electric Light, Heat & Power Co. of St. Louis, 
— Under instructions from the Continental Trust Co., the 
truetee under the mortgage, an expert audit of the accounts 
for the year 1900 has been made, showing results as follows: 


Gross rating Net Interest on Balance, 
Rerenue. 'epen ses. Earnings. ‘onds. Surplus, 
$267,460 $157,328 $110,132 $850,000 $60,132 


“Owing to the fact that the plant is entirely new and wag 
not in full operation except for a very short period no charga 
was made for depreciation of plant and machinery.”—V, 70, 
p. 742; V. 71, p. 700. 


International Packing Co.—Liquidation Approved.—The 
shareholders on April 10 authorized the proposed liquidation 
and the acceptance of the terms offered by the committee 
representing the debenture bonds.—V. 72, p. 725, 186, 


Journeay & Barnham Co.— Re rganization.—The share- 
holders will vote May 15 on dissolving the New Jersey cor- 
poration, preparatory to reorganizing as a New York cor- 
poration per plan in V. "0. p. 1293. About &3 per cent of the 
stock has been deposited.— V. 70, p. 1293. 


Lackawanna Iron & Steel Co.— Progress of New Piant.— 
The “‘ [ron Age” has the following regarding the great plant 
now under construction at Buffalo: 

Active work is row proceeding at the new plant, for which the com- 
man ag as secured about 1,400 acres along the lake front at and beyond 

tony Point, starting from the line of the city limits of Buffalo. The 
tract includes a large frontage on the new harbor. Through a con- 
necting road now being built by an affiliated interest, direct connec 
tion is secured with 26 railroads entering the city of Buffalo. It is 
the intention to excavate a canal 200 feet wide from the harbor prop- 
er to allow the entrance of the largest ore boats coming from the Lake 
Superior ranges. The Gifferent mill buildings and blast furnaces will 
extend in a general line parallel to this canal and to the lake front, 
There is now practically completed a fine office building and labora- 
tory. The machinery is in place ina preliminary power house ané 
the foundations of the foundry are waiting for the capstones. The 
machine shop is now under roof and the foundation of the first blast 
furnace isin place. It is expected that the work will progress a f 
rapidly on the principal mill buildings. The capacity of the plant 
tween ¢ 00,000 and 1,000,000 tons of steel per annum, the expec- 
tation being that the first cast will be made in the summer of next 


year. 

Parallel to the main tract on the other side of the Hamburg Pike ex- 
tends the property of the Stony Point Improvement Co., an affiliated 
interest. A large part of this ground is reserved for subsidiary manu- 
facturing enterprises. 

The Lackawanna Co. has secured large tracts of coking coal landjin 
Cambria and Indiana counties, in Western Pennsylvania, and arrange 
ments for railroad connections between this property and Buffalo 
have been perfected. It is the purpose of the company to manufacture 
a certain proportion of its pig iron at Lebanon in furnaces which 
the company has had under lease for some time past. The special ore 
roasting [pew which was located at Scranton has been moved to Leb- 
anon, and gradually the dismantling of the two steel plants and the 
blast furnaces at Scranton will be carried out.—V. 70, p. 1098. 

Lake Superior Consolidated Iron Mines.— Announcement, 


—See United States Steel Corporation below.—V. 72, p. 678. 


Lehigh Coal & Navigation Co.—Rumors.—The ‘‘ Phila- 
de)phia News Burean ” on April 13 ssid: *‘ The tape contin- 
ues to contradict the emphatic denials of both the Reading 
and Lehigh Navigation officials as regards the control of the 
latter by the former. These contradictions likewise are ig- 
nored in the Street, as itis generally understood by people 
associa'ed with those in touch with inside interests that both 
the Lehigh Valley and Lehigh Navigation are, or will be, 
oases by the Philadelphia & Reading Rajlway.—V. 72, 
p. 579. 

Montreal Telegraph Co.—Decision.—See Great North- 
western Telegraph Co. above. 

North American Steel Co.—Inco: porated.— This company 
has been incorporated in New Jersey with $1,000,000 author- 
ized cepital stock, Office in the Corporation Trust Co. 
Building, 60 Grand Street, Jersey City. Incorporators : 

P, Bohest H. Talbutt, J. D. Dale, James M, Clark, H. R. Payne, Horace 
, Babers. 

Northern Commercial Co:—Consolidationof Alaskan Trad- 
ing and Transportation Com panies.—The Alaska Commerci 
Co., the Alaska Exploration Co., the North American Trans- 
portation & Trading Co. (Cudahy’s), the Seattle- Yukon Trans- 
portation Co, and the Empire Transportation Co., it is an- 
nounced, are being merged into the Northern Navigation 
Co, and the Northern Commercial Co, The Northern 
Navigation Co. will take over the transportation business _ 
assets and the Northern Commercial Co. the trading plan 
and stocks of merchandise, The two new companies were 
incorporated in New Jersey on April 15. The Northern 
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Apri 20, 1901.) 
pli ene 
Navigation Co. has authorized capital stock of $1,700,000, in | instead of through stock as heretofore. Annual report is 
given on a pr ing page. 


,andit is said will issue $1,500,000 of 5 per cent 
pat coe of which $200,000 to be held in the treasury. The 
orthern Commercial Co, has capital stock of $2,750,000 in 
shares of $100, and it is reported will make an authorized 
jasue of $4,259,000 five per cent gold bonds, incluiing §$2,- 
000,000 of the latter in part payment for property, $2,000,000 
for workin capital and $250,000 to be placed in the treasury. 
M. H. D2 Young of San Francisco is quoted as saying: 


uch wharves and other properties as have been taken b 
oe iorerament, our corporation will control all the wharfage, trad- 
stores and stations, vessels plying between the United States and 
hrs, and other privileges necessary toa profitable conduct of the 


business. 


Pan-American Exposition Co.— Underwritten. —The $500,- 
000 second mortgage bonds have been underwritten. The 
first mortgage is $2,000,000, the second mortgage $500,000 
and the third mortgage will be $500,000. The failure of Con- 
gress to grant the expected appropriation made necessary 
more bonds than were at first contemplated. Tne sscond 
mortgage bonds will be 6 per cents with interest payable 
quarterly, July 10, Oct. 10, etc, They will mature Jan. 10, 
1902, and will be secured by mortgage to the Fidelity Trust & 
Guaranty Co. of Buffalo, subject to the lien of the first mort- 

upon all the receipts of the Exposition Company from 

| ier May ist, 1901, as well as on all its property ac- 

nired and to be acquired. George L. Williams is the 
easurer.—V. 72, p. 678. 


Park Row = Co.— Mortgagzs,—The com pany has made 
a first mortgage to the United States Mortgage & Trust Co., 
trustee, on the property 13 to 21 Park Row and 13 AnnSt., to 
secure an issue of $3,000,009 20-year 4 per cent bonds; also 
asecond mortgage to August Belmont and William Luttgen, 
as trastees, to secure $1,000,000 of 20 year 4 per cent bonds. 


Pennsylvania Canal Co.—To be Abandoned.—The stock- 
holders on April 11 voted to abandon such portions of the 
canal as had not been previously abandoned, and authorized 
President Wister to sell or lease the property to the bes: in- 
teresfs of the stockholders, The section of the canal to which 
this applies extends from Columbia to Nanticoke, 144 miles, 
and from Northumberland to Loyalsock, about 30 miles. I: 
was constructed by the State under an Act of the Legisla- 
ture approved in February, 1826. The canal branches were 
sold to the Pennsylvania RR. in 1857-59.—V. 69, p. 236. 


People’s Gas Light & Coke Co. of Chicago.—Transfer of 
Suit to United States Court.—Judge Hanecy, of the State 
Court, at Chicago on April 13, rendered a decision transferring 
the suit brought by the City of Chicago against this company 
and the Ozden Gas Co, from the State to the Federal Court. 
The decision is looked upon as important, since it removes 
the — from local influence. See V. 72, p. 630; V. 72, 
p. 725. 

Portland _) Lighting & Power Co.—Consolidation.— 
The Cumberland I!luminating Co., Ssbago Power Co, and 
Deering E'ectric Light Co. have voted to consolidate under 
the Cumberland Illuminating Company’s charter and to 
change the name of the combined company to the Portland 
Lighting & Power Co. The Portland Electric Light Co., 
which is controlled by the sams parties, will also be absorbed 
by the new company. The capital stock of the new corpora 
tion is $350,009. of whick $100,000 is 5 per cent preferred, 
cumulative. Directors: 

J.B. Libby, President; M. H. Kelly, Vice-President; E. H. Mather, 
Treasurer; 8. W. Thaxter, W. H. Thaxter, A. M. Jonesand H.L. Jones. 

The preferred and common stock will b3 issued immedi- 
ately in partial payment for the purchased companies; 
there will also be issued at once $350,000 of 414 per cent 2)- 


year first mortgage, dated April 1, 1901, interest payable | trad 


April 1 and Oct. 1. Ths proceeds of the bonds will be used 
to fund the company’s floating debt and to provide means for 
ons, 


William A. Rozers (Limited ).-—Consolidation. —This com- 
pany was iacorporated last March under the O.tario Com- 
panies Act as a consolidation of the business, etc , of William 
A. Rogers, of New York we and the Niagara Silver Co., of 
Niagara Falls and New Bedford. The stock is $1,350,000, of 
which $600,000 is 7 per cent cumulative preferred. Of the 
latter $290,000 was recently offered for sale by A. E, Ames & 
Co.,of Toronto and was largely over-subscribed. The net 

ts of the combined concerns in 19('0 are reported as $79,- 
against $58,929 in 1899. The directors are: 

Samuel J. Moore (President), of Toronto, Ont.; A. E. Ames (Vice- 
t), Toronto; Hon. W. Caryl Ely, of Buffalo; Robert Kilgour, 
of Toronto; James L. Morrison, of Toronto; Hon. Charles H. Duell, o 
Washington,'D.C.; William A. Rogers, of New York (General Manager) 
The following concerns are also rep rted to have been ac- 
_ E. E. Wood Cutlery Works, of Northampton, Mass.; 
Fairpoint Works, of New B-dford, and the Rogers & 
Wood Silver Plating Works. Two or three other properties 
are under option. The New York office is at 112 Warren St. 


Salem (Mass.) Electric Lighting Co,—Called Bonds.— 
Seventy-five bonds of 1890 of $100 each of the Salem Electric 
ting Company, having been called for payment at 105, 

"4 redeemed at the Intervational Trust Co., Boston, on 


een tna com & free bythe ent. rt a 
as acqu y formal transfer all the properties 
of the Sloss Iroa & Steel Co., and therefore owns een ta fee 


Propositions.—Parties interested ina scheme to effect a 
consolidation, including the Tennessee Coal, Iron & RR. Co. 
and other properties, have made one or more propositions 
with a view to including this company in the combination. 
Thus far, we understand, those in control have been disin- 
clined to listen to the terms offered. —V, 72, p. 531. 


Sonthern New Enzland (Bell) Telephone Co.— Purchase, 
—The company has bought the capital stock of the Ansonia 
Telephone Co. The independent companies in Norfolk and 
Stamford were acquired some time since. The independent 
system at Winsted is said to be the only one in the State not 
now in the control of the Bell Company.—V. 72, p. 395. 


John P. Squire & Co,—Prelininary Report of Reorganiza- 
tion Trustees.—Charles 8. Tackerman and associates, trustees 
in charge of the reorganization, in a preliminary report say: 

Our investigation of the affairs of the allied concerns disclosed that 
the business for several years prior to the a had been con- 
ducted at a considerable annual loss, partly owing to the difficulty in 
financing a large floating debt. * * * For these and other reasons 
we were convinced that it was for the interest of creditors to con- 
tinue the business and to provide it with sufficient capital Accord- 
ingly “John P. Sqnire & Company” was organized under the laws of 
New Seraey, and, having taken over the property and other assets o 
tained from the assignee, commenced bnsiness as of Feb. 18, 1901. 
The amount of the preferred stock has been fixed at $1.50),000; com- 
men stock at $6,000,000. 

We found no better way of providing the new cash capital than issu- 
ing @ preference stock, having pri-r lien on the assets in event of 
liquidation and pee in dividends to the extent of 6 per cent, 
cumulative. This stock we have made subject to retirement at the 
option of the company at 105 and interest. For the purpose of thus 
retiring the a stock a reserve of $50,000 per year is to be set 
aside from the profits, after ths preferred stock has had its dividend 
and before any dividend is paid on the common stock. This reserve 
fund is to be further augmented by all surplus profits remaining 
4 per cent has been paid on the common stock. 

Tho creditors’ clains as adjisted by the trustees are to be paid ia 
the common stock, so much of the issue to be used as may be required 
for the purpose. The common stock, as before mentioned, be en- 
titled to dividends of 4 per cent per annum until such time as — 
ferred stock has been retired. Thereafter the common stock be 
entitled to all the earnings. 


The claims deposited with the trustees exceed 96 per cent 
of the total. For the better protection of the creditors’ in- 
terests it has been determined to deposit all common stock in 
@ Voting trust for the term of five years. The trustees are : 


Charles 8. Tackerman, Chairman; Horatio G. Curtis, Charlies Hath- 
away, Willard A Bullard, Harry L. Burrage.- V.72, p. 584, 395. 


Joseph Stokes Rubber Co.—Proposed New Com — 
This company is to be incorporated under the laws of New 
Jersey with $250,000 common and $250,000 6 per cent cumnu- 
lative preferred stock, to establish a modern rubber shoe 
plant in Trenton, N. J.; proposed capacity, 5,000 pairs of 
boots and shoes a day. J. O. Stokes, President of the Tren- 
ton Rubber Co., and W. J. B. Stokes, President of the Home 
Rubber Co., are promoting the new enterprise and are offer- 
ing $125,000 of its preferred stock at par, a bonus of $50 in 
common stock to be given with each $100 of preferred. 


Tennessee Coal, [ron & RR. Co.—Negot ations.—See Sloss- 
Sheffield Steel & Iron Co. below.—V. 72, p. 584. 


Union Waxed & Parchment Paper Co.—Bonds Offered.— 
W. R. Todd & Co. of this City and Cincinnati are off-ring 
at par and interest $300,000 of the company’s $600,000 first 
mortgage 6 per cent gold bonds due June 1, 1920; trustee. the 
Trust Company of America, No. 149 Broadway, New York. 


A circular says in part: 

Preferred stock, $800,900; common stock, $1,000,000. A consolida- 
tion of the Rock City Mill, Rock City Falls. N. Y.; Globe Mill. Elkhart, 
Ind.; Climax Mill, Hambarg. N. J.; a mill in Bellows Falls, Vt.; one in 
Philadelphia, Pa., and one in Middletown, O., comprising all in the 
United States manufacturing waxed paper complete, and con 
the output of this ee in the United States and the ex 

e. Owns eleven United States patents covering the most ap- 

proved methods. The consolidation represents an appraised value of 
estate ne of $1,222,727, and beek 
accounts, patents, stook on hand and cash capital amounting te over 
$500,000; total, $1,722,727. A sinking fund commencing Dec. 1, 
1902, my 4 be invested ia bonds of the company if same can be se- 
cured im the open market ata price not to exceed 110; otherwise in 
other securities. Two-thirds of the proceeds from sale of these bends 
are to pay for eenerey ucder acquirement, and one-third to provide 
additional working — 

Directors: Edward G. Sparks is President; Leon F. Blanchard. Vieo- 
President; Frederick C. Beach. Seoretary; Fred. C. Blanchard, Treas- 
urer; Samuel Sparks. General Manager, and Chas. A. Gilbert, ex- 
porter, No. 74 Wali 8t.. New York. 

The office is at Nos. 273-277 Broadway, New York. The 
company was incorporated in New Jersey in March, 1900. 
The first semi-annual diyidend, 344 per cent on the preferred 
stock, was paid March 13. 


United States Express Co.—New Directors.—A. C. Weir, 
President of the Adams Express Co., and James C. Fargo, 
President of the American Express Co., and Francis Lynde 
Stetson, have been elected directors of the United States Ex- 
press Co. Mr. Weir is quoted as saying: 

A consolidation of the three companies is no more possible than a 
consolidation of all the newepapers in New York. These com 
have different territories and serve different rallroads—we can’t con- 
solidate. The Adams and American companies used to have direo- 
tora in common, This new move is simply an Investment on our part, 
by which we hope to make a little more money. 

Mr, Stetson is general counsel for the Southern Ry., Evie 
RR., ete., and ia closely associated with J. P. Morgan & Co. 


Utah Fuel Co.—Uharge in Control.—See Denver & Rio 
Grande RR, above, under *‘ Railroads.”— V, 72, p. 631, 584. 


machinery, buildings and real 





Gr For other Investment News seo Page 780. 
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“Beperts wd Bocrenents. 


THE MILWAUKEE ELECTRIC RAILWAY & LIGHT COMPANY. 





OFFICIAL STATEMENT TO THE NEW YORK STOC 


K EXCHANGE IN CONNECTION WITH LISTING THR 


PREFERRED STOCK. 


New York, March 27, 1901. 


Brought forward. ..cccc..cccecccecccncsccovevecccasccscce 





$27,775,405 6 
The Milwaukee Electric Railway & ae Company hereby | Accounts pay adie: ; 
makes application to have listed 45, shares, of the par | Feb. pay rolls due Mar.. 5.831,698 88 
— of $00 each, “ its Six per Cent paamtag sy oy ek Pre- | Feb. vouchers due Mar. 15 50,298 £0 eeunerse 
ferre pital Stock. The authorized issue is 45,000 shares. | ly ERG SS , 
The Company refers to its application of June 20, 1896, to|  ini'not due ne nae MOrmed 195,443 93 
the Committee on Stock List of the New York Stock Ex | Reserved for depreciation, legai ex- " 
change, to have listed its Five per Cent Thirty- Year Con- | Pay aed injuries and damages, and 
solidated Mortgage Gold Bonds, at which time full particu- | surety depocite, employes. $23,607 03 . 77479626 
lars were given of its organization, properties, franchises customers. 89666 — 
and map of the City of Siiwaukee, with the Company’s | a 23,503 72 
railway system designated thereon; and the Company also | S¥UMdries .........0.....----+s-+seeeeeeeee 14,020 90 m 
refers to its application of March 23, 1901, to the Committee | profit and loss ........cccc.c.cccecececececesecceecececeeeee 0439.063 uv 
to list $397,000 of such bonds. ——_ 
There are issued and outstanding 35,000 shares (34,949 | Total .-......-.---seeeereenereeereeneeeeeseneeeeeees es $18,437,388 63 


shares being owned by The North American Company) of | The annual interest charge — the outstanding Bonds 


the Common Capital Stock, of the par value of $100 each, 
out of an authorized issue of $15,000,000. 

The entire 45,000 shares of the Preferred Capital Stock of 
this nome wt b have been distributed, and are held by over 
160 shareholders. 

The earnings of the Company from its organization to 
December 31, 1900, are given in the following table: 


Surplus over 
Gross Operating UOverating Net earnings 
Earning. erprnses. per Tazes. fromoprr’n. 
1896... $1,465,737 20 $¥71,249 24 $40:.48797 $35.92112 $458,566 85 
1897..... 1,658,644 99 . 7 97 62 722,8+7 37 52.218 11 670.674 26 
1888..... 1,784.441 33 943,225 15 841,236 18 63,357 70 777, 48 
1890..... 1,496,606 30 1,026,402 65 970,203 687,706 12 
1900..... 2,204,536 36 1,120,786 57 1,074,749 79 87,451 22 987,298 :7 





Comparison is made from January 1, 1896 (one month be- 
fore the present company acquired title), to January 1, 1901, 


CONDENSED BALANCE SHEET, FEBRUARY 28, 1901. 





Assels— 
Real estate, plants, franchises, licenses, etc............. $15,929,622 73 
Securities in treasury and in trast; 
Consolidated bonds in trust ............ $1,500,000 00 
Capital stock M. L. H. & T. Co...... ... 00,000 00 
Surety fand (M. L. H. & T. Co. bonds)... 25,000 00 
-—— 2,025,000 0O 
eee os, 119,155 54 
Materials and supplies (inventory January 1, 1901, 
$222,751 71). Book value $126,70vu 28...............- 141,881 38 
hid cbitticnntentnicnubthdbndets ahikeciodnospews 210,716 76 
I oa ceanbneknennensennnnese 11,012 22 
NNER eect dikcucbisinnoncuclenbeebkcachinekbé -$18,437,388 63 
Thabilities— 
stock 
inhib imeskiihinsinncmoskoniicashe $4,500,000 00 
EE PRE Se es 3,500.000 00 
$8,C 00,000 00 
Funded debt: 
Milwaukee City RR. Co. Five per cent 
bonds due Dee. 1, 1908............... 1,000,000 00 
West Side BR. Oo. Five per cent bonds 
LS Se ee 500,000 CO 
Five per cent bonds due 
EE ie I sion naiginnp tivinntpeds 8,000,000 
Mortgage notes....................---2- 278,405 61 
9,778,405 61 


on December 31, 1900, was $400 
of $13,920 25, being five per cent interest upon real estate 
Mortgage Notes. For depreciation a regular charge against 
income is made amounting to ten per cent of the gross 
| earnings. 
The Registrar of the Capital Stock is the Central Trust 
| Company of New York, whose Certificate we file herewith, 
The Transfer Office is the office of the Company, No. 30 
| Broad Street, New York The General Offices of the Com- 
| pany are located in Milwaukee. The Company’s Eastern 
ae is in the Johnston Building, 30 Broad Street, New 
| York. 
The officers of the Company are: Win. Nelson Cromwell, 
| President ; Henry C. Payne, of Milwaukee, Vice-President; 
Charles A. Spofford, Secretary; George R. Sheldon, Treas- 
urer; George O. Wheatcroft, of Milwaukee, Assistant 
| Treasurer; George R. Sheldon, Chairman of the Board of 
| Directors; Charles W. Wetmore, Chairman of the Execu- 
| tive and Finance Committee. 
| We also file Opinion of the Company’s General and Local 
| Counsel as to the legality of the issue of the Preferred 
| Capital Stock, which opinion was rendered to Messrs. Har- 
| vey Fisk & Sons, 31 Nassau Street, New York City, who 
have recently purchased 26,800 shares of this Company’s 
| Preferred Capital Stock. A copy of the circular issued 
| that firm, containing detailed information furnished by this 
| Company, including capitalization, mileage, physical con- 
| dition, etc., is submitted herewith, as are also specimen 
copies of Preferred Stock Certificates for 100 shares and 
| fractional shares. 
Respectfully submitted, 


| 
C. W. WETMORE, 
| 


There is also a charge 


Chairman Executive and Finance Committee. 
The Committee recommended that the above-described 
| $4,500,000 Six per Cent Non-cumulative Preferred Stock be 
| admitted to the list. 
| Adopted by the Governing Committee April 10, 1901, 





United Frait Co.—Called Bonds,—Sixty first mortgage 6 
cent bonds issued by the Boston Fruit Co. in 1893 have 
drawn for redemption and will be paid on and after 
May 1, 1901, at the office of the company, 60 State Street, 
Boston, Mass.—V 71, p. 1011, 1020. 


United Mattress Machinery Co.—Stock ered.—This 
company is incorporated under the laws of West Virginia 
with an authorized capital stock of $1,000,000, of which $50,- 
000 is first preferred cumulative F sar cent stock (dividends 

yable before the cflicers’ sal , $150.000 second pre- 

non-cumulative 8 per cent stock and $800,000 common 
stock. The first preferred stock was recently offered at par 
through J. Edward Anderson of Boston, ficcal agent. Har- 
lan P. Whitcomb, President and Treasurer. An advertisement 


Saye: 
Thie com eng bas sognined tho business and good will of the Na 
tional Mattress Machine Co.. Automzstic Tufting Mach ne Co., Ste- 
603 


 Co., (Springfield Mattrers Machine Co., | ©4FB 
som 


ro 4 Lyons Machi 
or ute oil the cuneetne in 5 

We have thirten (12) basic patents issued and others pending, cov 
ering the entire mattress machinery field. We iense and sell all 
Classes of mattress mzking machinery and control the market. 

United States Steel Corporation.—Deposits,—J. P. Mor- 
gan & (o., referring to their circular dated April 2, an- 
mounce thet the ho of over 91g of the preferred and 
983 of the common stock of the American Bridge Co. and 
the of over 99 per cent of the stock of the Lake 
Superior Consolidated Mines (including Mr. John D. 
Rockefeller) have accepted the offer made in said circular, 
and that therefore the plan therein proposed has become 


operative. The time for deposit of the stock of said twocom- 
until and 
page.—V. 72, p. 


t 
the terms of said circular, has been extended 
—_ 27. Bee advertisement on another 


—Messrs. Lee, Higginson & Co, of Boston are distributing 
_ an interesting analysis of the figures of the Atchison Topeka 

& Santa Fe Railway Co., made by Mr. Josiah F. Hill, of their 
| office, late the Secretary of the Southern Ry. Co.; also an- 
, analytical comparison of the Atchison and other lines made 
| by Mr. Hill. In brief the conclusions reached regarding the 
| Atchison are : 

1, At the present time Atchison’s earnings, sbove all charges and 
| the § per cent dividend on ita preferred stock, are at the rate of from 
| A. per cent on its common stock, after making liberal charges for 
maintenance. 

2. Assuming that average traffic rates wili be maintained at sub- 
| stantially their present level, itis fair to estimate that the Atchison’s 
gross earnings could fall about 20 per cent (or from $9,000,000 to 
| $10,000,000) below its present earnings without making it necessary 

to reduce the rate of dividend on its poms stock below 5 per cent. 

8. The present margin of about $11,000,000 earned above the meee 

est upon the adjustment bonds is sufficient to warrant the belief tha 
| even under any depression in business the company would be able to 
more than the full amount of interest on those bonds. bil- 
4. One of the most important elements of Atchison’s financial sta 7 
ity is the exceedingly low rate of its fixed charges. Excluding t o 
interest upon its adjustment bonds, ite charges for interest and rents > 
are at the rate of only $759 per mile of road per year. This is pro 
ably a lower rate of fixed charges than that of any other large system > 
railroads in the United States. Including the interest upon the 
ustment bonds (payment of which is obligatory only when eS 

ut is cumulative), the Atchison’s charges for interest and rentals 
at the rate of only $1,039 per mile. 


—The Audit Company of New York has just issued the third 
annual number of its “Directory of Directors.” The book 
is much enlarged this year, principally under the appendix 
containing names of leading corporations and their officers 
and directors. We find the directory an invaluable book of 
reference, containing as it does a list of 20,000 of the most 
prominent men of the city, with the addresses of each and the 
corporations with which they are identified. 
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Commercial Times. 
COMMERCIAL EPITOME. 
Faipay Nie@ut, April 19, 1901. 


Some complaints have been heard of the backwardness of 
the season interfering to some extent with business. The 
general condition of trade, nevertheless, has been decidedly 
promising, and the movement of merchandise has been on a 
fairly extensive scale. Manufacturers as a rule have been 
reported well employed, finding a ready outlet for their sup- 
plies through a steady demand from jobbers and retailers. 
A threatened strike of steel workers has been happily 
averted, and relations existing between capital and labor are 
quite generally reported as satisfactory. Crop news from 
the South and West has been somewhat less favorable, un- 
asagonably cold weather being quite generally reported. 

Lard on the spot has had a slightly better sale for export, 
but refiners have been slow buyers; prices have been easier, 
closing at 8°55c. for prime Western and 8c. for prime City. 
Refined lard has had only a limited demand, closing steady 
at 8'70c. for refined for the Continent. Speculation in the 
market for lard futures has been quiet, and under selling by 
packers and a quiet cash trade, prices have weakened, The 


close was dull. 
DAILY OLOSING PRICES OF LARD FUTURES. 


Bat. Mon. Tues. Wed, Thurs. Fri. 
ADTil...o----necenseeee- snes 880 875 865 857 8°55 8°55 


Pork has had only asmall jobbing sale locally, but prices 
have held steady at $15@16 for mess, $15 75@16 50 for family 
and $16@17 for short clear. Cut meats have been quiet and 
without change, at 74@7%%c. for pickled shoulders, 10@ 
10l4c. for pickled hams and 834@9%/c. for pickled bellies, 


14@10 lbs. average. Beef has been without change, and quiet | 


at $8@8 50 for mess, $9 50@10 50 for packet, $10 50@11 50 for 
family and $14@16 for extra India messin tcs. Tallow has 
has had only asmall sale and prices have weakened to 5c. 
Stearines have been quiet, closing at8°@9c. for lard stearine 





j 
| 
' 








COTTON. 
Fripay Nicat, April 19, 1901. 

THE MOVEMENT OF THE CROP, as indicated by our telegrams 
from the South to-night, is given below. For the week ending 
this evening the total receipte have reached 77,282 bales, 
against 90,945 bales last week and 117,549 bales the 
week, making the total ene since the ist of Sept., 1900. 
6,687,763 bales, against 6,152, bales for the same period o 
1899-00, showing an increase since Sep.1, 1900, of 535.155 bales. 




















Beceipts ai— | Bat. | Mon. | Tues.| Wed. | Fhurs.| Fri. | Form. 
G@alveston...... | 3,516 1,671, 4,436, 6,261 2,223) 6,021 24,178 
Bab. Pass, &0.| ...... Bata genet Bee te | 323) ga3 
New Orleans... 2,718 3,128, 1,667! 8,740) 1,005! 3,836 23,144 
MobIIe.....--| 31) 190, 394 8 31} 10 664 
Pensacola, &0.| ...... pees | emoeee ee hae ae | 1,762) 1,762 
tavannah......| 1,595 2,329) 1,889} 941) 1,616 1,528) 9,848 
Brunsw’k,&0. ...... | weeess| seceee| vecees| seeeee| 3,794) 38,794 
Oharleston.....| 65) 13) 47 25, 88} 276 514 
Pt. BOyAl,G0., weor--| ceccee| secees| soneee|  oneeee I seaided a eect 
Wilmington... 95) 77| 30| 43, 89 329, 665 
Wash’ton,&o.| ...... eo pee & Sas Pe SP eae PL 
Norfolk ........ | 440} 867) 941) 289] 1,602, 2,576, 6,715 
N’p’t NOws, &C.| 20000) coeeee| cnnees| sonees | eweeee | sasees oo 
New York.....| 1,066) 500) 1,380, 800 500) ...... | 4,296 
Boston.......0. | 262; 75} 131; 369) 453| 1,022 2,912 
Baltimore .....| .....- | coukin|  otseus _ nari 289) 289 
Philadeva, &o..| 75} 153) 271; 196 32 51) 778 
Tot.this week’ 9,863! 9,053' 11,186 17,674’ 7,639 21,867 77,282 








The following shows the week’s totai receipts,the totalsince 
Sept.1.1900, and the stock to-night. compared with last year. 
1900-1901. 1899-1900. | Siock. 

viprit 19. | TM \SinceSep.| This |Bince Sep.| 
"| week. | 1,1900. | week. | 1, 1899. | 
salveston...| 24,178 1,859,745, 2,588 1,667,051) 132,293 43,839 
Sab.P.,&0.) 323) “46,807 143! 66,289) Fmt sen tagye sks 
New Orleans 21,144 2,182,674 13,2641,717,094 267,446 203,733 








1901. | 1900 








and 83{@9c. for oleo stearine. Cotton-seed oil has been less | Wash’n, &o.) ...... ae A ee Ai ee 


active and prices have weakened slightly, closing at 35@ 
6c. for prime yellow. Butter has weakened slightly, but 
the close was steady at 16@21ic. for creamery. Cheese has 
had only a limited sale and prices have weakened to 914@ 
124c. for old State factory, fall cream. Fresh eggs have 
been steady for desirable grades, closing at 141c. for choice 
Western. 

Brazil grades of coffee have declined. There has been 
considerable pressure to sell from Brazil, and with aslow de- 
mand prices sagged. The distributing business has been 
quiet. The close was dull at 61gc. for Rio No. 7. West 
India growths have beenin increasing supply, and under 
freer offerings and indifferent buying prices have declined 
to 8c. for good Cucuta. Speculation in the market for con- 
tracts has been moderately active. Liquidation by longs, 
particularly of May contracts, has been the feature. The 
close was easier. The following are the closing asked prices: 


ee -~ 5000, | Aug...........- 5°250. | Dec ............ 5°600. 
eeees eooveee 5'050, | Sept.......--... 5°356. [gan een eecwwccees 5°650. 
TULY....02-.+--.. 5'206. | Oot...... eeccecs 5°406. | March ......... 5°800. 


Offerings of raw sugar have been light, and with a moder- 
ate demand prices have advanced to 4 8-16c. for centrifagal 
and 35gc. for muscovado, 89-deg. test. Refined sugar has 
been firm and higher, closing at 5'45c. for granulated. Spices 
have been more active and firmer. 

Kentucky tobacco has had a small sale at unchanged prices. 
Seed leaf tobacco has been quiet but steady, es for the 
week were 1,150 cases, as follows: 150 cases 1900 crop, New 

d Havana seed, 22@65c.; 250 cases 1899 crop, Pennsyl- 

seed, 1216@131/c.; 800 cases 1899 crop, Zimmers, 15@ 

I6c.; 100 cases 1899 crop, Gebharts, 181¢¢.; 250 cases 1899 
crop, Wisconsin Havana, 12@18c., and 100 cases 1897 crop, 
Havana, private terms; also 600 bales Havana at 

40@95c. in bond and 100 bales Sumatra at 85c.@$1 50 in bond. 

Straits tin advanced early in the week. Subsequently, 
however, under large arrivals and weaker foreign advices, 

reacted, closing dull at 26c. Ingot copper has been 

and steady at 17c. for Lake. The demand for 

lead has been limited, but prices have held steady at 

tavis, fot domestics. Spelter has advanced, closing firm at 

4@4 Pig iron has been less active than recently noted, 
but prices have held firm at $18@16 50, 

petroleum has been steady, closicg quiet at 7°65, 

in bbls, 8°70c, in cases and 5'10c. in bulk, aphtha has 

to 9°05c, Credit balances have un- 

changed at $120. Spirits turpentine has been quiet and 

easier, closing at 35@85i¢c. Rosins have held steady at 

$160 for common and good strained. Wool has made 

moderate sales at steady prices. Hops have been quiet bu 


| 











Mobile ......| 664 103,199 1,819) 186,283 11,989, 14,178 
P’sacola,&o., 1,762) 154,455, 2,276 140,021 Cy ages 
| Savannah... 9,848) 981,970) 9,4711,044,543| 73,017, 55,434 
Brwick,&0., 3,794) 108,499 ...... 114,895, 4,219) 914 
Charleston... 514 *213,688) 1,775, 253,023, 5,18 21,236 
P.Royal,&.| ...... 936; ...20.! 1,233 ne 
Wilmington. 665, “254,397 200; 274,131 7,018) 7,026 
Norfolk ..... | 6,715) 363,273) 3,272 367,935, 21,086; 22,598 
N’portN.,dio)...... | 82,107) 197) St ISEE so | 1,162 


New cad 4,296, 121,456 1,106, 60,963 140,200) 118,896 





Boston......| 2,312) 184,216 4,969, 101,588) 46,000) 30,000 
Baltimore... 289, 58,560 1,487) 85,010, 5,012 4,645 
Philadel,dsc., 778, 21,259) 1,455, 44,924) 4,493) 5,362 
Totals.....! 77,282/6,687,763| 44,022 6,152,608 717,969! 529,078 





? pled since Sept. 1 revised; net addition to aggregate receipts, 
A 28. 

In order that comparison may be made with other yearr, 
we give below the totals at leading ports for six seasons. 


Receipis at—| 1901. 1900. 1899. 1898. | 1897. 1896. 


Galves’n,&s.| 24,501 2,731; 11,123; 15,016) 5,702) 11,319 
New Orleans} 21,144; 13,264) 29,955) 22,200) 138,561; 15,994 














Mobile ...... 664, 1,819} 1,716} 3,387) 1,655) 1,743 
Savannah...| 9,848} 9,471/ 3,578 8,245) 6,014) 5,821 
Chas’ton, &0 514} 1,775} 1,297) 1,415) 2,346 6,667 
Wilm’ton, &¢ 665 200 261; 1,392) 738; 1,001 
Norfolk.....| 6,715} 3,272) 6,569) 4,502) 2,294) 3,275 
N. News, &.| ...... 197 603) 826! 103} 287 


All others... 13,281} 11,293/ 6,506, 11,389! 14,823, 3,569 
Tot. this wk.| 77,282) 44,033] 61,608| 68,372, 47,260| 54,666 


Since Sept. 1'6687,763 6152,908/7855,811 '8211,670 6453,808 4975,623 

The oe for the week ending this eve reach a total 
of 107,320 bales, of which 40,061 were to Great Britain, 12,551 
to France and 54,708 to the rest of the Continent. Below 
are the exports for the six days and since Sept. 1, 1900, 
























































1 ‘ . - 19, 1002, 

Wesh Banding April 19, 1901 —s 1900, to Apr. 19, 1001 

trom— Great | Comét-) Zetal) Great | Conzs- 

Brit's. |77*™**! nent. | Week. | Britain. | | nent. | 704 
Galveston.....| 19,600) 4.801] 7,688) 32.048 757,167/278,008| 447,752) 1,482,919 
Bad, Pass, BOs.) ..eeee] seseee eeceee] aceecs } B88}... | SQ270} 33.365 
New Orieans..| 2,565) 7,000) 8481) 18,736) 737,433 '295,485) 603,600 1,638,626 
MODULO... 20-5] cesene| seeeee] concce eseess| SBSTB ...000 19,690; 53,263 
Pensacola...) cesse] senses 1,670) 1,670) 56,808) 10.673) 47,063 128,683 
BaVANUAD......|. cesses] soeees 19,900) 19,000] 163,275] 28,800) 478,949} 685,123 
Branswick CN eee) eee 6,544) 59,467) ...... 20,853; 73,S20 
UMEDA sd cedevel | deecswd’ Secoasl | cucens 60,673; ...... 70,163; 139,886 
POT Gs csl scenes] cseciel acctec] seneeal, _carcenl seston ictelial tniiien 
Wilmington...) cccces] cseees] ceseee] coeens 90,074) ...... 182.402) 298,435 
Norfolk........ 1,087]... 860} 2,087} 7,073) ...... 8.505, 18,008 
WROTE Maa BO) ceccee] everes] ccccee] secees 17,080)... 4,450; 22,430 
New York..... Q188) sseeee 19,015) 20,071) 200,083) 91,026, 181.408) 421,484 
Boston ........ 8,000] even} 880) 9,008) 99K451) ...... 2498) 207,080 
Baltimore.....) ssses| reves 1,190) 1,190} 68,047}... 410%4/ anQoR2 
Ptlade@lpMla.,| .scvee| sereee] cereeel coenee — singin ee, 4.708 
Ban Fran, BO.) seve ssveve] 1078] 2,078) R40)... 30.381) 42,082 
Total... 40,061) 12,551) 04,708) 107,908,500, 42 098,080 9, 120,902 16,884,882 
Total, 1800-00 | 42,198) 8,586! 64,487 118,182 1,080.097 050.481 2,490,597 6. 187,065 
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In addition to above exports, our telegrams to-night also 
give us the following amounts of cotton on shipboard, not 
» at the Peas, named. We add similar figures for 





























New York, which are red for our special use by Messrr, 
Lambert & Barrows, uce Exchange Building. 
OX SHIPBOARD, NOT OLEARED FOR— 
F - Leaving 
Se | ose | Ger- | Other | Ooast- stoek. 
| #r'nee many. |For’gn| wise, | Totat. 
New Orleans. 9,962) 4,548/16,482 10,794) 417) 42,153) 225,293 
Galveston. .... 18,685/10,404/18,620 1.869) 2,091) 51,669) 80,624 
Savannah....| 1,554) ...... 2,000) 7,100) 1,500) 12,154) 60,863 
Grerlentem 2...) cccoe.| ccccee! seceee| cccoce 400 4 4,78 
Mobile........ | Name. 9) eeehuel Sisees| enenee enease| . sbbuce 11,999 
Norfolk....... | RIN Gi cacdl Sdsein, | deases 9,000! 10,500} _ 10,586 
New York..... 4,000) ...... TNO chines! dais «| 5,350) 134,550 
Other po 2,000) ...... RANOO) cienks| oneue -| 8,500) 63,24 
Total 1901... 37,701 14,952/89,902 19,763/13,408/125,726) 592,243 
Total 1900..) 16,757 2,986) 60,760 |16,230/ 96,783) 432,345 
Total 1899..| 18,845114,350| 35,699 (27,273) +6,267! 729,591 














Speculation in cotton for future delivery has been moder- 
ately aotive and there has been a gradual improvement in 
prices. The short interest has shown some uneasiness and 
has been a steady buyer to cover contracts. Considerable 
attention has been paid to the weather conditions in the 
South, which have been reported as somewhat unfavorable 
and backward. There also has been some talk to the effect 
that the condition of business in the cotton goods trade is 
showing some improvement. No changes of an encouraging 
character have been reported in the statistical position. The 
crop movement has continued large as compared with the 
receipts at the corresponding period a year ago, and the 
excess in the visible supply over the same time last year had 
been steadily increasing until this week. To-day there was a 
quiet market. Early in the day prices weakened slightly 
under foreign advices, but later rallied and advanced several 
See for near months on aggressive buying by local traders, 

close was unchanged to 2 points lower for this crop and 6 
@7 points lower for the next crop. Cotton on spot has been 
steadier, closing at 83¢c, for middling uplands. 

The rates on and off middling, as established Nov. 21, 1900, 
by the Revision Committee, at which grades other than 
middling may be delivered on contract, are as follows. 


Pair... nncc. 20 -ccene-.--2-6- 11g On | Strict Good Mid. ae. 316 On 

eeesescceceeee & On | Good Middling Tinged..... en 
Strict Good -eceee 4g 0n | Middling Tinged............ 1g off 
Good ~sewcemeccceee 53g 0n | Strict Low MiddlingTinged % off 
Strict Low esvecee 3y¢ Off | Middling Stained........... 4g off 
Low Middling............... ¢ Off | Strict Low Mid. Stained... lig off 
Strict Good Ordinary...... off | Low Middling Stained... .. 14s off 
Good Ordinary...... eoe~ee- 1] i ¢ off 


On this basis the official prices for a few of the grades for 
the past week—April 13 to April 19—would be as follows, 
UPLANDS. | Sat. | Mon|Tues| Wed| Th. | Fri. 


@ood Ordimary.................. 74 7m | 7% | 7% 
Low Middiing.... ....-...--.... 7's i 7". 7% 


oe SSS OC SSS CSS SE COCERE | 6 
Good Middiing. wy gut | Sue | gue 
Blie | Gl-g | Dlig 
GULF. | Sat. | Mon|Tues| 


Good Ordinary.................. 7s | 7s | Ts | 7s | 76 | 79 
lev ding __.____........| 8% | Big | Big | Zsie | J3t6 


16 16 

<a e| Brie gris B%16 | HH 858 

Seed Miidiing EASES i 8 gis 
Middling Pair................. CARPALCARPAE SEs 
STAINED. | Sat. | Mon Tues! Wed| Th. | Fri. 
Low MiA@ling..........-...---. 613;g| 61319) 613,4, 613;,| 6% 
(a Ra I, Fists Tse, 713i) 7isg 7 58 
| 85,0] 8% | 8% 
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Strict Low Middling Tinged... 715;¢ 715 | 
Goot MidGling Tinged.......-. | B56! BBi0'| BBin 
The for middling upland at New York on 
April 19 for each of the past 82 years have been as follows. 
Lse2 1877....¢.11 
2991..¢. 4 caseBe 7,1 | ts (38, ¢. a“ 
1890.20.00 1891...... ais, i | 1875..ccccl Gg 
1998. 6% || 1890.-....111%5 | | 1874...--.17% 
tees Fils, | isee o| 
1896...... «| 1888..... 9% — 
1895 ..nc0s sig | 1887 —--— 10% / 
1804...... 7%4¢ 1 1886..... 9% | 
Some ne 1, 1874, grates of cotton eS changed, 
‘gc. lower than Mid4ling of the old classification. sth 


MAREEZT AND SALES, 

The total sales of cotton on the spoteach day during the 
week are indicated in the fo ment, For the 
convenience of the reader we also columns which show 
ate 4 how the market for spots and futures closed on 
same 4. 
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at lig why. aevay rene! $06) 4 ‘66 4,90 

need fovea co) 2) oe) “Bo 

‘ah 156 ah. ecwsewes Bopper Bie, lore ar” 

; concee sooner! reeere oree 27) seer 27 
Total... SRR oer Reacher ne , ae 722) 4,400) 6,122 
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fuTURES,— Highest, lowest and closing prices at New York 
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THE VISIBLE SUPPLY 
cable and telegraph, is as follows. 
as the afloat, are this week’s returns, an 
foreign figures are bro wane. 
But to make the total the complete figures for to-night 
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(Apr. 19), we add the item of ex from the United States, 
including in it the exports of Friday only, 
1901. 1900. 1899. 1898, 
Stock at Laverpool......bales. 788,000 657,000 1,645,000 1,250,000 
Stock at London............... 12,000 3,000 5,000 3,000 
Total Great Britain stock. 800,000 660,000 1,650,000 1,253,000 
Stock at Hamburg...... saidiihaan 18, 18,000 — 27,000. 11,000 
Stock at Bremen... 296, 848,000 363,000 
tock at Amsterdam 1,000 2,000 2,000 
Stock at Rotterdam .... ° 200 200 300 
Stock at Antwerp ......- .--.. . 3,000 7,000 10,000 
Stock at Havre.............00. 217,000 237, 281,000 
Stock at Marseill 2,000 5,000 4,000 
88, 126,000 89,000 
66, 75,000 38,000 
2,000 18,000 4,000 
693,200 845,200 802,900 
Tetal stocks.... 1,353,200 2,495,200 2,0: 
India cotton adoat for Europe 7398/00 ” 93, 95,000 
Amer. cotton ae were. 436, 215,000 393,000 
Eaypt Brasil,Ao.,ait.tor pe 29,000 0, 29,000 
é aad 156, 220,000 215,000 
Stock in Bombay, India-...... 330,000 687, 30,000 
Stock in United States ports... 629,078 825,858 723,256 
Stock in U. 8. interior towns.. 252,758 467,745 327,076 
United Statesexporteto-day.. 2,169 10,108 14,38 10,990 
Total visible supply.......3,856,026 3,124,144 5,048,183 4,328,622 
Of the above, totals of American and other descriptions are as follows: 
Amertean— 
Liverpool stock.........bales. 678,000 555,000 1,561,000 1,142,000 
Continental seceen enenee 497,000 669, 788,000 761,000 
American afloat for pe... 372,000 436, 15, 000 
United States stock............ 717,969 528,078 825,858 723,256 
United States interior stocks. 530,688 252,758 467,745 327.076 
United Statesexportsto-day.. 2,169 10,108 14,380 10,990 











102, 


Total American............2,797,826 2,451,044 3,869,983 8,807,392 
Bast Indian, Brasil, dc. 
Liverpool stook 


84.000 108,000 






































ApS scaseeceseee 12,000 3,000 5,0 3,000 

seas seacseee _ 58,200 24,5 59,3 41,300 

India afloat for eeeseee 135,000 28,000 93, 95,000 
Brazil, &. e-eee 30,000 29,000 000 _ 29,000 

--- 174,000 156, 220,000 215,000 

Stock in Bombay, India....... 539,000 330,000 687,000 480,000 


Total East India, &0....0..1,058,200 672,200 1,178, 


Total visible supply... 3,566,026 3,126,144 5,048,183 4,32 
verpool. dea it = $34. | 32 


Sed, 


1,178,200 971,300 
’ ennecese2.2,797,826 2,451,944 3,869,983 8,357,822 


— 


Middiing Up s Ueland’ New ork..  8%90. 91390. 646. ie 
B Liverpool 6%d. 85,4. S55, 9d. 4%. 
sigue att 2 OS Rk stare. aia 
Fiomevelly Good, CrpOOL... 45194. B8igd. 3 %qd. Bre 
a Continental imports past week have been 93,000 bales. 
above indicate an increase in 1901 of 731,882 
bales as com: with same date of 1900, a loss of 1,192, 
bales from and a decline of 472,596 bales from 1 
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show that the interior stocks have de- 
greased during the week 20,840 bales, and are to-night 277,930 
bales more than at same period last year. The receipts at all 
towns have been 27,958 bales more same week last year. 
OVERLAND MOVEMENT FOR THE WEEE AND SINOE SEPT, 1.— 
We give below a statement showing the overland movement 
tor the week and since Sept. 1, as made up from telegraphic 
reports Friday night. e results for the week en 
Apr. 19 and since Sept, 1 in the last two years are as follows. 
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OTATIONS FOR MIDDLING CoTToN aT OTHER MARKETS.— 





























are closing of middling cotton at Southern 
end other peincipal cotton maxkéts for each day of the week, 
Week ting OLOGING QUOTATIONS FOR MIDDLING COTTON On— 
Apritl2. | gatur. | Mon. | Sues. | Wednes.| Thurs. | Pri. 
Galveston...| 8% 8% 8% | 8% | am | a 
NewOrleans| 8314 Ble Sig =| (Stig | 881g | (88s 
mom) fo, | ee | ce | > | Se |S 
ae B16 gis 3 8 3 2° 3° a * 
Side 8! 
85; 
cA 
sa 
Houston 85 85; 36 33, 8% Sy, 
Oincinnati..| 8° | 8% | 8% | 8 | sig | gis® 
Louisville...1 814 aly B44 8% 84 B14 
The closing quotations to-day (Friday) at other important 
Southern mates were as follows. 
Athens......... «+ ee | Columbus,Miss 753 | Nashville... 8% 
Atianta........ $3;_ | Eufaula........ 8 Natches....... 8 
tae . 8'@ | Little Rock.... 75 | Raleigh ...... 8 
bus,Ga. 7% iMontgomery... 34 (| Shreveport.... 3% 


WEATHER REPORTS BY TELEGRAPH.—Onr tel ad- 
vices this evening from the South are on the whole of an un- 
favorable character. Over a considerable portion of the 
cotton belt the rainfall has been excessive the past week, 
being particularly heavy in portions of Alabama, Mississippi, 
Louisiana and Arkansas, Furthermore, lower temperature 
has te with hard frost reported from some points. 
In Texas the rainfall has been heavy in some districts and 
very light in others. As a result of the wet weather our 
correspondents’ reports indicate that farming operations 
have been interfered with or suspended in many sections. 

Galveston, Texas.—We have had rain on one day of the 
week to the extent of two hundredths of an inch. ther- 
— has averaged 58, the highest being 72 and the low- 
est 

Abilene, Texas,—There has been no rain during the week. 
The thermometer has — 61, ranging from 36 to 86. 

Brenham, Texas.—There has been rain on two days during 
the week, the precipitation being sixty-three hundredths of 
poe The thermometer has ranged from 44 to 81, aver- 
a ing . 

Corpus Christi, Texas.—Rainfall for the week forty-six 
hundredths of aninch, on one day. Average thermometer 
71, highest 90 and lowest 52. 

Dallas, Texas.—Rain has fallen on two days of the week, 
to the extent of fifty-two hundredths of aninch. The ther- 
mometer has averaged 59, ranging from 36 to 82. 

Henrietta, Texas.—F reezing weather on one night. We 
have had rain on one day during the week, the rainfall 
sixty-nine hundredths of an inch. The thermometer has 
ranged from 33 to 81, averaging 57. 

Lampasas, Texas.—It has rained on two days of the week, 
the rainfall reaching fifty-seven hundredths of an inch. 
Average thermometer 56, highest 76 and lowest 35. 





1900-1901. 1899-1900. Palestine, Texas.—There has been heavy rain on three days 
April 19. Sinee | during the week, to the extent of three inches and twenty- 
Week.) gept, 1, | Week. | Sept. 1. | seven hundredths. The thermometer has averaged 60, the 
Dims apt “Forts, fosea—tt bas velaed bool days of the 
bee abs , 717 ris, Texas.—It has : yon two 
VaGuize,..-c-----~ -==~| 860 Z0es20 1/908) 218,003 | week, the precipitation reaching one inch and twenty-four 
Vi Rook Yetaudwnwreewsvoee | "ial SQnat) 78) 28! eee eee ee 
Via Cincinnati... ---.2s.c. | 2,482) 91.1 238| 128,984| San Antonio, Texas.—Rain has fallen on one day during 
other routes, &0.........--- 2,086, 266,983) 1,641) 292,188 = — , the cag or ae etapa ape ths of — 
e thermometer Tom 42 to 86, a 
Daal aipmentse sven | 14,241/1,529,494) 10,506)1,688,818 | “77 tenitle Texas.—We have bad rain on two days d 
to N. ¥.,Boston, &o..| 7,675| 385,491) 9,017) 292,485 | the past week, the rainfall —- sixty-nine hundredths 
Between interior towns.........| | 1,023} 96,780) 55 tiees aninch. Average thermometer 59, hig 79 and lowest 38. 
»&0.,fromBouth......0-.| 5 a 1,459 082) Longview, Texas.—It has rained on two days of the week, 
Totalto be deducted.......-.| 9,295] 587,044) 10,581) 448,367 me rainfall — wm ny Aig ety on ac = 
Leaving total netoveriand*..! 4,046) 985,450| _65/1,189,971 eran as qnetnges 60, Che Dignan beg 
* Including movement by rail to Canada. New Orleans, Louisiana.—We have had rain on three days 
The en one the week’s net overland movement | of the week, the rainfall reaching seven inches and thirty- 
this year mn 4,946 bales, nst 65 bales for the | five hundredths. The thermometer has averaged 66. 
week in 1900, and that for the season to date the tenet} Sh t, Louisiana.—Rain has fallen heavily om two 
overland exhibits a decrease from a year ago of 204,521 bales. | days of the week, to the extent of two inches and four 
1900-1901. 1899-1900. hundredths, The thermometer has ranged from 46 to $0, ar- 
_ Bince anee | Weolsben [Wiseiseippi.—Rain has fallen on four days of 
LA , —-. 
Week. | Sept, 1.| Week. | Sept. 1. oe weet, $6 e cues of tue mabe and sety hundredths. 
Receipts 19....c0.| 77 Y 44,022'6,152,908 | AVerage thermometer 60, highest 82, lowest 42. 
Net overland to Any hecree oem Mcrae tts rate Hy 1 Cohemiue, Mateos. ere has been rain on five days 
Southern ion to Apr. 19.) 29,000) 940, 82,000; 981,000] of the week, the precipitation reaching three imehes and 
Total mArKeteda..-.sseeeeesee Sse egasa tales eR aT ae SAN. . PCED CURA SH, SEY Ty LO 
> eabasneagieriuggenpesers aes ; Leland, Mississippi.—We have had rain during the week 
=] {nto sight during week.| 90,688 cob Va 68,296 a.sgaaba | tO the extent of two inches and nineteen hundredtha. The 
sight Apr. 19......... sevens (0,009,976) — .n000+ yewee thermometer has averaged 583, the highest being T9 and the 
Sorth’n spinners tak’gato Apr. 19| 14,884/1,070,781' 889 9,056,847 | lowest 42. 
* Decrease during week. a bag ny Bueteeines. << Wwe nave mo Ree rain on three 
Movement i of the week, interfering with farming o ions, 
evden “conden PTT bay 2 hy Egy nen Beg tng ye - 
+See ee. Dales. 94,121 | 1898-09.... ..0+.-Dales.10,875,068 | days during the week, to the extent af three nae ey 
97 ae secs soeeeee wee Hays) tig eeeeee src Wane ee seven hund edtha, The thermometer has ranged frem 39 
Sac SHO | Ae ebeabat 179, averaging 53, 
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Helena, Arkansas.—Farm work is | apenas Coe f well. 
Rather cool this morning. Rain has fallen on three days of 
the week, the rainfall being one inch and fifteen hundredths. 
Average thermometer 59, highest 80, lowest 41. 

Memphis, .—Cotton planting was active in the 
early part of the week, but in the latter portion the weather 
has been rainy and cold, stopping work. We have had rain 
on five days during the week, to the extent of one inch and 
twenty-one hundredths. The thermometer has averaged 
59 4, the highest being 79°6 and the lowest 40, 

Nashville, Tennessee.—Unfavorable weather has delayed 
crop preparations. We have had rain the past week to the 
extent of two inches and seventy-one hundredths, The ther- 
mometer has averaged 55, ranging from 35 to 73. 

ile, Alabama.—The weather was favorable until the 

7th, but since then there has been excessive precipitation 
and low temperature. There has been rain on two days 
during the week, the precipitation being six inches and thirty- 
five hundredths, The thermometer has ranged from 48 to 76, 
averaging 63:3, 

Me , Alabama.— Yesterday's heavy rainstorm acts 
as a set-back to farming operations. Rain has fallen on three 
days of the week, the rainfall reachipg three inches and 
seventy-nine hundredths. Average thermometer 63, highest 
79, lowest 51. 

Selma, Alabama.,—The heavy rains of the past week 
have retarded planting. Lowlands are very wet. Cotton is 
coming up on uplands, but needs sunshine, It has rained on 
four days of the week, the rainfall being three inches and 
forty hundredths. Average thermometer 55, highest 70 and 
lowest 36. 

Madison, Florida.— Acreage will probably be slightly 
larger than last season. There has been rain on two days of 
the week, the rainfall reaching two inches and fifiy 
hundredths. The thermometer has averaged 72, ranging 
from 53 to 84. 

Savannah, ia.—Rain has fallen on two days of the 
week, to the extent of thirty-three hundredths of an inch. 
The thermometer has ranged from 52 to 75, averaging 63. 

Augusta, Georgia.—Wet weather is retarding planting. 
Rainfall for the week eighty-six hundredths of an inch, on 
one day. Average thermometer 60, highest 77 and lowest 43 

Charieston, South Carolina.— We had rain on three days of 
the week, to the extent of eighteen hundredths of an inch. 
The thermometer has averaged 62, the highest being 73 and 
the lowest 51. 

, South Carolina.—The wet weather temporarily 
interrupted cotton planting, but latterly it has been pro- 
gressing well. We have had heavy rain on one day of the 
week, the rainfall reaching one inch and thirty-two hun- 
dredths, The thermometer has averaged 61, ranging from 


46 to 78. 

Greenwood, South Carolina.—Planting of cotton has be- 
gun. Rain bas fallen on two days during the we:k, to the 
extent of ome inch and fifty-three hundredths. The ther- 
mometer has ranged from 48 to 67, averaging 57. 

The following statement we have aiso received by coleaxaph, 
——. = height of the rivers at the points named at 
30" April 18, 1901, and April 19, 1900. 


Apr. 18, 01.|Apr. 19, '00. 














Feet. Feet. 

Sew Orleans... .......Above sero of gauge. 13°5 12-9 

Memphis...............-Above sero of gauge. 23-7 200 

Mashville...............Above zero of gauge. 165 12°6 

Shreveport...._.........Above sero of gat ge. 11°0 8-3 

Vickebure..............Above sero of gauze. 372 30°5 
Inpia Corros MOVEMENT FROM ALL PorTSs.—The receipts 


ae eee ay thostipessats from af feats. ports 
































for the week ending for the season from Sept. 1 
to April 18 for three years have been as follows: 
| 1900-1901. 1899-1900. 1898-1899. 
Beep ai- Bimee | Since Bince 
| week. | sopc't. | Week. Bop. 1. | Week. | gopi i. 
Bombay....... 54,00011,297,000 13,000| 789,000, 57,000)1,554,000 
Por the Week. Mince Beplember 
from— Great | Conti Great | 
1908-01..| 3,000) 25, 28 | 000| 461,000 
1899809..) ...... 3000 3000 {ooo rt 
189809..| ......| 4000) 400 $7000, 213,000 521,000 
190001..| ......| 1000 1,000 300 20, 23,000 
RG cine Y’ dinens t  ekbdels 100 {0/00 11 
ee J re Beas ee oe 2000, 17,00 19/000 
wr spate pane esccue 7/00 | 12,900 1s ee 
SLD” stestes 0 “coat ates 4/000 7000 
1698-49... eorree Sand seore- “00 vera 18,00 
ampose.| | “| 4A! «eos! Ss 
feeeee.) | | | eee) oe Fob 
edi. 2900 39990 | 33,000 7 493 
tooo AH 
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ALEXANDRIA REOKIPTS 4ND SHIPMENTS OF Corroy 
Through arrangements we made with Messrs, Davie 
Benachi & Oo., of Liverpool and Alexandria, we n ~ 
receive a weekly cable of the movements of Cotton at 
Alexandria, Egypt. The following are the receipts and 
shipments for the past week and for the correspondin 
week of the previous two years. e 























Alezandria. Kgypt, hte Boe 
Apri, 17, | 1900-1901. || 1899-1900. | 1898-1699, 
Receipts (cantars*)... a Rep iy 
This week........... 50,000 14,000 25,000 ° 
_Sinee Sept, 1.-...-..| 4,859,000 || _ 6,852,000 |! 5,472,000 
This | Since || Tris | Since || This | Sines 
week. sept'i.| week. | Sept. 1.'| week. | Sept.) 
| nea | ° 
We neee.. aa al 1,000 | 
0 Liverpool........| 6, ’ ‘ |361,000 /11, 
To Continent]... 7,000|228,000| 5,000 |350;000 | 7000 a74'90e 
Total Europe .....|18,000/498,000)| 6,000|711,000 |18,000 541,000 








A ty g 1900-1901, 39,4 

whic 0 America in tt ° e' H 

65,652 baler; in 1898-99, 40,767 bales. net aeeetane a 
MANOHESTER MakKET.—Our report received by cable 

to-night from Manchester states that the market is steady 

for yarns and quiet for shirtings. The demand for India ig 

improving. We give the prices for to-day below and leave 

those tor previous weeks of this and last year for comparison, 





























1901. 1900. 

8% Ibe. Shiri-| Cott’n 8% bbe, Shirt 
| sae ~ se ings, common| Mid, | 328 pee. ay eat Mid 
| Twist. Jinest. Upids' Twist, to finest. | Uplds 
Mh 15'81;,09° |S 4 08 Tig] 5 2. a oe a) ey 
409 | %3 0% [5 6igms 7g 51 
“ 29:713:4@8% |5 3 @8 1 | 4% [833 @9% |5 6igns aa bist? 
“997% @8% |5 3 @8 1 | 411y/8% O8'9 [5 Gigs 79 5% 
Apr. 5/715;408% [5 3 @8 1p] 42%5:/8% Og [5 6 M8 Zig 5idss 
“ 12'7% @8% 5 3 @710%g) 41%0/8% @9% 5 6 OS 6 | Bi, 
_* 19.7% 087% '5 3 @711 | 4% [8% 29% 5 6 08 6 | Sib 





GOVERNMENT WEEKLY CoTTON REPoRT.—Mr. James Berry, 
Chief «f the Climate and Crop Bureau of th» Agricultural 
Department, made public on Tuesday the following tale- 
graphic reports on the crops in the Soutnern States for the 
week endivg April 15: 

VIRGINIA.—Week dry and too cool for growth, but favorable for work, 

NortH CAROLINA.—Low temperature, frosty nights and high winds 
unfavorable for germination or growth; vegetation very backward; 
farm work progressed rapidly; some cotton planted. 

SouTH CAROLINA,—Light frosts, but no injury; preparation of lands 
progressed rapidly; most of the cotton planted over the eastern sec- 
tions and a little cotton planted over the western sections; germina- 
tion and stands poor. 

GEORGIA.—Most favorable week of season; weather fair until Sat- 
urday, when drenching rains fell in nearly all sections; rapid advance 
made with planting cotton. Cotton coming up slowly. 

FLORIDA.—Favorable for work; cotton planting active, some being 
chopped; cool nights retarded cotton in western and north-central 
pomeene: showers and warmer would be beneficial to greater portion 
° " 

ALABAMA— Quite cool and dry till 13th, when general rain ocourred, 
heavy in northern and excessive in southern counties; much cotton 
planted, some early up; stands fair. 

MIssIssiPPI.—Cool, cloudy week; rainfall heavy in southeastern 
counties, light elsewhere ; und in splendid condition; cotton plant- 
ing general; some germinated; warm weather needed. 

UISIANA.—Rains Thursday and Friday =o condition of 
——— greatly benefited all crops; cotton planting being pushed 
vigorously. 

TExas.—Good local rains 10th and 11th were very beneficial, but 
weather too cool in north and central portions for healthy growth; 
cotton } pleasing progressing slowly on account of cool weather, except 
in south portions; early eve 3 coming up. 

ARKaNsAS.—Weather favorable for farm work in most sections; 
some cotton planted, but planting not general. 

TENNESSEE.—Cool, weather prevailed until 12th, when 
rains fell, hindering outside farm work, which had progressed rapidly 
and favorably; some cotton planted under favorable conditions ir 
southern and western counties. 

OKLAHOMA AND INDIAN TERRITORIES.—Heavy rains retarded field 


MissoURI.—Cool, wet weather continues; some cotton plantedin 
southeast. 
: These reports are summarized by the Department as fol- 
OWS : 
some cotten has been planted in the northern portion of 


Although 
the cotton belt and planting is in the central and southern dis- 
tricte, the cool wouther has relarded. this work and that planted is 


germinating slowly. 

New ENGLAND MILL SiTvuaTION.—Curtailment at Fall River. 
—The mills shut down in full the current week, the fifth of 
the shut-down, comprise the American Linen, Barnard, 
Chase, Davol, Durfee, Fall River Mfg., Flint, Laurel Lake, 
Mechanics’, Merchants’, Metacomet, Narragansett, Ric 
—s ne gg pocsmere, nowmagees yO Slade, . 

ecumseh, Troy, Wampanoag an eetamoe. 
Border City No, 2, Granite No. 2 and Osborn No. 1 are also 
idle, The Cornell has spepped bait of its machinery; the 
Arkwright remains idle of the week and the Pocasset 
Friday and Saturday. 

At Lowel the Massachusetts mills, employing 2,300 opera- 
tives, are idle this week, and the Tremont and Suffolk mills 


bave laid off three-quarters of their hands for an indefinite 


POAil the mills in New Bedford remain closed Friday and 
Saturday of this week. 


uTTs, BAGGIna, &0.—There has been a very quiet 
Jure B a ‘ — an: 


market for jute bagging Gating He 
unchanged at 5%. for 124 Ib, and c, for 2 Ib., standard 
grates, Car load tote of weber beads are quoted at 





S38 ..S3 ||. 


SP awit Swot 


A 


1S cig.  BPerrererratci 


Bieber) Sean 








Aprit 20, 1%1.) 


(HE CHRONICLE. 


785 












c., £.0. b., according to 


Oat pri 


9,@2}e. for bagging quality. 












































our usual form, are as follows. 






Brit’n. ports. many. North. South. 

















New York. 6,156 ...... 8,029 2,953 2,983 ...... 
N.Orleans. 2,565 7,690 400 711 7,370 ...... 
Galveston. 19,599 4,861 7,213 

Pensacoia. 

Savannah 

Horfolk .. 

San Fran.. 

Tacoma.... 





quality. Jute butts still 
ces nominal at 1144@1%c. for paper quality and 














Great French Ger- —Oth.B’rope— Pad 
e. 


479 


SarPPiNe NEWws.—As shown on a previous page, the 
exports of cotton from the United States the past week have 
reached 107,320 bales. The shipments In por pee as made up 
trom mal aphic returns, are as follows: 

ocapreated Bovic, 1,718 upl “¥ 
~To i, steamers Bovic. 1, uplan 
BW Oar nd 0 Sen iniand..Cat, 2,028...Géorgian, 200 4,891 
team: N10, 1,066. ...00n ceccgescoccesscccccese d 
To - Se 7 157 upland and 42 
To iter, per : Pp 539 
teamer Rhein. 6,970..... 
Ps Bretvare, per steamer Pretoria, 1,059. 1,059 
To Antwerp, pet steamers British Queen, 2,75 2.068 
ernland, 19 sieamers Citta di Torino, 400...-Hohen- —” 
To Genoa, per steamers . sabe 
—. «ee ey amg oma i sabscwse 2,926 
spies, ‘per steamer Hohenzollern : bud 555 6 Saaaaeaee 
To erections in last week’s cargo as follows: iberian 
a: Liv 1, 666 bales, instead of 1,133; Cervantes to 
Manchester, 862 bales, instead of 564; British Prince to 
. Antwerp, 3.588 bales, instead o7 2.184; Ciudad de Cadiz 
to Barcelona, 500 bales, inatead of 400; Sicilia to Genoa 
496 bales, instead of 4,096. 
yaw Ogteans—To Liverpool—Apr. 13—Steamer Bernard Hail, as6s 
QOD. ovens -neeae cas cascencescaneae seees sseauessascsnsoens 56? 
—April 17—Steamer Yoruba, 7,690..... 7,690 
Fa ra ll 16—Steamer Brookside, 400. . 400 
To Rotterdam —April 15—Steamer Liangorse, 711.......++. 711 
To Barcelona—April 16—Steamer Martin Saenz, 3,013..... 3,013 
To Venice—April 13 Steamer Lacroma, 1,257.........+-+«- 1,257 
To Trieste—April 13—Steamer Lacroma, 3,100........ -.... ,100 
gatvasTos—To Liverpool—April 15—Steamer Iran, 13,013.... 
April 17—Steamer Dunstan, 6,568.......0000-s00ne-sas-00- 19,599 
To Havre— April 16—Steamer Comino, 4,861..... ° 4,861 
To Bremen—April 13—Steamer Bernard, 7,213..... 7,213 
To Vera Croz—April 15—Steamer —-——, 375... 375 
pamsacoLa—To Genoa—A pril 15—Steamer Juno, 1,270........ 1,270 
To Yenice— April 15—Steamer Acolus, 400.....2.-.0-+--+-+« 40 
gavaNNaH—To Bremen—April 16—Steamers Roxby, 9,400 up- 
land and 60 Sea Island....8t. Quentin, 9,740..... ecaddeee 19,200 
To Hamburg—April 17—Steamer Benwick, 600............ 600 
To Rotterdam—April 16—Steamer St. Qaentin, 100........ 100 
BRUNswick—To Liverpool — April 13—Steamer Bellerby, 6,544 6,544 
Norrote—To Liverpool—Apr. 4—Steamers Lugano, 233 (addi- 
tional)....Rapidan, 1,299 (additional) .........s0-<.-0e-s0- 1,537 
ae Sy Livepool—Apeil 9- Steamer ane * 
To Liver — —Steamer Oestrian. 3,458.... 
pril 12~Steamer Noreeman, 93....April 15—Steamer a 
RIO, BOB isos cnc des ctess. adocedicecdscsoseses cscs scones 6 
To Yarmouth—April 15—Steamer Boston, 335.............. 335 
BaLtrmoreE—To Bremen—April 17—Steamer Frankfort, 440... 440 
To Hamburg—April 12—Steamer Acilia, 750.... ........... 750 
San Prancisco—To Japan—April 17—Steamer China, 600..... 600 
Tacoma—To Japan—April 13—Steamer Victoria, 479.......... 473 
DOU ccc cece scneccns cscese case: coccse cocnce codecs ccouce sacecs 107,320 


The particulars of the foregoing shipments, arranged in 


Japan Tota. 


20,071 
18,736 


479 








Total.... 40,061 12,551 36,632 4,314 11,973 








as f 





710 1,079 107,320 

Exports to Japan since Sept. 1 have been 700 bales from 
New York and 39,231 bales from the Pacific Coast. 
Cotton freights at New York the past week have beer 















































































| sar day,| tontoy| tvasday|wearday| Prursa’y| Fricar 

















Spot. 
| } } 
Market, || Moderate Moderate) Moderat | Moderate 
1:45 P. tf demand. | demand. | Steadier. | ‘Gomand. | Firmer. demand. 
Mid, Upi’ds.| 4%, | 4%1—6 | 419%q | 41935 471g 453 
Sales........| 5,000 | 7,000 | 8,000 | 3,000 | 10,000 | 3,000 
Spec. &exp. 300 | 500 500 | 500 500 500 
re >| Barel | st’dy Stead ie hie He tB 4 
, cd | e 2 at Br’ly st’ 
Market, {| scent at Wy 16s @ 2-841 @ os /bO0 o8-os partially 
1:45 P. M.§| 1-64 des. 1-64 adv. advance.| decline. advance. 1-44 adv 
—_ t Bteady. | Steady. Quiet. Quiet Dut wir  — gaiet. 





The prices of futures at Liverpool for each day are given 
below, Prices are on the basis of Uplands Low Middling 
clause, unless otherwise stated. 





} 


Sat. Mon. Tues, Wed. Thars. Fri. 
Apr.13.| Apr.15. Apr.16. Apr.i17. Apr.13 Apr.19. 
4 1:45) 4 |1:45{ 4 1:45) | 4 
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BREADSTUFFS. 
Fripay, April 19, 1901. 

A moderate volume of business has been transacted in the 
market for wheat flour. Orders for fair-sized lines of spring 
patents, opening of navigation, have been placed, and steady 
prices have been paid. Winter-wheat flours a!so have had a 
moderate sale, and there has been a limited demand for city 
mills; prices have held to a steady basis. The demand forrye 
flour has been limited, only jobbing sales being reported; but 
prices have held steady. Corn meal has been firm but quiet. 

Speculation in wheat for future delivery has been on a 
moderate scale only. Fluctuations in prices have been within 
a comparatively narrow range, and the net change for the 
week was unimportant. Statistical developments reported 
early in the week were generally of a bearish character. 
Based, however, on the continued good cash trade, shorta 
were fair buyers to cover contracts, and this held the 


market steady. During the latter part of the week 
there developed a slightly stronger undertone to 
the market. The strengthening factors were the cold 


weather in the winter-wheat belt, cularly Kansas, re- 
tarding the growth of the winter-wheat crop. Aside, how- 
ever, from the cold weather reports, crop accounts were 
generally favorable. European advices were stronger, fol- 
lowing the hardening tendency to prices in the American 
markets. Exporters continued fair buyers in the spot mar- 
ket, and the clearances from the seaboard of wheat and flour 
have been . To-day there was an easier market early, 
reflecting weaker foreign markets, but later there was a re- 
ee on crop — a re steady. The spot 
market was quiet. e sales for export here and at ou 

were 80,000 bushels. _—, 





Satur.| Mon. | Pues. |Wednes.| Thurs. fr. DAILY CLOSING PRICES OF NO. 3 EED WINTER IN NEW YORE. 
Liverpoool......¢.| 13 13 13 | 18 | 18 | 13 — me fe Re Ree 
Warrneneeeeeet| 26 | 25 | 25 | 95 | 25 | 25 |Mavdeliveryin civ. 70m f7* wee Te ms Sy 
Bremen..........e| 23 23 23 23 23 23 | July delivery in elev..... 76% 76% ‘76% 76% 77 76% 
Dat el $0 Po 20 20 90 20 =| Sept. delivery in elev... 75% 755 75% 76 £764 76 
a) 32 82 82 $2 32 32 DAILY OLOSING —_ x aan ggg — mg poe 
Rotterdam... 23 23 23 23 23 23 — 
Antwerp.........¢/ 20 20 20 20 20 20 Fan convey ie ae Ee ne OS BS fis the 
Ghent, v 26% | 26% | 26%9| 26%, 26%| 26% Indian corn futures have been moderately active and the 
Reval, v.Br-Hame.| 37 37 37 387 87 87 | tendency of prices has been upward. leading ball 
De y.Hall...¢.| 32 32 32 32 33 82 9 qatons in the Western markes ve continued aggressive in 
Do v.8t. Pet.) .... ees caus wees ones sees their trading and have extended their operations, so it us 
~sereees6-| 17820 | 17020 | 17020 / 1720 | 17@20/ 17920 | reported, into the July option. The country’s offerings have 
s22+--6| 30 30 30 80 380 30__ | been light and have been reflected in the very moderate 
bene et rd a nme tpn ae movement ot “tit. firmness with which corn 
—By cable from Live we have the follow- | is being he country, indicating re are BO 
ing statement of the week’s sales. , &o,, at that port, | excessive sup; hands, coupled with the back- 
_— ward spring the corn belt, has a tendency to create a 
ee ma marae. [ire 1 ]see wn | Ete cone es “enema Nee 
ales ct the week.......bales.| 48,000] 33, 27,000) 43,000 | with rly good buyers at the advance, To-day 
aft waleh epeociassre "| 200 19 390 there was a quiet but steadier market. | The spot market was 
wr el fa : rmer. C) ex here at outports were 
Atal export.—.-"--—-----| $8,008] 30,090] 25,000) 40,000 130,000 bushel. 
= za 7407000 48) Y DAILY CLOSING PRIONS OF NO. 2 MIXED CORN IN NEW YORK, 
Sr amBert af the week..... i, ‘ ey ft eo is oe i hin 30% son 
Gee te eS R REE ORB 
~Sieti Ret 190, 170) oo! i pr a ‘in ele ne : » ‘ 
tone of the Liverpool market for spots and futures| ™4"¥ Mis a a 
Sent iy of the week ending April 10 and the daily olosing roe fe BN is ‘SO 
‘ spot cotton, have been as follows. Finy delves ia ey wae ON % ad PON .y rN 
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Oats for future delivery at the Western market have been 
niet, with small and unimportant flactuations in prices. 
e undertone of the market has held steady, in sympathy 
with the strength of corn. Some talk of a possible decrease 
in acreage to be planted also has been favorable to prices. 
The local spot market has been fairly active, the sales in- 
cluding moderate lines taken for export. To-day there was 

an unchanged and steady market. 

DAILY QLOSING PRICES OF OATS IN NEW YORK. 


Sat. Mon. Tues. Wed. Thurs. Fri. 
No. 2 mixed in elev...... 30% 30% 30% 30% 30% #30% 
Mo. 2 white in elev...... 3219 33% 33 33 82% 82g 
DAILY OLOSING PRICES OF NO. 2 MIXED OATS IN CHICAGO. 
reryin ger... YT BE RA BMY BE 
Funy Sciivesy in clev Beas 25 25 2543 25% 25 25 
Rye has been dull and prices quoted have been largely 
nominal. Barley has been quiet. 
Following are the closing quotations: 
FLO 








ones ones secunel $210 0215 winter ....83 60 @4 00 
Superfine. ........ 220 @230 | City patent. 410 @4 65 
No. 2...... 235 @245 henna eae roe 285 @3 45 
Extra, No.1...... 260 @275 | Buckwheat flour.. .... on 
Cae 56 @340 | Oorn _ 
BStraights.......... 3 3 90 Western, etc..... 235 #2 40 
Patent, ---- 385 @4 55 com 2 @ ooo 
(Wheat flour in sacks sells at prices below those for barrels.) 
@Raln. 
Wiest wd gm 6. 6. Oorn, eee Ary 
uth, No.1 874089 Wwe mixed........ 49 @513 
Dal, No.l 844086 No. 2 mixed........... 49 
Red winter, No.2 784080 estern yellow......- 49169507 
Hard xT. = 2. weas . 17! TEN -cccne- AO GOELS 
Oate—Mix’ Pp. ush — 

GO nnnnnecccsee. 323 @361g | Weostern..........-.00. 5415 960 
No. 2 mixed. ...... 30% 031% State and Jersey...... ss Re 
No. 2 white........ 821393348 | Barley—Western........63 73 

Footing... ececns---4219 948 


GOVERNMENT WEEKLY GRAIN REPORT.—Mr. James Berry, 
Chief of the Climate and Crop Bureau of the Agricultural 
Department, made public on Tuesday the telegraphic reports 
on the grain crops in the various States for the week ending 
April 15, summarizing them as follows : 

WEATHER.—Over the greater part of the country east of the Rocky 
Mountains the week has been abnormally coo] and unfavorable for 

on and growth. Excessive rains retarded farm work in the 

of the middle Rocky Mountain slope and lower Missouri Val- 

ley, while a large wt of the Lake region, southern Florida, and Cali- 
fornia need rain. ith the exception of portions of the Lake region, 
Florida, Texas, and Oalifornia, there is generally ample moisture in 
the soil, and the conditions now most needed, espevially in the central 
valleys and middie Atlantic States, are sunshine and warmth. In 
Texas, where it has been very dry, good rains have fallen over the 


Corn.—Slow progress has been made with corn planting, none hav- 
ing yet been planted north of the Ohio River, or farther north than 
Southern Missouri to the westward. Poor stands are generally re- 

in the Southern States, where the bulk of the crop has been 
planted, and a portion is under cultivation. 

WINTER WHEAT.—Nearly all reports from the winter-wheat States 
show that winter wheat has made favorable progress, although its 

has not been rapid, owing to low temperatures. In Texas the 

crop has been ea improved where raing have fallen, but in 

that State, ds well as in Oklahoma, the crop bas been serionly dam- 

by insects. On the Pacific coast the condition of the crop con- 

ues _romisine. with the exception of the late sown in California, 
which is suffering for rain. E 

Sprixc WHEAT.—8S -wheat seeding is well advanced over the 
southern portion of the spring-wheat region, and some has been sown 
on the high lands in northern Minnesota. In South Dakotajthe early- 
sown is germinating well. 

OaTs.—Oat seeding has been rapidly pushed in portions of the cen- 
tral valleys, some having been sown as far north as Southern Minne- 
sota and New York, but slow progress has been made in Kontucky 
and portions of Missouri. 

ToBpacco.—In Virginia, the Carolinas and Kentucky, tobacco plants 
are very backward, but in Maryland they are in a more thrifty con- 


Froit.—While light frosts occurred as far south as Tennessee and the 
Carolinas, no inj to fruit is reported in the districts east of the 
Rocky Mountains, the general frait outlook continuing very promis- 
fug. The effects of the froste of the previous week to deciduous fruits 
in California, while serious, were less damaging than first estimated. 
In Southern Oregon fruit has suffered considerably from frost, but in 
Washington frosts have done but little damage, the buds having been 
held in check by cool weather. 

&@” For other tables usually given here see page 758. 


THE DRY GOODS TRADE. 
New York, Fripay, P. M,, April 19, 1901. 

The general condition of the dry-goods trade has under- 

one little c during the week, The weather has 
on unfavorable for the distribution of spring merchandise 
to consumers and the demand from retailers and jobbers has 
been on quite a conservative scale. Export buying has ac- 
counted for a moderate quantity of heavy cotton goods, but 
the bulk of the bids made by exporters has been on too low a 
scale for acceptance. In an occasional quarter sellers show 
a fair amount of strength, but taken as a whole the market 
is an easy one to operate in. Curtailment of uction has so 
far produced little result. The stock at Fall River has really 
increased since the short time-movement started, and sup- 
plies here have not been reduced to any extent outside of 
one or two weights of export grades of cotton goods, The 
reports from the jobbing trade show generally quiet condi- 
os and this militates against the placing of orders for 


eastern and centra) portions of the State. 


Wooten Goops,—There has been no development of de- 
mand for men’s-wear woolen and worsted fabrics, and busi- 
ness has been quiet in both staple and pos tg Com- 

orders are being made by 


sellers, while on the other hand there are buyers complaining 
to the delays in delivery of 


of inconvenience, owing sample 


pieces. Up tothe present time the busin 
ment has in the aggregate been unsatistactory, aes jee 
no lower prices can be quoted this week, the market is = 
in favor of buyers than otherwise. In woolen and worsted 
dress — the situation is also unsatisfactory, Current d 
es 8 eo i ae sg 7 price situation oats 
side of a few staples, is unsettled. Flann : 
are dull and easy. : els and blankets 
DomEsTIO CoTTON GooDs.—The exports of 
from this port for the week ending April 15 were oat 
packages, valued st 417,084, their destination being to the 
points specified in the tables below : 

















1901. 1900, 
New YORK TO APRIL 15 : 
. | Since Jan.1.|| Week, Since Jan. 1, 
1,291 77 

638 64 Ht 
15,973 || 4,920| 97,145 
7 ae | ee 6874 
10,769 || 77777" 12/895 
265 25| 1/913 
7,070 870 7,779 
1 1 1/164 

3,458 372} 
18,343 548| 14’680 
1,540 258 2,496 
63,062 || 7,236] 149,410 




















The value of the New York exports for the year to date 
has been $2,906,595 in 1901, against $5,942,334 in £000, 

The sales of heavy brown sheetings and drills to the home 
trade have been limited, but, as noted ab ova, there has baen 
a moderate business done for export; prices are irregylar, 
with four-yard sheetings the weakest. In light-weight 
sheetings and fine grey goods the market has been quiet. 
Orders have not expanded in individual volume for bleached 
cottons, but are fairly numerous. The leading tickets are 
steady, with other lines i lar. Wide sheetings are in- 
active, Cotton flannels are irregular in price and business 
quiet. Cotton blankets dull. The demand for coarse col- 
ored cottons has been quiet and very readily met by sellers 
at current prices. The demand for kid-finished cambrics 
and other cotton linings has been indifferent. Prints have 
ruled quiet throughout, with sellers generally easy to deal 
with, and in ginghams' a moderate business has been done at 
generally steady prices. Print cloths continue inactive, reg. 
ulars nominal at 2%c. Wide goods quiet and unaltered. 

ForeIGN Dry Goops.—Some lines of fine novelties for 
waist purposes have sold wellin dress goods, but other 
descriptions have been quiet. The market for silks and rib- 
bons is quiet with moderate demand. Linens firm but slow, 
and burlaps quiet and unchanged. 

Importations and Warehouse Withdrawals of Dry Goods 

Theimportations and warehouse withdrawals of —— 
at this port for the week ending April 18,1901, and since 
January 1, 1901, and for the corresponding periods of last 
year are as follows: 
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News Items. 


_—Constitutioual Convention.—An election will 
gti apeil 28 at which the question of holding a consti- 
tutional convention will be suomitted to the voters of this 
State. 

N. J.—Bond Litigation.—Justice Collins on 
anni granted a writ of certiorari_sending to the Supreme 
Court for review the action of the City Council in voting to 
issue $72,000 school-house bonds. It is claimed that the Act 
under which the bonds were authorized is unconstitutional, 

Beatrice, Neb.—Bond Litigation.—The following dispatch 
from Beatrice, dated March 6, appeared in the Omaha 


Bee :” 
tional Bank of Greenville, Pa., has bro 


The Greenville Na 
t Omaha against the city of Beatrice to collect $3. 
United orate hip y four paving bonds issued by this 4 a 1891 and due in 


efusesto pay on the grounds that the bonds are illegal and 
1000. Tnational. The cane Fall likely be tried during the May term of Court 
Be 


in Omab ree , 

Cincinnati, Ohie.—Lease Cincinnati Southern Railway.— 
On April 16 the Board of Trustees of the Cincinnati South- 
ern Railway passed a resolution to accept the proposition 
made by President Spencer to lease the road to the Cincin- 
nati New Orleans & Texas Pacific Railway Co. Under the 
resolution the renewal of the lease is to date from Oct, 12, 
1901; fora period of sixty years at an annual rental of 
$1,050,000 for the first twenty years, $1,100,000 for the next 
twenty years, and $1,200,000 yearly for the remaining twenty 
years, The resolution also provides for the issuance 
of $2,500,000 bonds by the trustees for new terminals in 
Cincinnati, the lessee company to pay an amount yearly 
equal to the interest on the bonds so issued and 1% in addi- 
tion for a sinking fund. This proposition differs slightly 
from that made by President Spencer and referred to in the 
CHRONICLE March 9,1901. The resolution now goes back 
to the railroad company for acceptance in its revised form. 

Homer, Mich.— Bond Issue Enjoined.—The Supreme Court 
has made permanent the injunction granted by the lower 
courts restraining the issuance of the $10,000 4% water bonds 
which were advertised for sale on Dec, 10, 1900, See CHRon- 
ICLE Dec, 22 and Nov. 24,1900. , 

Minnesota.— Legislature Adjourns.—The State Legislature 
adjourned on April 12, f 

ashville, Tenn.—Bond Issue Enjoined.—On April 15, 
1901, Chancellor H. H. Cook granted a preliminary injunc- 
tion restraining the city from issuing the $1,000,000 bonds 
voted at the election held Dec, 15, 1900, in aid of the Nash- 
ville Florence & Northern Railroad. The decision is a 
lengthy one and the Judge’s conclusions are that the people 
voted upon an invalid proposition; that part of the contract 
between the city and the railroad company is ‘‘ probably 
void, andif void in part, is the same not void in whole?” 
The injunction was so granted in order that the State Su- 
preme Court might review the case. 

New York City.—Special Franchise Tax Valuation,—The 
State Board of Tax Commissioners this week announced the 
tentative valuation of the special franchises of corporations 
operating in New York City. The aggregate for the next tax 

ear, a8 announced, is $217,930,982, as compared With $219,- 

,001 for 1900. The figures in detail will be found in our 
Railroad Department on a preceding page of this issue. 

San Francisco, Cal.—Bond Issues Iilegal.—The Supreme 
Court on April 8, 1901, held that the $4,550,000 park, $4,600,- 
000 sewer, $475,000 hospital and $1,400,000 school bonds voted 
in December, 1899, were invalid. These bonds have never 
been placed, suit having been instituted to restrain their 
issuance shortly after the elections at which they were voted. 
According to the San Francisco “‘ Chronicle,” the decision 
was based on the grounds that “ the charter government can 
issue no bonds except such as are authorized by the charter, 
and that the bonds voted do not correspond with those so 
authorized in that in voting the bonds the people had not 
before them the information which the charter requires to 
be given in such cases.” See CHRONICLE Nov. 11, Dec. 30, 
1899; Jan. 6, March 31, 1900. 

Savings Banks Investments.—Changes in Laws.—On page 
752 in our editorial columns will be found in full the Act 
_ 4 the New Hampshire Legislature and approved 

ch 22, 1901, completely revising the laws of that State 
telating to the investments of savings banks, The same 
article also gives certain amendments which have been made 
the present year to the savings bank laws of the Stats of 
New York and New Jersey. 

Unicoi County, Tenn.—Bonds Invalid.—A dispatch from 
Knoxville, dated March 21, says: 


The Federal Court in session here, J udge Clark 
le presiding, decided to-day 
that Unico! County, Tenz., is not liable for the yment of $40,000 in bonds 
pe. dee Charleston Cincinnati & Chicago Railroad, on the ground that the 
fen grvoration tha Faroud ran chartered in Nomth Carolita nad ts Sods 
le ) nA aD 
in litigation are now held by the Municipal Trust Co, of London. 


ht suit in the 
680 











Bond Calls and Redemptions. 


Chatham County, G@a.—Bond Call.—The County Commis- 
stones have called tor pees July 1 bonds Nos, 25, 29, 47, 
» 69, 75, 76 and 77, of $500 each, and bond No, 39, for $1,000, 
yeroner Township, Stafford County, Kan.—Bond Call.— 
Me J. L, Brock, Township Treasurer, calls for Mg fag on 
yiatthe State fiscal sgency in New York ty bonds 


Nos. 1 to 32, $500° esch,"issued July 1, 1887, to the Denver 
Memphis & Atlantic Railway Co. 

Franklin, N. H.—Bond Caill,— Frank Proctor, City Treas- 
urer, has called for payment Oct. 1, 1901, at the first National 
Bank of Boston or at the office of the City Treasurer, water 
bonds of the town of Franklin bearing date April 1, 1891. 

Grayson County, Ky.—Bond Call.—Jno. E. Stone, Treas- 
urer of the Sinking Fund, has called for payment April 1 at 
his office in Litchfield bonds Nos. 1059 to 1069, inclusive, 

La Plata County, €ol.—Bond Call._Frank 8, Balster 
County Treasurer, called for payment March 20, at his 
office at the banking house of E. H. Rollins, Denver and 


Boston, the following bonds: 
$66,000 6% funding bonds, Nos. 1 to 66, inclusive, issued in 1£88, 
14,500 6% funding bonds, Nos. 1 to 29, inclusive, issued in 1888. 
4,500 64 funding bonds, Nos. 1 to 45, inclusive, issued in 1*88, 3 
6,500 6% road and bridge bonds, Nos. 27 to 3¥, inclusive. issued in 1883, 


Lawrence, Kan.—Bor.d Call.—C. S. Duncan, City Treas- 
urer, has called for payment thirty days from March 7, 1901, 
at his office or at the State fiscal agency in New York City, 
the following bonds: 


Bonds Nos. 24, 25 and 26, Series ‘* B,” issued in 1883. Denomination, $600. 
Bonds Nos. 1, 2 and 3, Series **C,” issued in 1585, Menomination of $100. 


Multnomah County, Oregon.— Warrant Call.—Thomas 
Scott Brooke, County Treasurer, has called for payment coun- 
ty warrants Class ‘“‘C” drawn upon the road fund that 
were presented and indorsed ‘‘ Not paid for want of funds’’ 
from Feb. 9, 1900, to March 8, 1900, both dates inclusive. 

Rapid City {S. Dak.) Independent School District.— 
Warrant Call.--Mary Bridge, District Treasurer, has called 
for payment warrants up to and including No. 1047 on the 
teachers’ fund and up to and including No. 559 on the general 
or contingent fund. Interest ceased March 13, 1901. 

Soldier Township, Shawnee County, Kan.— Bond Call,— 
P. M. Holcomb, Township Treasurer, calls for payment at 
the State fiscal agency, New York City, on April 29, bonds 
Nos. 1 to 7, inclusive, $1,000 each, and bond No. 8, for 3500, 
all dated July 10, 1888. Securities were issued in aid of the 
North Topeka Silver Lake & Rossville Rapid Transit RR. Co. 

Springfield, Mo.—Bond Call.—_Ralph Walker, Mayor, has 
called for payment May 1, 1901, at the National Park Bank, 
ed Raga sewer bonds Nos. 1 to 35, inclusive, dated 

ay 1, t 

Spring Township, Harper County, Kan.—Bond Cail,— 
J. A. Lydick, Township asurer, calls for payment on 
May 1 at the State fiscal agency in New York City bones 
Nos. 1 to 13, inclusive, $1,000 each, dated May 1, 1890, due 
May 1, 1920. Securities are issued in aid of the Omaha 
Hutchinson & Gulf RR. Co. and bear 6¢ interest. 

Tennessee.— Bonds Purchased.—The State Funding Board 
has purchased $130,000 outstanding bonds of the State from 
Farson, Leach & Co., Chicago, at 98°125. 


Bond Proposals and Negotiations this 
week have been as follows: 


Adams, Mass.—Lcan Authorized.—At the recent town 
meeting the Treasurer was authorized to borrow $35,000 in 
anticipation of the collection of taxes. 

Adams County (P. 0. Decatur), Ind.—Bond Sale—On 
April 10, 1901, the $28,000 4¢ infirmary-building bonds were 
awarded to Rudolph Kleyvolte & Co., Cincinnati, at 103°75 
and accrued interest. Following are the bids: 

R, Kleybolte & Co., Cincin....$29,050 00 | Meyer & Kiser, Indian’lis.... 790 00 
W.J. Hayes é Sons, Cleve.... 29,021 00 | Ola Adams County Bank..... 2864000 
Campbell, Wild & Co., Ind’lis. 28,980 00 ne & a 

Denison, Prior & Co., Cleve.. 28,940 00 | Decatur National Bank...... 

N. W. Harris &Co., Chicago.. 28,815 00 

For description of bonds see CHRONICLE March 30, p. 687.1! 

Albany County, N. Y.—Bond Sale.—On April 15 the $45,- 
000 31¢¢ 1-20-year (serial) bonds were awarded to the Albany 
Savings Bank at 104:08-an interest basis of about 3°044¢. 
The following houses and institutions were represented : 
Isaac W. Sherrill, Poughkeepsie; the Albany Savings Bank 
and the Home ——e ank of Albany and W. J. Hayes & 
yi — ‘or description of bonds see CHRONICLE 

pril 6, p. O57, 

Amsterdam, N. Y.—Bond Bill Passes Hcuse.—The House 
has passed a bill authorizing the issuance of bonds for fire- 
—- buildings. 

ndover, Mass.—Bonds Proposed.—This town seeks au- 
thority to issue $40,000 water bonds. 

Annapolis, Md.—Bonds to Be Issued.—An issue of $72,000 

rmanent improvement bonds will be made under date of 

uly 10, 1901. These bonds are part of the $120,000 author- 
ized for this purpose by the State Legislature in 1900, of 
which $48,000 have already been placed on the market. 

Arkansas City (Kan.) School District.— Bonds Defeated.— 
At a recent election held in this district a proposition to issue 
$15,000 funding bonds failed to carry. 

Arlington, Mass.—Loan Authorized.—At a recent meeting 
pro Be town was authorized to borrow $13,000 at 4¢ for surface 

rainage. 

Bannock County, ldaho.—Bond Sale.—On April 8 the 
a court-house and jail bonds were awarded to E. H. 

llins & Sons, Boston, at 101'50 for 444% bonds. Foride- 
scription of bonds see CHRONICLE March 2, p. 450. 

Bayard (Neb.) School District.—Bonds Voted.—This dis- 
trict has voted to issue bonds for a new school house, 

Bayonne, N. J.—Bonds Not Sold.—The $100,000 4¢ 10- 
tax bonds offered for sale on April 16 were not sold, It is 
reported that the city will now probably dispose of the 








bonds at private sale, 
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Beaverhead County (Mont.) Free High School District. 
—Bond Election.—An election will be held in this county on 
April 27 to vote on the question of issuing $30,000 bonds for 
a new high-school buil . 

Berlin, N. H.—Loan Authorized.—The Council has author- 
ized a loan of $5,000 in anticipation of the collection of taxes. 

Bethlehem, Pa.—Bonds Authorized.—The Town Council 
has authorized the issuance of $127,500 3¢ 10-80-year (op- 
tional) refunding bonds. 

Biloxi, Miss.—Bond Offering.—On April 6 the Mayor 
and Board of Aldermen authorized the issuance of $8,000 5¢ 
refunding bonds. Securities will be issued in denomination 
of $100. Interest will be able annually at the Western 
National Bank, New York City. Principal will mature in 
twenty years, subject to call after five Po se Proposals for 
these bonds, accompanied by a certified check for 5¢ of 
bonds bid fur, will be received until May 7,1901._— 

Roonville (Ind.) School District.—Bonds Authorized.— 
This district has been authorized to issue $15,000 bonds for 
the purpose of building a new school-house, Interest at the 
rate of 41¢¢ will be payable at the Boonville National Bank. 
Bonds are to run 15 — payable $1,000 annually. We are 
sovued that they will probably be offered for sale early in 
the fall. 

Braintree, Mass.—Loan Authorized.—The Treasurer has 
been authorized to borrow $75,000 in anticipation of the col- 
lection of taxes, 

Brewer, Me.—Bond Sale.—The $30,000 4g 20-year refund- 
ing bonds mentioned in the CHRONICLE April 6 have been 
awarded to Tyler, Fogg & Co., Bangor, Me., at 114°165—an 
interest basis of about 3°05¢. Following are the bids : 


Trier, Foge & Co., Bangor......114°165 | Blake, Barrows & Brown, B’gor.112°39 
E. H. Gay & Co., Boston.........112°75 | Eastern Trust & Banking Co... .109°97 


Bonds are dated May 1, 1901. 

Breckten, Mass.—Bond Offering.—Proposals will be re- 
ceived until 8 P. M., April 27, by W. H. Emerson, City Treas- 
urer, for the following bonds: 


$13,000 Sigs 30-year water bonds. Authority, Chapter 101, Laws of 1897. 
25,000 344% 5-2u-year (serial) sewerage bonds. Authority, Chapter 75, Laws 





of 1901. 
24,000 3igt 1-12-year (seria}) stable bonds. 
24,00 344% 1-1v-year (serial) street-department bonds. Authority, Chapter | 


2u4, Laws of 1529. 
13,000 344% 1-13- year (serial) school construction bonds. 
10,0.0 34% 1- 10-year (serial) drainage bonds, Authority, Chapter 207, Laws 


of 38%. 
Securities are all dated April 1, 1901, and the interest will | 
be payable semi-annually. E 
Buffale, N. Y.—Bona Sale —On April 18 the $106,694 54 
and the $4,847 64 31¢¢ 20-year grade-crossing bonds were 
awarded to Jos. E. Gavin, Buffalo. at 106:265—an interest 
basis of about 308%. Following are the bids : j 


Jos. E. Gavin, Buffalo............ 106°265 | Farson, Leach & Co., Chicago. .105°68 
Denison, Prior & Co., Cleve. ...105°06 | 


For description of bonds see CHRONICLE April 6, p. 688. 

Baffalo, Wyo.—Bonds Voted.—On April 2 the proposition 
to issue $5,400 6¢ 10-20-year (optional) city-hall bonds carried 
by a vote of 139 to 59. These bonds will probably be offered 
for sale in May. Interest will be payabie annually at the 
National Bank of the Republic, New York 4 

Bancombe County(P. 0. epee N. C.—Bond Offering. 
—Proposals will be received until May 10, by M. L. Reed, 
Chairman Board of County Commissioners, for $50,000 5¢ 
10-year funding bonds. Securities will be issued in denom- 
inations of not less than $100 nor more than $1,000. Interest 
will be payable semi-annually. 

Butler, Mo.—Bonds Voted.—The question of issuing $20,- 
000 electric light-plant bonds received the necessary two- 
thirds majority at the recent election. 

Butler Co. (P. 0. Hamilton), Ohio.—Bond Offering.—Pro- 
posuls will be received until 11 4. M. to-day (April 20) by 
the Board of County Commissioners for $20,000 4¢ refunding 
bonds. Securities are in denomination of $500, dated May 1, 
1901. Interest will be payable January 1 and July 1 at the 
office of the County Treasurer. Principal will mature $2,000 
yearly on July 1 from 1904 to 1913, inclusive. A certified 
check for $500 must accompany proposals. 

Caddo (P. 0. Shreveport, La.) Levee District.—Bond Sale. 
—On April 10 the $100,000 5¢ 40-50-year (optional) bonds 
were awarded as follows : 


‘ ~ 4c) (¥25,000@112°05 10,000@112'63 
Eugene Chassantol. )"95 o90@112-26 | Germania Sav. Bank, { +000 S11838 
Sew OTICADS .-.--+-- 1 49900611190 | New Orieans........ 1 10,000@112°18 
i \ 10,000@112°038 


Bonds are dated Jan. 1, 1901. For full description see 
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bridge, Mass. 
Council bas authorized the eager loans : $100,000 30 year 
bonds for improved sewerage, $10,000 20-year sewer-con- 
struction bonds, $26,500 20-year street bonds, $81,500 20-year 
water bonds and $100,000 40-year park bonds. 
hie.—Bonds ht ea the election April 1 
the proposition to iesue $100,000 bonds wae defeated. 
Canyon County, idahe.—Sond Sale,—Oa April 10 the $38,- 
bonds were awarded to E, H. Rollins & Sons, 
Denver, at 100°526 for 44¢ securities. For full description 
of bonds see CHRONICLE March 16, p, 545. 
Caribou, Me,—Bonds Authorized.—The 
a8 


the 
week had been sold are in denomination of $1,000, dated 
1991. steal craters 87.900 Fa ‘ _ 





4 6, . The bonds taken F 
00 Jan. », were by the Na- 


Chester, Mass—Loan Authorized.—The Treasurer hag 
been authorized to borrow $5,000 in anticipati 
i ection of tares, A o pation of the col- 

icopee, Mass.—Bonds Authorized.—The (Cj 
has provided for an issue of $80,000 electric-light-plant bonis 

Cincinnati, Ohio.—Bond Sale.—The $50,000 31¢¢ brid 
repair and the $50,000 83¢% epecial-condemnation nds (both 
issues maturing in twenty i=. subject to call after ten 
years,) advertised for sale on April 6, were awarded on April 
12 to Feder, Holzman & Co., Cincinnati, at 104217, Por 
description of bonds see CHRONICLE March 16, p, 545. | 

Bond Sale.—An issue of $83,000 4¢ street-improvem:nt 
bonds has been taken by the Sinking Fund Trustees at par. 

Clallam County, Wash.—Znterest Rate.—We are advised 
a Lane ~ wh n as oy & Bons, Boston, for the $90,000 

20-year (optiona nds was for 41¢¢ bonds, . 
bonds, as stated in our report last wook™ wat a ts 

Cleburne, Texas.—Bonds Voted —This city has voted to 
mes sen Ronee. op iad Ber sory bonds. 

oles County, -— Bonds ‘eated.—The questi 
issuing $160,000 court-house bonds was voted te at 
election held April 2 and defeated for the third time, 

Collinwood, Ohio.—Bonas Voted.--At a special election 
held April 14 the issuance of $22,000 bonds was authorized, 

Collinwood (Ohio) School District.—Bond Ofering.—Pro. 
posals will be received until 6P. M., May 10. by Allen H 
Tyler, Clerk Board of Education, for $21,000 4¢ bonds, ge. 
curities are issued under authority of sections 3991, 3992 and 

8998, Revised Statutes of Obio. They are in denomination 
of $1,000, Interest will be payable April 1 and Oct. 1 at the 
office of the Wade Park Banking Co. of Collinwood. Prin. 
cipal will mature $1,000 yearly on Oct. 1 from 1902 to 1999 
inclusive. 7 

Columbus, Ga.—Bond Election.—May 9 has been fixed as 
the date upon which the question of issuing $125,000 314¢ 30. 
year sewer bonds will be submitted to a vote of the people, 
Securities, if authorized, will be in denomination of $500 
dated Oct. 1, 1901. Interest will be payable semi-annually 
at the office of the City Treasurer, 

Conway (Mo.) School District.— Bonds Defeated.—At the 
recent spring election the proposition to issue school-house 
bonds was defeated. 

Cumberland County, Tenn.—Bonds Issued.—The County 
Court has issued to the Tennessee Central Railway the 
$50,000 bonds voted some time ago in aid of the road. 

Dade County, Fla.—Bond Sale.—On April 15 the $150,000 
41¢¢ court-house and road bonds were awarded to the Bank 
of Bay Biscayne (Miami) and the Dade County State Bank of 
Weat Palm Beach at their joint bid of 100:25. For descrip- 
tion of bonds see CHRONICLE March 30, p. 638. 

Dalton, Mass.—Loan Authorized.—This town has author- 
ized the Treasurer to borrow $20,000 in anticipation of the 
collection of taxes, 

Detroit, Mich.—Bonds Proposed.—The Board of Water 
Commissioners has passed a resolution requesting the Com- 
mon Council to issue $50,000 water bonds, 

Dalath, Minn.—Bond Offering.—Proposals will be received 
until 7:30 Pp. M., May 6, by the Common Council, for $50,000 
4¢ gold refunding bonds. Securities are in denominations of 
$50, $100, $500 and $1,000, dated May 1, 1901. Interest will 
be payable semi-annually at the American Exchange Na- 
tional Bank, New York City. Principal will mature May 1, 
1931. Actual residents of Duluth will be preferred in award- 
ing bonds in case of bids being equal. Aji bids must be with- 
out conditions or qualifications, and a certified check for 1% 
of the par value of the bonds bid for must be filed with H. 
W. Cheadle, City Clerk, before 2 Pp. M. of the day of sale. 

Darango, Colo.—Bonds Defeated.—The proposition to issue 
$150,000 water bonds was defeated at the recent election. 

Durham, N. C.—Bond Election.—At the general election 
May 7 the question of issuing $50,000 schoo! bonds will be 
su bmitted to a vote of the people. 

East Grand Forks, Minn.—Bonds Voted.—By a vote of 
275 to 81, thisplace at the recent election authorized the 
— of $15,000 water-works and electric-light-plant 

onds. 

an Independent School District No. 1, Moody County, 
S. Dak.—Bond Ojering.—Proposals will be received unt 
7 P. M., May 9, by Geo. J. Hodge, Secretary, for $7,000 5-15- 
year (optional) refunding bonds. Securities were authorized 
at the election held April 1 by a vote of 117to8, They are 
in denomination of $500, dated July 1, 1901. Interest (rate 
to be named in sag se be payable semi-annually at Egan. 
The above bonds will represent the only indebtedness of the 
district. The assessed valuation is $180,308 and the real 
value about $507,000. The population is 585, A certified 
check for 10% of bid, payable to H. D. Heimbach, Treasurer, 
will be required with bids. 

Elk City, Kan.—Bond Offering.—Proposals will be received 
at any time for $5,000 5% 20-year gas and oil prospecting 
bonds, Securities are in denomination of $500, dated April 5, 
1901. Interest will be payable in New York City. This is 
the first issue of bonds ever put out by this city. 

Emlenton, Pa.—Bond Sale.—On April 15 the $16,000 4% 
sewer bonds were awarded to the First Nati Bank of 
Emlenton at 101'569. Following are the bids : 

First Nat. Bank, Emlenton...$19,261 08 | 8A. Kean, Chicago.....+++++++ $16,016 00 
People’s Nat. B’k, E. Brady.. 16,261 06 


For description of bonds see CuRonicLE March 30, p. 638. 
Ensley, Ala.—Bond Sale.—This city has sold to John Nu- 
, eS en of $10,000 6¢ bonds at 105. 
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: ..-.10500 | Birmingham Tr. & Savings Co. 102°50 
John Nuveen & Co., Chicago | Steiner Bros., Mrmioghen. ...*100°50 


~T And expense of lithographing bonds. 
Bonds are dated May 1, 1901. 
ex Junction, Vt.—Details of Bonds.—We are advised 
the $12,000 water-works bonds recently voted will bear 
4g interest, principal and interest payable in gold. They wil] 
be issued in denomination to suit the purchager and will ma- 
n 1921. 

roid Township, Cuyahoga County, Ohio.—Bonds De- 
vated.—On anes the proposition to issue $6,000 cemetery 

was defeated. 

Farmington (Mo.) School District.—Bonds Voted.—At 
the election held April 2 the proposition to raise $10,000 for 
anew school house carried by a vote of 274 to 75 

Findlay, Ohio.—Bond Sale.—On April 11 the $50,000 314 
city: hall bonds were awa rded to Denison, Prior & Co., Cleve- 
jand, at 100°36. For full deecription of bonds see CHRONICLE 

ch 16, p. 545. 
Me ranklin County (P. 0. Louisburg), N. ©.—Bond Sale,— 
On April 15 the $10,000 bridge bonds were awarded to Trow- 
pridge & Niver Co., Chicago, at par and accrued interest for 
4 bonds, the purchaser to furnish blank bonds free of 
charge. Bonds mature Jan. 1, 1921, For full description 
see CHRONICLE, April 6, p. 688, 

Gallatin, Tenn.—Bond Bills Pass Senate,—Bills author- 
izing the issuance of bonds for water-works and for electric- 
light improvements have passed the Senate, 

Garretson, S. Dak.—Bond Election.— An election will be 
held April 23 to vote on the question of iesuing water- works 
ponds. 

Georgetown, Sussex County, Del.—Bond LElection.—An 
election will probably soon be held tovote upon the ques- 
tion of issuing the $25,000 water and light bonds recently au- 
thorized by the State Legislature. 

Girard, Ohio.—Bonds Voted.—On April 1, by a vote of 
988 to 50, this village authorized the issuance of bonds for 
sidewalk purposes. We are advised that the amount and 
details of the issue are not yet determined upon. 

Glenwood Springs, Colo.—Bonds Voted.—The issuance of 
the $30,0(0 electric-light and $50,000 water. works bonds was 
authorized at the election heldjApril 2, Interest at the rate of 
5¢ will be payable semi-annually in New York City in gold. 
{n accordance with the ordinance under which these bonds 
were voted, the principal will be made to mature in from 15 
to 80 years from date of issuance. 

Goldsboro (N.C.) School District.—Bonds Voted.—This 
district has voted in favor of issuing bonds for school pur- 


poses, 

Greenfleld (Ohio) School District.—Bond Offering.— Pro- 
posals will be received until 12 M., May 1, 1901, by W. H. 
Andergon, Clerk Bcard of Education, for $19,000 4¢ school 
bonds. Securities are in denomination of $500, dated May 1, 
1901. Interest will be payable March 1 and Sept. 1 at the 
‘Highland County Bank of Greenfield. Principal will ma- 
tore March 1, 1921, In sections 3991, 3992 and 3993, Revised 
Statutes of Ohio, will be found the authority for the issuance 
of these bonds, 

Greenport (Village), Suffolk County, N. Y.—Bond Offer- 
ing.— Proposals will be received until 1 P. m., April 30, by 
Geo, H, Corwin Jr., Village Clerk, for $12,000 electric-light 
bonds. These bonds were voted at a special election held 
April 1, 1901. They are in denomination of $500, dated May 1, 
1901, Interest (at a rate not exceeding 3142) will be payable 
annually at some national bank in New York State. Princi- 
pal will mature $500 yearly on May 1 from 1905 to 1928, in- 
clusive, A certified check for $1,000, payable to the Village 

surer, must accompany qecoran™. The present bonded 
debt of the village is $54,750. The assessed valuation is 
$1,660,000 and the real value $2,500,000. 

Greenwich, Conn.—Bonds Proposed.—At the annual bor- 

h meeting the Warden and the Burgesses were author- 
ized to secure the necessary legislation to issue about $130,000 
bonds to fund the borough’s indebtedness, 

Hackensack, N. J.—Bond Sale.—On April 15 the $10,000 
4§ improvement bonds were awarded to the Hackensack 











Trust Co. at 101, Following are the bids: 

i iieen, Chscag s 2c i:topes, |W 3: ete, Meee Fore. n-..-- 200s 
For description of bonds see CHRONICLE April 6, p. 689. 
Hamilton County, Ohio.—Bonds Authorized.—The Coun- 


no pam have authorized the issuance of $10,000 
Hancock, ‘Houghton County, Mich.—Bond Offering.— 
Proposals will be received until May 1 by Jacob Son, od- 
ttator, for the $15,000 4¢ school-house bonds recently voted. 
on these bonds will be payable in Hancock, They 
ite dated May 1, 1901, and will mature May 1, 1921. 
Hancock County, Tenn.—Bonds Autho —The Count 
Court, according to local reports, has decided to iasue $50, 00 
: in aid of the Powell’s Mountain & Mineral Railway. 
asanibal, Mo.—Bond Elcction.—On April 28 an election 
be held in this city to vote upon the question of issuin 
000 43 bonds for the purpose of purchasing the plant o 
bal Water Co. or the erection of a new plant, 
dnaior Nin ‘epiaared an ian of 10000594898 
registered an issue o y 
eating bonds. oa 
, Miss.—Bond Election.—The City Council has 
decided to of issuing 


an election to vote on the quest 
bonds for the pot ands and the 
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Hawkins County, Tenn. — Bond Election.—An election will 
be held April 27 to vote on the question of issuing road bonds 
to the amount of $100,000. 

Hebron and Spring Creek Precincts, Thayer County, 
Neb.—Bond Sales.—On April 15 $9,000 42 1-10-year (optional) 
refunding bonds of Hebron Precinct and $4,000 bonds of like 
description of Spring Creek Precinct were awarded to C. B. 
Anderson of Crete, Neb., at 100°192. Securities are in de- 
nominafion of $1,000. 

Hinds County, Miss.—Bonds Froposed.—The issuance of 
$75,000 court-house and jail bonds is being considered by the 
Board of Supervisors. 

Houston, Texas.—Bonds Voted.—At the election held 
April 8 the proposition to issne $240,000 street-paving and 
$60,C00 sewer bonds carried by a vote of 276 to 159, 

Hurley, Tarner County, 8S. Dak.— Bonds to be Issued.— 
This piace has decided to issue $10,010 bonds to aid in build- 
ing a new court house in this county. 

Jefferson Township, Ind.—H#ond ZEkction.—An election 
will be held early next month to vote on the question of issn- 
ing $6,000 20-year road bonds, 

Larchmont, N, Y.—Bond Sale.—On April 15 $25,000 344; 
street-improvement bonds were awarded to Edw. C. Jones & 
Co., New York, at 103°17. 

Latrohe (Pa.) School Di-triet.—2ond Offering.—Pro- 
posals will be received until 8 Pp. m., April 29, by John Golde, 
Secretary, for $32,000 444¢ 1-20-year (serial) refunding bonda, 
Securities are in denomination of $500, dated May 1, 1901. 
Interest will be payable semi-annually. 

Laurel, Miss.—Bonds Voted.—Oa April 9 aspecial election 
was held, at which the issuance cf $30.000 water bonds was 
authorized, 

Leon, lowa.—Bonds Voted.—This city has voted to issue 
$4,000 water bonds. ; 

Lestershire, N. Y.—Bond Offering.—Proposals will be re- 
ceived until 7 P. M., April 24, by Frank A. Day, Village Clerk, 
for $16,000 water bonds, Securities were voted at the elec- 
tion held March 19,1901. They are in denominations of 3100 
and $500, dated May 1, 1901. Interest will be payable semi- 
annually and the principal will mature $800 yearly on May 1 
from 1906 to 1925, inclusive. Bonds will be sold at par to 
the bidder who offers to take them at the lowest interest rate, 
The bonded debt of this village is $51,000 and the assessed 
valuation $1,050,000. 

Lincoln, Neb.— Bonds Voted.—At the election April 2 the 
proposition to issue $55,000 electric-light-plant bonds carried. 
These bonds, however, will probably be the subject of litiga- 
tion, as the attorney for the Lincoln Gas & E ectric Light 
Co. has given notice that proceedings will be instituted to 
test the legality of these bonds. 

Lockport, N. Y.—Bona Bill Passes Assembly.—The State 
Assembly has passed a bill providing for the issuance of 
$5,000 hospital bonds. 

Macon County, N. C.—Bonds Voted.—On April 6 this 
county voted in favor of issuing railroad-aid bonds. 

Malden, Mass.—Loan Authorized —The Board of Alder- 
men bas authorized loans as follows: $7,(00 for sidewalks, 
$10,000 for surface drainage and $10,0C0 for new streets. 

Mediapolis, lowa.— Bond Offering.— Proposals will be re- 
ceived until 8:30 P. M., April 27, by H. F. Tuck, Mayor, for 
$6,000 4¢ gas-light bonds. Securities are in denomination of 
$500, dated May 1,1901. Interest will be payable semi-annu- 
ally. Principal will mature in twenty years, subject to call 
$1,000 yearly after three years. The above bonds will repre- 
sent the total bonded debt of the town. 

Memphis, Tenn.— Bond Saie.—It is stated in Iccal papers 
that the $250,000 4¢ 40-year park bonds which were author- 
ized this spring by the State L¢gislature have teen sold to a 
Chicago broker at 10148. Interest will be payable semi-an- 
nually in New York City. 

Meriden (Tewn), Conn.—Bond Sale.—On April 16 the 
$40,000 31¢¢ 19-15-year (serial) ‘‘Cold Spring Home” bonds 
and the $80,000 314% 16-23-year (serial) funding boncs were 
awarded to Mason, Lewis & Co., Boston, at 103°17 and 104°37, 


respectively, or on a basis of about 3°29 for the former and 
8 20¢ for the latter. Following are the bids: 
$40,000 $80,000 
Home Fund ng 
Bonds. Bonds. 
Mason, Lewis & Co., Boston... ......cecsseeneecccnnnee 103°17 L0a's? 
Denison, Prior & Co., BOston..........ccccccceeses cas « 1OSOBO lee 198 
DGOUD.B Obs, BORO Raccccdeccdrccvccesecsacescccsccecence SOU 10202 
R, L. Day & Co., Boston........0.00-. 7) YeRRss W333 


For description of bonds see CHRONICLE March 30, p. 659. 
Middletown, Ohio.—Bonds Authorized.—The City Coun- 
cil has authorized the issuance of $5,723 5¢ 1-10-year (serial) 
Main Street improvement bonds. Securities are in denomi- 
nation of $572 30, dated April 1, 1901. Interest will be pay- 
able semi-annual . The iseuance of $755 5¢ 1-10- year (seri 
West Alley bonds was likewise authorized. These latter 
bonds are in dencmination cf $7550 and also dated April 1, 
1901. : 
MiMin Township, Ohio.— Bonds Defected.—The question 
of issuing $40,000 road bonds was voted upon and defeated 
at the recent election. : 
Milledgeville, Fayette County, Ohie.—Bond Crete— 
Proposals will be received until 8 a, M., May 4, by J. H. . 
mon, Village Clerk, for $1,300 5s street-improvement donde. 


Securities are in denomination of F180, dated May 1, 1902, 
Interest will be payable September 1 at the 
office of the Vill 
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Milton (Borough), Pa.—Bond Sale.—On April 16 the $20,- 
000 4¢ 1-20-year (serial) bonds were awarded to Denison, 
Prior & Co., Cleveland, at 103022. For description of bonds 
see CHRONICLE April 6, p. 689. 

Milwaukee, Wis.—Bonds Authorized.—The Common Coun- 
cil has authorized the issuance :of {$50,000 314¢¢ flushing-tun- 
nel bonds. Securities are in denomination of $1,000 and $500, 
all dated Jan. 1, 1901. Interest will be payable semi-annu- 
ally and the principal will mature $2,500 yearly on Jan. 1 
from 1902 to 1921, inclusive. The issuance of $ 100,000 31¢¢ 
1-20-year fire-department bonds, dated Jan, 1, 1901, has like- 
wise been authorizad. 

Minneapolis, Minn.—Zond Offering.—Proposals will be 
received until 11 A. M. ey A (April 20), by Chas. P. Preston, 
Secretary Board of Court House and City Hall Commission- 
ers, for $186,000 4¢ bonds, Securities are issued under au- 
thority of an Act of the State Legislature approved April 10, 
1901. They are in denomination of $1,000, dated April 1, 
1901. Interest will be payable semi-annually in New York 
City. Principal will mature yearly on January 1, $10,000 in 
1905, $20,000 from 1906 to 1913, inclusive, and $16,000 in 1914. 
A certified check for $2,000, payable to Lars Swenson, Treas- 
urer, without conditions, must accompany proposals. These 
bonds are issued in lieu of the certificates of indebtedness 
awarded March 20 to M. A. Stein, New York, at 106'189. By 
Act approved April 10, 1901, the Legislature has repealed the 
Act under which the certificates were to be issued, and au- 
thorizes the present bond issue instead. 

Moorestown, N. J.—Bond Election.—An election will be 
ened April 30 to vote on the question of issuing $45,000 sewer 

onds, ‘ 

Nelson, B. ©.—Debenture Sale.—The $100,000 5¢ 20-year 
debentures offered for sale on March 25 have been awarded 
to A, E Ames & Co., Toronto, at 103°25. For description of 
securities see CHRONICLE March 16, p. 547. 

New Britain, Conn.—8ond Offering.—Pro 8 will be 
received until 12 m., April 22, by Newton R. Hurlburt, First 
Selectman, for the following bonds: 
$75,000 S148 i genting bonds, maturing $3,000 yearly on May 1 from 1902 to 1926, 

67,000 3 Send ponte yy q $5,008 aia on May 1 from 1902 to 1934, 

The above bonds are in denomination of $1,000, dated May 
1, 1901. Interest will be payable semi-annually. Bonds are 
certified to as to their genuineness by the United States 
Mortgage & Trust Co. of New York City. 

New London, Conn.—Bonds Authorized,—At a recent city 
meeting the issuance of $250,000 water bonds was authorized. 

New London, Ilowa.—Bonds Authorized.—The issuance of 
$6,000 electric-light-plant bonds has been authorized. 

Newtown, Conn.—Loan Authorized.—At a recent town 
meeting a resolution was passed authorizing a loan of $10,000. 

New Ulm, Minn.—Bonds Voted.—We are advised that the 
people of this city voted on April 1 to issue the $30,000 elec- 
tric-light bonds referred to in the CHRONICLE of March 80, 
but that the securities will probably not be offered for sale 
until next year. 

North Adams (Mass.) Fire District.—Loan Authorized.— 
Ata recent meeting of this district the Treasurer was au- 
thorized to borrow $12,000 in anticipation of receipts. . 

North Brookfield, Mass.—Loan Authorizd.—The Town 
ee has been authorized to borrow $5,000 at 8°3¢ in- 
terest. 

Norwood, Mass.—Loan Authorized.—A loan of $75,000 for 
school purposes was authorized at a recent town meeting. 

Oceana County, Mich.—Bonds Defeated.—The proposition 
to issue $15,000 bonds for a new jail was defeated at the re- 
cent election. 

Ohio State University.—Bonds Authorized.—The board of 
trustees has authorized the issuance of $10,000 414% bonds to 
_ a like amount of 6 per cents which will mature 

une 30. 

Oktibbeha County (P. 0. Starkville), Miss.—Bond Offer- 
ing.—Proposals will be received until 12 M., May 6, by R. M. 
Cotton, County Treasurer, for $25,000 5¢ court-house bonds, 
Securities are in denomination of $500, dated April 4, 1901. 
Interest will be payable semi-annually at the Chase National 
Bank, New York City, and the principal will mature in 20 
years. Either cash or a certified check for $1,000, payable to 
the County Treasurer, must accompany proposals, The above 
issue will constitute the only indebtedness of the county. 
The assegesed valuation in 1900 was $1,857,554—about one-half 
real value. Population in 1900 was 20,188, These bonds 
were originally offered for sale on April1, but owing to “ir- 


oa won in the advertisement,” the sale was withdrawn. 


d Town, Me.—Loon Authorized.—At a recent town 
meeting the selectmen were authorized to borrow $10,000. 
Ontonagon Township (Mich.) School District.—Bond 
Sale.—The following bids were received on April 10 for the 
$10,500 1-5-year (serial) school-house bonds : 


For 434% Bonds. Bonds, 
R. Kleyboite & Co, Clacth...$10,511 00 | W. J. Hayes & Gorn 


es & Sons, Cieve...$10,5 
Ontonagon State Bank....... 10,600 00 | W. J. McDonald & Go. Chic. 10.500 80 


Trowbridge & NiverCo.,Chic, 10,600 00 | John Hawley, Ontonagon.... 10,500 00 
‘or 6% » 
8. A. Kean, Chicago.......... 10,681 25 


“® And blank bonds. 
For description of bonds see CHRONICLE April 6, p. 690. 
Omaha, Neb.—Bond Offering. | Propoeals will ‘be received 

until 8 Pp. M., April 29, by A. H. Hennings, City Treasurer, for 


— 4% 20-year sewer bonds and $74,000 4¢ 20-year paving 


ds. Securities are in denomination of $1,000, dated May 
B 1901. Interest will be payable semi-annually at Kountze 
ros., New York City. A certified check for $1,000 on a na- 


tional bank, payable to the City of Omaha, must accompan 
proposals, : y 

Owosso, Mich.—Bonds Defeated.—At the spring election 
April 1, the proposition to issue $37,000, paving bonds wag 
defeated by 101 votes. 

Parker, 8. Dak.—Bond Election Proposed,—It ig stated 
that an election will probably be called in the near future to 
vote on the question of issuing $10,000 building bonds, 

Paw Paw, Mich.—Bonds Voted.—At the recent spring 
election this township voted to issue $50,000 bonds for county 
buildings. The vote was 567 for and 60 against, 

Piqua, Ohio.—Bonds Defeated.—At the election held 
April 1 the question of issuing $50,000 bonds for the improve. 
— of the water-works system was overwhelming ly de- 

eated. 

Pleasant Township, Van Wert County, Ohio.—Bond Sale, 
—The two issues of 4% road bonds, aggregating $90,000, de- 
scribed in the CHRONICLE March 30, were awarded on April 
16 to Geo. H. Marsh of Van Wert at 10127, 

Polk Township (P. 0. Galion), Ohio. —Bids.— Following 
are the bids received April 11 for the $5,000 4¢ refunding 
bonds : 

Latupresht ros. Co.,Clove. 684 88 | Oto National Bank 6.098 
Beaso mrood & rs lever. —, Bore red | - J. Hayes & Sons, Cleve.... 5,029900 

As stated last week, bonds were awarded to Denison, Prior 
& Co., Cleveland, at 102‘085. 

Portage County, Wis.—Loan Negotiated.—This county has 
borrowed $80.000 at 31¢¢ interest from the State of Wiscon- 
sin. Loan will be payable $10,000 yearly. 

Portland, Ore.— Bond Sale.—On April 15 the $56,500 4¢ 
20-year gold refunding bonds were awarded to E. H. Rol- 
lins & Sons, Boston, at 105—an interest basis of about 8 646¢, 
For description of bonds see CHRONICLE March 23, p. 593. 

Portsmouth, Va.—Bonds Authorized.—The City Council 
has authorized the issuance of $12,000 bonds to take upa 
like amount of paving bonds which will mature June 1, 1901, 

Preston (Minn.) School District.—Bonds Voted.—This 
district has voted to 1ssue $7,000 school-house bonds. 

Ramapo (N. Y.) Union Free School District No. 8.—Bond 
Saie.—On — 15 an issue of $20,000 314% school bonds was 
awarded to W. J. Hayes & Sons, Cleveland, at 101°56. 

Rhode Island.—#ond Sale.—On April 18 the $700,000 8¢ 
40-year go!d State House construction bonds were awarded 
to the estate of Benjamin B, Knight at 104'11—an interest 
basis of about 2°828%. Following are the bids: 


Estate B. B. Knight.........0.00. 104°11 | Industrial Tr. Co., Providence. .103°03 
Prov. Mutual Fire Ins. Co. (for . W. Harris & Co., Boston.....102°675 
OO) oc nscnces -cconcenccenacs 104°75 | Wilson & Co., Providence (for 





Pawtucket Mutual Fire Ins Co. Y 
OF $20,000)... ....--+seecceeeeLO4" H. W. Poor & Co., Boston....... 101°417 
Providence Banking Co _ ... .104°08 | Manufac’rs’ Tr. Co.,Providence.101°06 
Nat. Exch’ge B’k (for $100,000).103 «6 

For full description of bonds see CHRONICLE Mar. 30, p. 640, 


State Legislature providing for the issuance of $30,000 street- 
improvement bonds. 

Sabetha, Nemaha County, Kan.—Bonds Voted.—This = 
venet last month to issue $10,000 4% 10-year electric-light 

nds. 

St. Joseph, Mich.—Bond Offering.—At the election held 
April 1 this city voted to issue $10,000 bridge bonds. Inter- 
est will be at the rate of 4%, payable annually, and the prin- 
cipal will mature in 20 years. Securities are in denomination 
of $1,000, dated about Sept. 1, 1901. Proposals for these 
bonds, accompanied by a certified check for 5g of bonds, will 
be received until 8 P, m., April 80, by Leland D, Townsend, 
City Clerk. 

Bond Sale,—On April 4 the $12,000 4% 20-year electric- 
light bonds were awarded to L. L. Wilkinson at 105°65—an 
interest basis of about 3°60%, These bonds were advertised 
for sale on March 28, but an injunction (since dissolved) 
prevented the sale at that time. : 

St. Joseph (Mo.) School District.—Bonds Voted.—This 
district voted to issue $150,000 school bonds at the election 
held March 30, 1901. The School Board will only issue $75,- 
000 of these bonds this year, reserving the remaining $75,000 
until next year. 

Salem, Ohio.—Bond Sale.—This city has sold a bond for 
$550 to a local investor at 101, Bond bears 6¢ interest and 
matures in one year. 

Temporary Loan,—This city has borrowed $10,000 tempo- 
rarily from a local bank. 

Bonds to be Issued.—An issue of about $18,000 refunding 
bonds will probably be made in the near fature. 

Salt Lake City, Utah.—Bond Of .—Proposals will be 
received until 5 P. M., May 14, by J. O. Nystrom, City Re- 
corder, for $200,000 4% 20-year refunding bonds. Securities 
are in denomination of $1,000 each, dated July 1, 1901. Ia- 
terest will be payable semi-annually at the office of the City 
Treasurer or at Wells, Fargo & Co., New York City. A cer 
tified check for 5¢ of bid must accompany proposals. 000 

Sandy Hook, Conn.—Loan Authorized.—A loan of $10, 
has been authorized. vised 

Scranton, Pa.—Bonds Finally Issued.—We are ad 
that R. L. Day & Co., Boston, who on August 16, 1900, noe 
awarded $135,000 814% sewer bonds at 102'586, have nee 
cepted the bonds, As stated in the CHRONICLE Nov. 2%, } the 
the Boston firm refused to take the bonds, claiming that 
election had not been legally conducted, This error,has ting 
corrected by a special Act of the State Legislature valida 





the issue. 








Rome, N. Y.—Bonds Proposed.—A bill is now before the . 
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Sunflower County (P. 0. Indianola), Miss.—Bond Offer- 
ing.—Proposals will be received until June 3 by the Board of 
Supervisors for not less than $70,000 nor more than $75,000 
25-year bonds. Securities are in denominaticn of $500, 
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.—Bond Bill Vetved.—The Governor on 
Seneca Falls, N. in passed recently by the State Legisla- 


April 18 risiDg the issuance of bonds fcr bridge purposes. 


ause the taxpayers of the village were q 
a bill was ver permitted to vote on the question of the | dated July 1, 1901: Bids are asked for bonds bearing 4¢, 414% 
esd ad , and 5¢ interest. W. P. Gresham is Chancery Clerk. 
-— man Texas.—Bonds Voted.—The issuarce of $80,000 Table Rock (Neb.) School District No. 38.—Bonds Voted. 
: bonds was authorized at the recent election. —This district on April 12 voted in favor of issuing $11,500 
sewer School District No. 8.—ond | school-house bonds. 


ty (Idaho) 
tears Baer gir be received until 2 P. m., May 1, by 


Offert el 0 

issick, District Clerk (P. O. Wallace), for $12,000 

DO Mevoptionsl) gold bonds. Securities are in denomina- 

tion of $1,0v0. Interest, at a rate not exceeding 47, will be 

able semi anbually at the cffice of the County Treasurer. 

A Vertified check for 10% of the amount of bonds bid for, pay- 
able to the County Treasurer, must accompany proposals. 

Somersworth, N. H.—Loan Authorized.—The Council bas 

authorized a loan of $20,000 in anticipation cf the collection 


of taxes. ‘ 

ld, Mass.—Bonds Authorized.—The Common 
oles authorized the issuance,of $24,000 bonds for a 
fire engine and apparatus. 


Tarboro, N. C.—Bond Offering.—Proposals will be re- 
ceived until 8 Pp. M., May 10, by E. V. Zoeller, for $14,000 
refunding bonds. Bids are asked on bonds maturing in 20 
years, subject to call $1,400 yearly after 10 years, or for 
bonds maturing in 20 years without option. Bids are to be 
based on securities besring either 4% or 5¢ interest, payable 
semi-annually at the office of the Town Treasurer, 

Tauntov, Mass.—Bond Offering.—Propcsals will be re- 
ceived until 7:30 p, M., April 22, by Edward H. Temple, City 
Treasurer, for the following bonds: 
$100,000 834% sewer bonds, issued under authority of Chapter 58. Laws of 1900, 

Securities will be either coupon or regeeeres bonds of $1,000, dated 
Dec. 1, 1900, and will mature Dec. 1, 1930. 


3,000 334% registerd electric-light bond, issued under the authority of Chap- 
ter 370, Laws of 1891. Bond is dated Dec. 1, 19.0, and will mature 











fleld, Mo.—Bids.—Following are the bids received 
sno he the $35,000 4% 5-20-year (optional) viaduct bonds : Dec. 3, 1940 ; 
National Exchange Bank — $35,704 00 goss, arues & 12-- Boston. 058,688 $0 Interest on the above bonds will be payable semi-annually 
Trowbridge & Niver § for 4s.. 83°37 00 Rv. Montague & Con K City. 35,418 00 rong Atlas National Bank in Boston or at the office of the 
EB. H. Fudge, Chi-{ for 4s.. £9, aiternouse, 5p - 5,508 ¢ y Treasurer, 4 
1 earlier geri ctield ee 86,080 00 | Wg: aeboual’& cn 36'38000 | Three Rivers, Mich.—Bonds Defeated.—The proposition 
W. J. Hayes & Sons, Cleve... oe OO | Bonar Guvlochcla: 2": S5'906 00 | +0 issue $5,000 public improvement bonds did not carry at 
pene eg CO, Sovteld... 1 ine ie the election held April 1. 


Trentov, Ohio.—Bonds Defeated,—The people of this vil- 
lage voted on April 1 not to build a town hall by defeating 
the proposition to issue $8,000 bonds for that purpose. 

Union Free School District No. 5, Town of Union, 


As stated last week, the bonds were awarded to the Na- 
tional Exchange Bank of Springfield, the price being 10227. 
Securities are in denomination of $500, dated June 1, 1901. 


Interest will be payable semi annually. 


oe F, Lavigne, om Treasurer, 
tional) bonds of this dis 
ties are in denomination of $500. 


y 
tevens County (Wash.) School District No. 5.—Bond 
os penny. will be oa aa 1P. M., May 6, by 
‘or 
Chewelah. Securi- 


trict, located in 
Interest (to be named in 


000 10-20-year (op- 





Broome County, N. Y.—Bond Offering.— Proposals will be 
received until 7 Pp. M., April 24, by Geo, W. Holyoke, Lester- 
shire, N. Y., for $10,000 coupon school-house bonds. 
ties are in denomination of $1,000, dated June 1, 1901. 
terest will be payable annually on Dec. 1 at First National 
Bank of Binghamton. 


Securi- 
In- 


Principal will mature $1,000 yearly 











SINKING FUND BONDS. 


Proposals for $50,000 Sinking Fund 4 per cent loan, 
Wilmington, Del., will be received at the office of 
the City Treasurer, Wilmington, until 12 o'clock, 
noon, April 24th, 1901, for the purchase of all or any 
portion of sald loan. The bonds will beissved under 
authority of an Act of the General Assembly of Del- 
aware, and pursuant to an ordinauce of City Council, 
and will bear 4 per cent interest, payable April and 
October Ist, $24,000 will mature October Ist, 1913, 
and $26,000 October Ist, 1926. All proposals must be 
accompanied by a certified check puyable to the 
order of “The Mayor and Council of Wilmington” 
for 2 per cent of the face value of the bonds bid for, 
to be forfeited if the bidder fails to accept and pay 
for the bonds awarded to him. The successful bid- 
der or bidders will be required to settle for the bonds 
at or before 12 o’clock, noon, April 29th, 1901, The 
right to reject any and all bidsisreserved. Address 

ony ban sealed envelopes to WILLIAM L. HA- 
N, City Treasurer, m ne - 
tag Fund Leen.” arked “‘ Proposal for Sink 
Attest:— 
WILLIAM L. HAMANN, 
City Treasurer. 
WILMINGTON, DELAWARE. 


—$$_. 


N. W. HARRIS & CO., 


BANKERS, 
Bonds 
Railroad, Street Ratl- 
' 
Letters of Oredit 

Mu 

ns furnished for purchase, sale or exchange 

CABLE ADDRESS :—SABA. 








New Yor«. CHICAGO, Boston. 
Issue Travelers’ | 2.,.% 
way, Gas and Electric 
- hn Light wempente 
AILABLE IN ALL icipal Bonds 
PARTS OF THE WORLD, | and Sold. or 
41 Nassan 8t., Cant ot Demmnaees New York. 














Investment Securities 
FOR 


SAVINGS BANKS and TRUST FUNDS 
5s BONDS A SPECIALTY, 


EDW. C. JONES & co., 


po YORK, - .~ 43 NASSAU STREET, 
“* = = 1123 80, FOURTH gt. 





4 PER CENT BONDS. 


THE STATE OF ALABAMA, 
ETOWAH County, April 4, 1901. 

Under and by authority of an Act of the General 
Assembly of Alabama, House bill 1170, Act 1900-01, 

The Court of County Commissioners of said 
County will sell by sealed bids on Monday, April 
22d, 1901, 12 M.. TEN THOUSAND DOLLARS in- 
terest-bearing bonds, in denomination of $1,000 
numbering 1to10 inclusive. Rate ofinterest 4%, and 
payable annually. Principal payable ten years after 
date of sale. 

The Court reserves the right to reject any and al 
bids for said bonds. Address all correspondence to 
the undersigned, Gadsden, Ala. 

J. H. LOVEJOY, 
Judge of Probate. 





WE OFEER $1,500 
ESTHERVILLE, IOWA, 
54% WATER BONDS, DUE 1914, 
Estherville is a prosperous city of 5,000 population, 
and ig the county seat of Emmett County, Price 
upon application. 


H. B. POWELL & CO., Woodstock, Vt. 
MUNICIPAL and 


CORPORATION BONDS 
Netting from 31¢ to 6¢ always on hand. 





| DUKE M. FARSON &CO. 


115 Dearborn St., CHICAGO. 


Send for our Investment Circulars. 


Blodget, Merritt & Co., 


BANKERS, 


16 Congress Street, Boston. 
15 Wall Street, New York. 


STATE, CITY & RAILROAD BONDS 


SOUTHERN AND WESTERN 
SECURITIES, 

D. H. LIVERMORE, 
SUCCESSOR TO 
ROSENBERGER & LIVERMORE 
31 NASSAU STREET, NEW YORK, 








bids) will be payable annually at the office of the County 
Treasurer in Colville. The assessed valuation of the district | on Dec. 1, from 1905 to 1914, inclusive. The bonds will be 
is $84,031. awarded to the person, tirm or association offering to take 
NEW LOANS. NEW LOANS. NEW LOANS. 
$50,000 $10,000 CITY OF CALGARY 
WILMINGTON, DEL,/Etowah Co, Alabama, DESENT URES. 


Sealed tenders will be received by the undersigned, 
and marked “Tender for Debentures,’ up to noon 
Wednesday, Ist of May, 1901, for the purchase of 
debentures to the amount of $96,500, of which 
amount $6,500 is payable in 20 years from Ist Sept- 
ember, 1900, and the balance, $90.000, in thirty years 
from Ist July, 189. Said Debentures bear interest 
at the rate of 4 p.c. per annum, payable half-yearly. 
The bighest or any tender not necessarily accepted. 
For further particulars apply to 

CHAS. McMILLAN, 
City Treasurer, 
Calgary, Alberta, Canada. 





DENISON, PRIOR & CO. 


DEALERS IN 


Grade’ Bonds. 
SEND FOR LISTS. 


High 


8 Exchange Place, Boston, 
21 Euclid Avenue, Cleveland, 





WK OWN AND OFFER 


$50,000 
STATE of COAHUILA, 


U. 8S. OF MEXICO, 
6% GOLD BONDS. 
Price to yield 545. 
Trowbridge & Niver Co. 


CHICAGO, BOSTON, 
Ist National Bank B’ld’g. 60 State St. 








MUNICIPAL BONDS. 
E. Cc. STANWOOD & Co.. 


BANKERS, 
121 Devonshire Street. 
BOSTON. 
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them at the lowest rate of interest below 6%, the purchaser 
to furnish the blank bonds, 

Unionville, Pataam County, Mo.—Bond Sale.—This place 
has sold to N. W. Harris & Co., Chicago, an issue of $16,000 
4g refunding bonds at 101°25. Securities are in denomination 
of $1,000, dated March 20, 1901. Principal will mature 
March 20, 1916, subject to call after March 20, 1911. 

Utica, N. Y.—Bonds Authorized.—The issuance of $35,000 
844% bonds for the Py ors of enlarging the Mary Street 
school house and $25, 16¢ bonds to enlarge the Advanced 
School building has been authorized, 

Vincennes Township, Knox County, Ind.—Bond Sale.— 
On April 2 the $10,000 5¢ bonds were awarded to W. J. Hayes 
& Sons, Cleveland, at 103:07—an interest basis of about 3-902. 
For description of bonds see CHRONICLE March 16, p. 548. 

Virginia, I1l.—Bonds Defeated.—We are advised that this 
city will not issue any bonds this year, the $20,000 water- 
bo proposition not meeting with favor at the recent 
election. 

Walpole, Mass.—Bond Sale.—We are advised that the 
$5,000 sidewalk bonds mentioned in the CHRONICLE March 30 
were awarded on April 11 to Jose, Parker & Co., Boston. 
These bonds are in denomination of $1,000, dated April 5, 
1901. Interest will be at the rate of 316%, payable at the 
Rank of Redemption, Boston. Principal will mature $1,000 
yearly. 

Warren, Pa.—Bonds Voted.—This borough on April 16 
voted in favor of iseuing $25,000 paving bonds. 

Warren, R. I.—Bond Bill Passes Legislature.—This town 
= authorized by the State Legislature to issue $80,000 

mds. 

Wayne Township, Starke County, Ind.—Bond Election.— 
An election will be held in this township to vote on the ques- 
tion of raising $20,000 in aid of the proposed extension to the 
Cincinnati Richmond & Muncie Railway. 

West Milton, Ohio.—Bonds Defeated.—At an election held 
in this village recently the question of issuing $2,700 bonds 
failed to carry. 

Willimantic, Conn.—Loan Authorized.—The Aldermen 
have authorized the Mayor to borrow the sum of $7,500. 

Wilmington, Del.—Bond Offering.—Proposals will be re- 
ceived until 12 m., April 24, by William L. Hamann, City 





Treasurer, for $50,000 4¢ sinking fund bonds, Intra 
these bonds will be payable April 1 and October 1 and th 
principal will mature $24,000 Oct. 1, 1918, and $96,000 Oct ¢ 
1926. A certified check for 2¢ of the par value of the bonds 
bid for, payable to “‘The Mayor and Council of Wilming: 
ton,” must accompany proposals. " 

The official notice of this bond offering will be found among 
the advertisements elsewhere in this Department. 


Wilson County (P. 0. Wilson), N. C.—Bond ering 
Proposals will be received amet M., May 6 wan D. 
Green, Chairman of the Board of County Commissioners, fo, 
$15,000 5¢ gold court house-improvement bonds Saenritie 


| are in denominations of $500 and $1,000, dated June 1, 199 


Interest will be payable semi-annually. Principal will ins. 


tare in fifteen years, subject to call $1,000 yearly after five 


years, The county has no bonded or floating de prese: 
~~ ee at bea tho wp roe ih pa: * 
nthro ass.— Loan Au ized.—A loan 
been atthoried. of $20,000 has 
Woonsocket, &.'I.—Bond Sale. - This city has cola $200 
816% 80-year gold water bonds and $100,000 8%¢ 24-year ¢ 
sewer bonds to Rudolph Kleybolte & Co. of ie ork § 
Mason, Lewis & Co, of Boston, at their joint bid of 1 
and 103:09, respectively. Following are the bids: +4 
$200,000 $100.000 


R. Kleybolte & Co. and Mason, Lewis & Co... 108% Bonds. 
N. W. Harris & Co. York ir! 103-128 103-09 chee 


.. NOW ri 
Denison, Prior & C0., ClOVEI@NG....secccccesses — sveves wn ves 
R. L. Day & Co. and Blodget, Merritt & Co.. 

O68 
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Youngstown (Ohio) School District.—Bond Offering,— 
Proposals will be received until 12 m., May 6, by the 
of Education—Reese L. Jones, President—for $28,000 
bonds, Securities are issued under authority cf Section 
Revised Statutes of Ohio. They are in den mn | 
$1,000. Interest will be payable semi-annually at the 
of the City Treasurer. Principal will mature $14,000 on 
Sept. 1, 1909, and a like amount on Sept. 1, 1910. All bids 
must be unconditional and must be accompanied by a certi- 
fied check for 10¢ of the amount of the bonds, : 
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INVESTMENTS. 


INVESTMENTS. 


INVESTMENTS. 





SEND FOR LIST. 


April Investments, 


MUNICIPAL, RAILROAD AND CORPORATION 
BONDS. 


FARSON, LEACH & Co., 
CHICAGO. NEW YORK. 





MASON, LEWIS & CO. 
BANKERS, 


CHICAGO, 
Menadnock Building, 


MUNICIPAL 


60 Devonshire St. 
RAILROAD 
CORPORATION B 0 N D Ss 


Choice Issues. 


Street Railway and Gas Companies, 
LIST ON APPLICATION. 


Perry, Coffin & Burr, 
INVESTMENT BONDS, 
60 State Street, 
BOSTON. 








MUNICIPAL 


AND 
Public Service Corvoration 


BONDS. 
E. H. ROLLINS & SONS, 
BOSTON. 


Denver. San Francisco. 





LONDON AND PARIS 


EXCHANGE, Ld., 


Bankers and Exchange Agents. 
HEAD OFFICE: 
24 Throgmorton St., London, E. C. 


The exchange is prepared te entertain 
proposals tor introducing Seuth African 
and Rhedesian shares in America. 
Only first-class prepositions. 


MUNICIPAL 
RAILROAD ano 
CORPORATION 
BONDS 
TO NET FROM 4% TO 6s, 


CORRESPONDENCE SOLICITED. 


C. H. WHITE & CO., 
BANKERS, 
71 Broadway, - 


AGENTS FOR THE 
ANGLO-AMERICAN BANK, Ltd., 
Chiring Cross, London. 


t. R. FULTON & CO., 


Municipat Bonps, 
474 LA SALLE STREET, 
CHICAGO. 


T. B. POTTER, 


MUNICIPAL and 
CORPORATION BONDS, 


172 Washington Street, 
CHICAGO, ee 
LIST ON APPLICATION. 











ILLS. 


Geo. D. Cook Company, 
INVESTMENT SECURITIES, 
238-240 La Salle Street, 
CHICAGO. 
New Vork Office, 52 Broadway, 





New York, | 





Municipal and Corporation Bonds 


To net the Investor or 


3 to 5% Per Cent. 


Lists sent on application, 


W. J. HAYES & SONS, 
(11 Congress Street, Boston. : 
Chamber of Commerce Bidg., 


Cleveland, Ohie, 





The Mutual Benefit 


LIFE INSURANCE CO., NEWARK, ¥. 4. 
AMZIDODD, .. . PRESIDENT 


MUTUAL BENEFIT POLICIES 
CONTAIN 
Special and Peculiar Advantages 


which are not combined in the 


POLICIES OF ANY OTHER COMPANY. 


——— 


Augustus Floyd, 


82 PINE STREET, NEW YORK, 
DBALEBR IN 








LOCAL INVESTMENT SECURITIES 


CITY RR. AND GAS CO. BONDS. — 
MUNICIPAL BONDS. 


R. T. Wilson & Co, 


BANKERS AND COMMISSION MERCHAS 
33 Wall Street, New York. 
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